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| for anyone are wishing to transfer money from this country 

to Australia would have been to do so by an exchange 
| operation. And this indication of a scarcity of gold in 

Australia is significant. It does not necessarily imply that 
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The foreign exchanges, and more especially that of New f 
as York, have, as will be seen from the following statement, fi 
MONTHLY TRADE SUPPLEMENT. again moved in our favour. ih 





Ra eat Rate and Market Rate. 








On January 12th was published the thirteenth of a series of Monthly 
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THE ECONOMIST. 


| tions as whether numbers are to be the basis of represen- 


tu domed none wall | 
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tTloarpy much weight with the outeaide public, when taken in 


should deal with England and not with Ireland also. 
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at the same time. The Opposition would, however, be well 
within their right, and would probably secure a good deal 
of independent support, if they were to refuse to legislate 
ov the subject of the franchise so long as they were kept 
completely in the dark as to the nature and effect of the 
proposed rearrangement of constituencies. The Government 
must by this time have made up their minds on such ques- 


tation, and whether even justice is to be meted out to each 
of the three kingdoms. We conceive that a man’s vote on 
the Bill for assimilating the franchise might reasonably be 
influenced by an intimation of the opinion which Ministers 
have formed on points like these, Lord Salisbury’s 
demand is, however, of quite a different kind; it 
rests upon no intelligible ground, and to accede to it 
would be to violate the primary conditions upon which 
the settlement of these thorny constitutional changes 
depends, So, again, in his reference to the inclusion 
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‘of Ireland, Lord Salisbury seems to us to have gone out of 


He admits that it would be 
“inconvenient and invidious” to introduce a Bill which 
But 
he thinks that it would be dangerous to entrust the fran- 
chiseto the county householders in Ireland. There are 
two logical ways of dealing with such a difficulty—-to ex- 
le Ireland from the Bill, notwithstanding the “ in- 
of such a course, or to include her in it, at the 
same time taking such security as i 


his way to weaken his case, 
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oe greediness of its own members, or its dependence on 
able persons behind it, or from other causes, is politically 
corrupt, that it does not govern fairly, and that, in especial, 
|it jobs the superior appointments in the Army, and the 
| revenue-collecting section of the Civil Service. The inefti- 
ciency of some of its members increases this suspicion, 





‘which the undoubted dishonesty of some of its under- 
lings changes into a certainty, that destroys at its 
g a 7 


root all public confidence. As the Spaniards have many 
erievances, one of them being an unfair and oppressive 
collection of taxes, they are determined to remove this 
corruption, and, unfortunately, they see no means of effect- 
ing their purpose except in revolution. The King, even if 
awake to the evil, sees, or professes to see, no means of 
checking it, and professes himself every day a “ Constitu- 
tional Monarch,” that is, a man bound to obey the very 
Ministers who are distrusted. The Opposition, or, rather, 
the party next to the Ministry in power, headed by Senor 
Sacasta, is no more trusted than the Government, and is 
supposed by many to be even more deeply tainted with the 
spirit of self-seeking intrigue. The Cortes, which should 
be arbiter, is the least trusted of all. It is appointed, 
honest Spaniards say, by the Ministry, and, as a con- 
sequence, the Deputies, who are just now in a majority 
men nominated by Senor Sagasta, are looking out for them- 


selves, and give their votes rather with an eye to patronage | 


than to the wishes of their constituents, or even their own 
convictions of what is best for the country. The Republi- 
cans are tired of it all, and are trying to secure, if they 
can, a new controlling force by substituting for the narrow 
franchises now existing universal suffrage. They think 
this change will give them leverage, and accordingly urge 
the Liberals, by votes intheir favour, to make this innova- 


tion their sine quad non, both with the Cortes and the | 


King. They are willing, if this concession is granted, to 


postpone all other action, and await the appearance of a | 
Cortes so elected, but they will submit to no compromise | 


and no delay, Until very recently it was believed that this 
compromise was accepted. Senor Posada Herrera agreed to it, 
struck up an alliance with the advocates of universal suffrage, 
and placed many extreme Liberals in positions of great re- 
sponsibility. Even Senor Sagasta, the head of the next party, 
was supposed to be favourable, and the King, it was known, 


though doubtful of the effect of the suffrage, would not | 


resist its adoption. Of late, however, the Ministry and 
their heirs behind them have grown alarmed ; the Premier 
has openly repudiated the Republicans even as allies, and 
it is believed that the concession of universal suffrage has 
been given up, The Republicans, and even the more earnest 
Liberals, are furious, and it is believed that rather than be 
defeated, or as they themselves phrase it, “sold,” they will 
make one more appeal to physical force, with the cry not of 
the Republic, but of a new Constitution and universal 
suffrage. They will, it is asserted, once more “ descend into 
the streets” and fight it out. It is, of course, possible that 
at the last moment they will shrink, for King Alfonso is 
not a man to be played with, and if he win in the struggle 
they will stake their lives; but it is the opinion of grave 
official observers that they will risk it, and that we may at 
any moment see Spain once more in the throes of « struggle, 
which, if protracted even for three days, will be nothing 
less than civil war. 
It remains to caleulate the chances in this war, which 
appear to be, to an overwhelming extent, on the side of 
Tregular authority. That, however, is not altogether the 
,case. The Revolutionary party disposes of formidable 
forces, while the King, unless he shows himself unexpectedly 
original and strong, cannot muster anything like the full 
force Which should properly be behind him, The Republi- 
_ Cans, it 1s believed, have, subject to one contingency, the 
general support of the cities. The King, it is true, if he 
stood forward as direct master, and appealed to the lowest 
populace, might divide, or, indeed, overawe the citizens, 
| but if he does not, the artisans and lower shopkeepers 
Will be entirely on the Revolutionary side. They say 
nothing has been done that they expected, and they 
| ad not quite know what they did expect. So also 
| i ~ ® portion of the country people, who are oppressed by 
caeee septs and a section of the Army, who are dis- 
Z nid rity * recent reforms, and hoping for a new and more 
| pid kind of promotion. And so also, finally, are all who 





can be influenced by money, and who will, if the struggle 
actually begins, be bought as the King’s friends believe, 
principally, with French gold, the Republican party in Paris 
now holding it essential to overthrow the Monarchy in Spain 
by any and every means. 
would not be irresistible but that their opponents are 


despair, would employ very dangerous, and possibly very 
effective, weapons. The respectable classes of society have 
never in Spain ventured on a hand to hand fight, dreading 
the ferocity of the lower people, and the work of repression 
is therefore left to the Army, which may not be heartily 
with the King. It would be if he took the lead, but it does 
not care for the Ministry, or for any Ministry likely to 
succeed it, and it is singularly deficient in generals in whom it 
would confide to govern the country. It may therefore, as 
on some previous occasions, prove half-hearted, and if it 
does, the first success on either side would probably deter- 
mine the issue of the contest, the brigades declaring for the 
winning side. : 
licans have weapons in reserve. They have hitherto in all 
their attempts avoided any interference with property, but 
they have recently become aware of the great discontent 
existing among the agricultural classes, who are in some 
| provinces, notably Andalusia, wretchedly off, 
they may throw a _ shell into the 
| declaring the labourers owners of the soil. There can 
_be little doubt, in the economic condition of Spain, 
that such a promise would convulse the country from 
end to end, and possibly terminate the cohesion of the Army, 
which is composed for the most part of the sons of labourers, 
very well aware of the severe conditions under which their 
families have hitherto passed their lives. It is not likely 
that the Republicans will take any such step, for their 
leaders are not Socialists, but they may, for this time they 
will be nearly desperate, and they will be influenced to an 
unusual extent by French allies, who are full of the tradi- 
| tions of their own Revolution, and believe that a social 





change always attracts the body of the people. Even apart, | 


however, from this desperate step, the Republicans have 
hope, if not of establishing the Republic, at least of intro- 
ducing universal suffrage, and a Ministry friendly to wide 


changes, and are not in the temper to abandon their hope | 


without disturbances most dangerous to the economic pro- 
gress of Spain, where, more than in any other country, 


political disturbance checks the accumulation of wealth. The | 


Treasury is always paralysed by an émeute, and the fall in 
the value of realised property disorganises all society, and 
throws the workmen by thousands into the streets. That 
should deter respectable politicians from Revolution, but it 
does not, the national anger with “the Government” in 
Madrid, every now and then breaking out, as we saw in the 
great revolt headed by Marshal Prim, with a fierceness be- 
fore which all considerations of prudence temporarily gave 
way, 





MR CHAMBERLAIN ON SHIPPING LEGISLATION, 


Mr CHAMBERLAIN has evidently learned a good deal since 
he first essayed to deal with the question of shipping legis- 
lation, and the knowledge he has gained has exerted a 
sobering influence upon him, Both in tone and in matter, 
therefore, the statement made by him at Newcastle to the 
members of the Marine Insurance Associations contrasts 
very favourably with his previous utterances on the subject. 
His former somewhat sweeping accusations against the ship- 
owners are now narrowed down to the charge that a very 
small minority of them are guilty of gross neglect of the 
precautions which the majority consider to be reasonable and 
necessary, and that consequently, there is some preventible 
loss of life at sea. He was very careful to explain, too, that 
even where reasonable precautions are neglected, it is more 
from a false sense of security than of set purpose, and that, 
looked at from this point of view, the charge he makes 
against the shipowners does not, to use his own 
| words, “involve any very heavy responsibility.” While 
| admitting all this, however, he holds firmly to his 
| opinion, that there is much loss of life at sea which 1s pre- 
ventible, and he is as determined as ever to do what he can 
to prevent it. Accordingly, although he is now prepared 
| to modify materially the scheme of legislation sketched in 
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Rates of EXCHANGE. 








| 
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. A Fort- Three | A Month 
} Yesterday. | Last Week. night Ago, Weeks Ago. | Ago. 
| | 

















Per Mille. | Per Mille. | Per Mille. | Per Mille. | Per Mille. 


France................ 2agst.us | 2 agst.us | ljagst.us | 2 agst.us jagst. us 
Germany ............ 2agst.us | 2 agst us 


24 agst. us | 3 agst. us, 24 agst. us 
Holland .....000.++. par \3 for us| 4forus | 4 forus | 1 for us 


New York ........., 2 forus |1 agst.us | 44 agst.us | 6 agst. us, Sg agst.us | 








THE OPPOSITION AND THE REFORM BILL, 


| 
| 
Lorp Sauissury, in his speech at Dorchester on Wednesday, 
gave a pretty clear indication of the attitude which the 
Conservative leaders intend to adopt towards the forthcoming | 
Franchise Bill. The proposed assimilation of the suffrage | 
in counties and boroughs is to be met, not by a direct traverse 
of its wisdom and justice, but by a dilatory plea, founded | 
on the time and manner of its introduction. Some of the | 
arguments by which Lord Salisbury defended these tactics | 
are manifestly sophistical, others have sufficient plausibility 
to commend them to a partisan audience, but none will | 
carry much weight with the outside public, when taken in | 


a CL CL OIE! 


conjunction with the Conservative leader's express admis- 
sion, that “we are near the time when there will be a con- 
siderable addition to the constituency of every county.” If 
we are, in any case, near that time, only the strongest and 
most obvious considerations of policy can justify its post- 
ponement for a day longer than is necessary. Nothing is | 
more unfruitful and more injurious to the tone and spirit of 
public life than the artificial prolongation of a period of 
constitutional change. Lord Salisbury certainly offers us 
no compensation for these evils, either in the advantages 
which he contends that further delay would secure, or in the 
mischiefs which he thinks it would avoid. As to the alleged 
incompetence of the present House of Commons to deal 
with the matter four years after the date of its election, it 
is sufficient to remark that there was no question of domestic 
policy which was brought more prominently before the | 
electors in 1880. It may be true, as Lord Salisbury says, that 
the manipulation of 3,000 votes would have turned the | 
scale at that election, and prevented the downfall of himself | 





and his colleagues; but it is strange that so acute a 
reasoner should make his opponents a present of the un- 
answerable argument in favour of an early change, that | 
under our present system a popular majority of half a mil- 
lion might be neutralised by the caprice of a mere handful | 
of the least intelligent part of the electorate. The substance 
of Lord Salisbury’s contention on this score is simply, that 
the Government having a large majority in the existing | 
House of Commons, and it being doubtful whether at 
a new election on the present suffrage they would have a. 
majority at all, it is the duty of the Opposition to reject the 
Franchise Bill, and so precipitate a dissolution. The argu- 
ment assumes, of course, that a defeat in the House of 
Lords would compel the Ministry to dissolve, and even upon 
that assumption it is an argument which confessedly appeals 
only to uncompromising partisans. 

Lord Salisbury is on somewhat firmer ground when he 
points out the difficulty of separating the discussion of the 
two questions of the suffrage and the distribution of seats, 
and the embarrassments which must necessarily arise whether 
Ireland be included in the Bill or excluded from it. Speak 
ing to a country audience, he naturally dwelt on the extent 
to which the interests of the rural districts may be affected 
by the mode in which the boundaries of the new constitu- 
encies are arranged. He is afraid that it may ultimately 
turn out that the rural householders are to be grouped in 
such a way that they will be adulterated by an urban admix- 
ture, and thus the genuine opinion of the country people on | 
matters peculiarly affecting them, such, for instance, as the 
importation of live cattle, may be falsely or imperfectly re- 
presented. We have always maintained that the Govern- 
ment would do well, when the Franchise Bill is introduced, to 
give the House of Commons a general idea of the principles 
upon which their redistribution scheme is to be based. But | 


Lord Salisbury’s claim’ that a Suffrage Bill and a Boundary | 
Bill should be comprised in the same measure appears to us 
to be as unreasonably impracticable, as the danger which he 
foresees of an artificial swamping of rural opinion is illusory 
j and far-fetched, It is precisely because the details of redis- 
tribution are so numerous and complex that it is in the 
highest degree undesirable to deal with the two questions 
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' completely in the dark as to the nature and effect of the 


chiseto the county householders in Iveland. 
| ° . . . ~ 
| two logical ways of dealing with such a difficulty 


| a third—-to postpone the Bill until it is safe to include Ire- 


| which, however long we wait, sooner or later we shall have 
| to face. 
| the Irish householders will be improved and their loyalty 


their political rights, or that they will be any more recon- 
| ciled to the treatment which he proposes, because an injury 


ITE 


Iv is a little difficult for foreigners, even if they are fairly 


side, is not so certain as the majority of Spaniards abroad 


| Liberals, no serious objection to the Constitution, which if 


/a profound mistrust of the administrative Government 
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at the same time. The Opposition would, however, be well 
within their right, and would probably secure a good deal 
of independent support, if they were to refuse to legislate 
on the subject of the franchise so long as they were kept 


proposed rearrangement of constituencies. The Government 
must by this time have made up their minds on such ques- 
tions as whether numbers are to be the basis of represen- 
tation, and whether even justice is to be meted out to each 
of the three kingdoms. We conceive that a man’s vote on 
the Bill for assimilating the franchise might reasonably be 
influenced by an intimation of the opinion which Ministers 
have formed on points like these. Lord Salisbury’s 
demand is, however, of quite a different kind; it 
rests upon no intelligible ground, and to accede to it 
would be to violate the primary conditions upon which 
the settlement of these thorny constitutional changes 
depends. So, again, in his reference to the inclusion 
of Ireland, Lord Salisbury seems to us to have gone out of 
his way to weaken his case. He admits that it would be 
“inconvenient and invidious” to introduce a Bill which 
should deal with England and not with Ireland also. But 
he thinks that it would be dangerous to entrust the fran- 
There are 
to ex- 
clude Ireland from the Bill, notwithstanding the “in- 
vidiousness ” of such a course, or to include her in it, at the 
same time taking such security as is possible against the 
risks involved. Lord Salisbury adopts neither, but prefers 


land in it. In other words, England and Scotland are to be 
put off, and content themselves with a representative 
system which Lord Salisbury acknowledges to be imperfect, 
in order that we may defer dealing with the Irish problem, 


Does Lord Salisbury suppose that the temper of 


rekindled, by a continued denial of what they believe to be 


is at the same time done to the people of Great Britain? 





COMING CRISIS IN SPAIN. 


familiar with the condition of Spain, to comprehend the 
extreme political tension which at the present moment exists 
in that country, and which seems to perfectly impartial ob- 
servers to indicate a coming revolution. To outside appear- 
ance the country is fairly prosperous ; order is strictly main- 
tained, and the Monarchy, though more directly assailed 
than in most constitutional countries, has of late years «ac- 
quired instead of losing strength. The struggle among the 
parties, though very bitter, is fought out in the Cortes, and 
immense importance is obviously attached to votes in the 
Lower Chamber. Nevertheless, we have reason to believe 
that in more than one Foreign Office the reports of the 
Ambassadors in Madrid excite decided alarm, and that a 
struggle is expected, the result of which may influence the 
whole future of the Peninsula. The Governments are, in- 
deed, informed that the party of revolution has been 
strongly reinforced, and that the contest now raging in the 
Chamber may be transferred almost without notice to the 
streets, There the result will depend upon the Army, but 
its action, though it will most probably be upon the King’s 








are inclined to affirm. 

The root of bitterness in Spain is said to be this, The 
King is fairly well liked, though those who are opposed tc 
him maintain that with all his ability he is Bourbon, and 
thinks first of his throne and his own interests ; and there 
is, except among the Republicans and a few academical 


honestly worked would be Liberalenough. But there exists 
in all classes in Spain, and especially in the effective classes, 


which does not remove abuses, such as the inefliciency of the 
courts, the partial action of the revenue officers, and the ex- 
cessive unfairness in the distribution of patronage. It is 
believed, to speak plainly, that the Ministry, whether from 
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the greediness of its own members, or its dependence on 
able persons behind it, or from other causes, is_ politically 
corrupt, that it does not govern fairly, and that, in especial, 
it jobs the superior appointments in the Army, and the 
rerenue-collecting section of the Civil Service. The ineffi- 
ciency of some of its members increases this suspicion, 
which the undoubted dishonesty of some of its under- 
lings changes into a certainty, that destroys at its 
root all public confidence. As the Spamards have many 
vrievances, one of them being an unfair and oppressive 
collection of taxes, they are determined to remove this 
corruption, and, unfortunately, they see no means of efiect- 
ing their purpose except in revolution. The King, even if 
awake to the evil, sees, or professes to see, no means of 
checking it, and professes himself every day a “ Constitu- 
tional Monarch,” that is, a man bound to obey the very 
Ministers who are distrusted. The Opposition, or, rather, 
the party next to the Ministry in power, headed by Senor 
Saeasta, is no more trusted than the Government, and is 


supposed by many to be even more deeply tainted with the | 
The Cortes, which should | 


spirit of self-seeking intrigue. 
be arbiter, is the least trusted of all. It is appointed, 
honest Spaniards say, by the Ministry, and, as a con- 
sequence, the Deputies, who are just now in a majority 
men nominated by Senor Sagasta, are looking out for them- 
selves, and give their votes rather with an eye to patronage 


than to the wishes of their constituents, or even their own | 
convictions of what is best for the country. The Republi- | 
cans are tired of it all, and are trying to secure, if they | 
can, a new controlling force by substituting for the narrow | 


franchises now existing universal suffrage. They think 
this change will give them leverage, and accordingly urge 
the Liberals, by votes intheir favour, to make this innova- 


tion their sine qd non, both with the Cortes and the | 


King. They are willing, if this concession is granted, to 


postpone all other action, and await the appearance of a | 
Cortes so elected, but they will submit to no compromise | 


and no delay. Until very recently it was believed that this 
compromise was accepted. Senor Posada Herrera agreed to it, 
struck up an alliance with the advocates of universal suffrage, 
and placed many extreme Liberals in positions of great re- 
sponsibility, Even Senor Sagasta, the head of the next party, 
was supposed to be favourable, and the King, it was known, 
though doubtful of the effect of the suffrage, would not 
resist its adoption. Of late, however, the Ministry and 
their heirs behind them have grown alarmed ; the Premier 
has openly repudiated the Republicans even as allies, and 
it is believed that the concession of universal suffrage has 
been given up. The Republicans, and even the more earnest 
Liberals, are furious, and it is believed that rather than be 
defeated, or as they themselves phrase it, “sold,” they will 
make one more appeal to physical force, with the ery not of 
the Republic, but of a new Constitution and universal 
suffrage. They will, it is asserted, once more “ descend into 
the streets” and fight it out. It is, of course, possible that 
at the last moment they will shrink, for King Alfonso is 
not a man to be played with, and if he win in the struggle 
they will stake their lives; but it is the opinion of grave 
official observers that they will risk it, and that we may at 
any moment see Spain once more in the throes of a struggle, 
which, if protracted even for three days, will be nothing 
less than civil war. 

It remains to calculate the chances in this war, which 
appear to be, to an overwhelming extent, on the side of 
regular authority. That, however, is not altogether the 


/case. The Revolutionary party disposes of formidable 


forces, while the King, unless he shows himself unexpectedly 
original and strong, cannot muster anything like the full 
force which should properly be behind him. The Republi- 
cans, it 18 believed, have, subject to one contingency, the 
general support of the cities. The King, it is true, if he 
stood forward as direct master, and appealed to the lowest 
populace, might divide, or, indeed, overawe the citizens, 
but if he does not, the artisans and lower shopkeepers 
: They say 
PgR has been done that they expected, and they 
ve, nob quite know what they did expect. 
Will bea portion of the country people, who are oppressed by 
ae ‘ a section of the Army, who are dis- 
ee with recent reforms, and hoping for a new and more 
apid kind of promotion, And so also, finally, are all who 
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So also} admitting all this, 


| to modify materially the scheme of legislation sketched in 


can be influenced by money, and who will, if the struggle | 


actually begins, be bought as the King’s friends believe, 
principally, with French gold, the Republican party in Paris 


now holding it essential to overthrow the Monarchy in Spain | 


by any and every means. These parties, even if united, 
would not be irresistible but that their opponents fre 
supposed to be weak, and that the Republicans, if driven to 
despair, would employ very dangerous, and possibly very 
| effective, weapons. The respectable classes of society have 
| never in Spain ventured on a hand to hand fight, dreading 
the ferocity of the lower people, and the work of repression 
is therefore left to the Army, which may not be heartily 
with the King. It would be if he took the lead, but it does 


| not care for the Ministry, or for any Ministry likely to | 


| would confide to govern the country. It may therefore, as 
on some previous occasions, prove half-hearted, and if it 
does, the first success on either side would probably deter- 


winning side. Moreover, as we have hinted, the Repub- 
licans have weapons in reserve. They have hitherto in all 
their attempts avoided any interference with property, but 
they have recently become aware of the great discontent 
existing among the agricultural classes, who are in some 
provinces, notably Andalusia, wretchedly off, 
they may throw a shell into the magazine, by 
declaring the labourers owners of the soil. There can 
be little doubt, in the economic condition of Spain, 
that such a promise would convulse the country from 





which is composed for the most part of the sons of labourers, 
| very well aware of the severe conditions under which their 
families have hitherto passed their lives. It is not likely 
that the Republicans will take any such step, for their 
leaders are not Socialists, but they may, for this time they 
will be nearly desperate, and they will be influenced to an 
unusual extent by French allies, who are full of the tradi- 
| tions of their own Revolution, and believe that a social 


| change always attracts the body of the people. Even apart, | 


| however, from this desperate step, the Republicans have 
| hope, if not of establishing the Republic, at least of intro- 
| ducing universal suffrage, and a Ministry friendly to wide 
| changes, and are not in the temper to abandon their hope 

without disturbances most dangerous to the economic pro- 


| succeed it, and it is singularly deficient in generals in whom it | 


end to end, and possibly terminate the cohesion of the Army, | 


mine the issue of the contest, the brigades declaring for the | 


and 


gress of Spain, where, more than in any other country, | 
political disturbance checks the accumulation of wealth. The | 


Treasury is always paralysed by an émeute, and the fall in 
the value of realised property disorganises all society, and 
throws the workmen by thousands into the streets. That 
should deter respectable politicians from Revolution, but it 
does not, the national anger with “the Government” in 
Madrid, every now and then breaking out, as we saw in the 
great revolt headed by Marshal Prim, with a fierceness be- 
fore which all considerations of prudence temporarily gave 
way, 





MR CHAMBERLAIN ON SHIPPING LEGISLATION. 


Mr CHAMBERLAIN has evidently learned a good deal since 
he first essayed to deal with the question of shipping legis- 
lation, and the knowledge he has gained has exerted a 
sobering influence upon him, Both in tone and in matter, 
therefore, the statement made by him at Newcastle to the 
members of the Marine Insurance Associations contrasts 
very favourably with his previous utterances on the subject. 
His former somewhat sweeping accusations against the ship- 
owners are now narrowed down to the charge that a very 
small minority of them are guilty of gross neglect of the 
precautions which the majority consider to be reasonable and 
necessary, and that consequently, there is some preventible 
loss of life at sea. He was very careful to explain, too, that 
even where reasonable precautions are neglected, it is more 
from a false sense of security than of set purpose, and that, 
looked at from this point of view, the charge he makes 
against the shipowners does not, to use his own 
words, “involve any very heavy responsibility.” While 
however, he holds firmly to his 
opinion, that there is much loss of life at sea which is pre- 
ventible, and he is as determined as ever to do what he can 
to prevent it. Accordingly, although he is now prepared 
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the memorandum recently issued by the Board of Trade, he 
is determined to stand firm on what he calls the all-impor- 
tant question of insurance. Even on this point, it is true, 
he appears to have gone back somewhat from his’ first 
position, which was, that in order to give the shipowner a 
direct pecuniary interest in the safety of his ship, he should 
not be permitted to insure the vessel to its full value. His 
present purpose, if we read his speech aright, is different 
and more reasonable. 
you should be prevented from assuring yourselves reasonably 
against loss. I do not object to your insuring yourselves 
against the full amount of the loss you may sustain, but 
the insurance is to be strictly limited to an indemnity, and 
isin nocase to be permitted to beasource of profit tothe insurer. 

To the principle embodied in this proposal no reasonable 
man can object. We do not go the length of many 
amongst whom Mr Chamberlain is apparently to be classed, 
who hold that all insurance is essentially a contract of in- 
demnity, and that when it goes beyond this it is neces- 
sarily pernicious. Totake an instance which all can under- 
stand, it may be pointed out that in no sense is life 
insurance a contract of indemnity. It is a contract to pay 
a certain amount when a certain event occurs, and although 
in other respects wholly dissimilar, it is in this respect iden- 
tical with the valued marine policies, which, seemingly, Mr 
Chamberlain wishes to suppress. But let this pass. How- 
ever we may define insurance, there can be no doubt that 
in the case of marine policies, the closer they can be made 
to approach to a contract of indemnity the better. But is 
it necessary that the law should intervene to secure 


this approach? Mr Chamberlain himself has, it 
seems to us, answered this question in the nega- 
tive. He points to the fact that land insurance 


policies, meaning, we presume, policies of fire insurance, 
provide only for the reinstatement of the insurer. But why 
have they assumed that character? It certainly is not be- 
cause the law has compelled them to doso. The companies 
are under no legal restrictions, either as to the amounts 
they may insure or the amounts they may pay. These are 
matters left entirely to their own discretion, and it is in the 
exercise of that discretion that they have limited their 
contracts to simple reinstatement. They have recognised 
the fact that to give facilities for over-insurance would 
be injurious alike to themselves and to the great bulk of 
their customers. But it is just as much the interest 
of marine insurance as of fire insurance associations, that 
over-insurance should be checked. So faras it exists, it is 
detrimental to them, and injurious also to honest shipowners, 
who have to contribute in their premiums to the payment of 
The self-interest both of underwriters and of 
the great majority of shipowners is thus working contin- 
uously to prevent over-insurance, and the necessity for pass- 
ing a law to compel people to do what they are only too 
anxious to do of their own accord is by no means apparent. 
It may be that there are some underwriters who have not 
backbone enough to enable them to make a firm stand 
against excessive claims. If so, however, we may be sure 
that these weaklings will go to the wall and stronger men 
take their place. 

- And while it is thus difficult to see the need for a change in 
the law, it is very obvious that the change which, if we may 
believe the Pall Mall Gazette, is meditated by the Board of 
Trade cannot possibly be carried into beneficial operation. 
Over-insurance, says the Pall Mall Gazette, will be prevented 
“by the establishment of compulsory registration of ships’ 
values, with due allowance for depreciation, and the Act 
will provide that any insurance for an amount greater than 
such registered value shall be void, and shall render the 
parties to the contract liable to heavy penalties.” Here 
the question at oncearises, “ Who is to fix the registered value?” 
If the owner, then thereis nothing to prevent him from register- 
ing an extreme value, and insuring upon that. If, on the other 
hand, the value is to be fixed by agreement between the 
shipowner and the underwriter, then things will be just as 
they are now, and for all practical purposes the law will be 
inoperative. Itmay, of course, be intended that some out- 
side authority should be called in to determine the value. 
Unless, however, the expense of this valuation is to be 
borne by the Treasury, which means by the public, then 
shipowners will be taxed to the extent of tens of thousands 
a year for the privilege of being permitted to insure their 
vessels in a home oflice ; for to be of use at all, the valua- 





“I do not propose,” he said, “ that | 
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tion must be made from year to year. The Board of Trade 
seems to have the idea that frequent valuation might be 
avoided by prescribing a “ due allowance ” for depreciation. 
What, however, is a “due allowance”?! It cannot meanan 
allowance fixed in each case, because depreciation cannot be 
accurately estimated beforehand ; and if it means an aver- 
age depreciation, then the evil of over-insurance will not be 
remedied. The worst class of ships—those, that is, with 
regard to which proper care is not exercised—will depre- 


ciate more rapidly than those that are carefully maintained, |} 


If then, thereare equal allowances for depreciation as applied to 
good and bad alike, the latter in time will stand on the 


register at more than their true value, and be as open to | 


over-insurance as they now are. 

These are some of the obvious objections to which the 
Board of Trade scheme is open, and another, which is even 
more fatal, is that, if costly and harassing restrictions are 


placed upon the insurance of ships in home offices, the || 
result will be that the insurances will be effected abroad. | 
No matter, therefore, how close the meshes of the law may | 


be sought to be drawn in order to prevent shipowners and 
underwriters from making their own bargains, a way of 
escape will be found. These bargains, it must be remem- 
bered, are, a: a rule, honest and straightforward. There is 
no intention orthoughton the part oftheimmense majority of 
the shipowners whoenter intothem of makingthem a source of 
gain. Reasonable protection is, as a rule, all that is sought 
for, and nothing could be more unwise than to burden a 
business thus conducted with costly and restrictive regula- 
tions because in a few cases the freedom of contract which 
the law permits in all forms of insurance is sometimes 
abused. Everyone knows that, notwithstanding all the 
care that is taken to make fire insurance nothing more than 
a contract of indemnity, many people do succeed in getting 
from the companies more than the value of what they lose, 
and that this is a cause of incendiarism. But who would 
propose to remedy this evil by a compulsory registration of 
the values of all houses, stocks, and so forth, or does anyone 
believe that it would be possible in that way effectually to 
prevent over-insurance ? 





ONE REASON WHY MONEY HAS BEEN CHEAP, 
THERE can be no doubt that one cause of the cheapness of 
money in recent years has been the over-eagerness of banks 
to employ their resources. This has led them to press 
on the brokers very large sums, which in former years 
were employed in their reserves and in other channels. 
Trade has been dull, bills have been scarce, still the brokers 
would not have had much difficulty in employing the ordinary 
amounts left with them, but having this additional money 
pressed upon them, they have been compelled,in order to work 
even at a small profit, to depress rates beyond what other- 
wise would be their natural level. To some extent they 
have to work from hand to mouth, and hence, as we have 
seen several times recently, while in the morning of a 
day there has been a little spurt in rates, in the afternoon 
of the same day money has been actually unlendable. This 
practice of throwing money upon the billbrokers has led 
them also to go beyond their legitimate business. Having 
more money than they can employ in bills, they take up 
Home or Indian Government securities and pledge them 
with the banks, who deposit money withthem. The banks, 
not wishing to keep money idle, are in a manner compelled 
to take these securities in pledge, and in a time of pressure 
they would probably find that an attempt to realise them 
would only intensify the pressure, and a sale might be 
altogether impracticable. We know no better form in 
which a bank may keep a part of its reserve than in the 
discount of first-class bills or in loans on such bills, as the 
bills convert themselves into cash without any effort, so to 
say, on the part of the holder, and it is much to be regretted 
that the banks, in their undue desire to make profits, should 
press on the market, money which they should have retained to 
meetan emergency atany moment, and by this course of action 
should have led the billbrokers to go out of their ordinary 
course of business. A crisis has occurred before, and will 
occur again, although we hope we are far from one. In 
that event, would these loans be repaid if the banks so 
desired? We very much doubt it. When the @ity of 
Glasgow Bank collapsed, a few of the banks called in large 
sums from the brokers, and in most cases they got repay- 
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ment, but the brokers could not have paid off these loans 
hout the assistance of the Bank of England. As it was, 


wit : ; 
han one broker succumbed. We must bear in mind 


more t 


‘that the Bank of England’s power to lend assistance is very 
‘limited, and if all the banks had at that time called in their 


money they could not have got it, for, however willing the 
Bank of England might have been to give aid, they could 
not have given it to the extent that would have been 


required. It has also become the practice of some banks to of Devoatte 
lend large sums on the Stock Exchange ; the stockbrokers S oetn ob on Sanaa 
give better rates than the billbrokers, and they provide a small Year when Call and Call and 
margin of security, the loans running, as a rule, from account London Short Short 
to account. This practice has had the effect of raising the oe oe oe Notice. 
prices of some securities above their natural level, and has, | pank of Scotland ...... _— e 2,500,000 ... 12,929,000 ... x 

in fact, created here a market for others, where none other- | British Linen Company 1877 ... 1,400,000 ... 10,082,000 ... 14 
wise would have existed. This, however, is a class of | Clydesdale ............... 1877 ... 1,600,000 ... 7,620,000 ... 22 
business which, to be safe, must be very cautiously | Vitional ccc 1884 2 3.400000 2. 12766000 2. 28 
conducted. In a crisis, the margins would very} Royal |... 1874 ... 2,200,000 ... 12,463,000 ... 18 
quickly disappear, and although the personal means of | Union .............00..6. 1877 ... 1,448,000 ... 10,937,000 ... 13 
the brokers might be available, their commitments are so - - — 
large, that this would not go very far in meeting a 13,488,000 ... 76,701,000 ... 18 
deficiency. The banks would then find that most of the It appears from this table that the Scotch banks 


stocks, which would be left on their hands, would be quite 


| unsaleable, no matter how great the fall in value might be. 


In confirmation of this, we may quote the opinion expressed 


| by Mr Henry Hucks Gibbs, formerly a Governor of the Bank 


of England, that in the crisis of 1866 the Bank of England 
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1883, referred to above, we find the Government securities 


stated at 963,000/—leaving about 3,400,000/ for short loans. 
5. Royal Bank of Scotland—money in London at call and 
short notice, and cheques payable on demand and in 
transitu, 2,304,000/—deducting, say, 104,0007 for cheques 


on demand and in transitu leaves 2,200,0002 for short loans. 
We summarise these figures in the following table :— 





having offices in London employ over 13,000,000/ in 
the London market on loans at call and short notice. 
repeat that this is an estimate, but we 


it is not at all over the mark. 
include money used in _ the 
other advances to their 





London customers. 


Peroentage 


We 
think that 
This amount does not 


discount of bills or 
Prior to 


| worthy in this respect. Two of the banks, the Commercial 
and the Union, state in their accounts, the amount lent at 


1,400,000 for short loans. 3. Clydesdale Bank—Consols ‘continue to 


| 691,0007, 


| aren the figures are sufficiently near. 
Short loans-is thus about 1,600,0002. 


could not have sold a million of Consols if they had wished; 
and for this —reason a buyer could not have obtained the | 
means to complete the purchase. It may be said that 
“international stocks” would be saleable in other financial | 
centres. Possibly so, at a sacrifice; but in a crisis it is 
ready cash that is needed, and it would not be wise to rely 


opening offices in London, the banks no doubt employed 
some of their surplus funds in the London market, but we 
are inclined to think that the establishment of offices here has 
withdrawn from Scotland morecapital than otherwise would 
have been withdrawn. The rates obtained in London are 


| on the sale of such stocks abroad, the proceeds of which, in | certainly less than are charged in Scotland, but against this 





the banks find in London in ordinary times, a ready market 
for large sums, the employment of which in Scotland would 
perhaps give more trouble and anxiety. Hence the tendency 
to send money to London. It will be observed from the 
above figures that this opinion would seem to be corrobo- 
rated by the fact that the three banks which have been 
longest in London—the National, Bank of Scotland, and 
Royal—have the largest amounts employed there. The 
National heads the list with 3,400,000/, equal to 26 per cent. 
of its deposits, and yet this bank pays the highest dividend 
of all the Scotch banks; the inference would seem to be 
that its miscellaneous profits must be considerable, for during 
the latter part of the year there could not be much profit 
on so large an amount in London. 

On referring to the evidence taken before the Select 
Committee on Banks of Issue in 1875, we find the following 
questions addressed to Mr Fleming, the Manager of the 
Royal Bank. “Q. 1,694. To what extent will the Scotch 
banks coming to London bring large amounts of additional 
capital to London?—TI do not think to any extent, because 
it has always come to London. Q. 1,695. Then, if people 
call and short notice, but the remainder include other assets | think that the arrival of the Scotch banks is going to lower 
with these loans, and therefore it may be as well that we | the rate of interest in the money market generally, by in- 
show in these cases how our estimate is arrived at. 1. | troducing fresh Scotch capital, that would be a mistake ?— 
Bank of Scotland — Government securities, money in 'I should think it would. Q. 1,696. And the London 
London at call and payable within 20 days, 3,619,000/— | bankers need not be apprehensive of any competition, in 
we allow 1,100,000/ for Government. securities, leaving | your opinion, in consequence of Scotch capital being put 
2,500,000/ for short loans. 2. British Linen Company— | into the London market ?—I think it would be a great mis- 
gold and silver coin, notes of other banks, cash with London | take for the London bankers to think that the competition 
bankers, money in London at call and notice, 2,083,000/— | will be at all increased, for, as I say, the surplus capital of 
we observe from the return to’ Government for circulation | the Scotch banks has always been sent to London. 


any case, it would take some time to bring here, even if the | 
foreign banks did not take any steps to prevent the export 

of gold to this country. To secure large profits should not 

be the first aim of a good banker. Experience and ordinary 

prudence require that he should have at his command 

resources which would without doubt be available for any 

emergency that may arise, however unforeseen, and for this 

purpose we think the cash held by the banks is too small. 

From the meagre details given in the balance-sheets of 
the London banks, it is impossible to form any estimate of 
the amount of money lent at call and short notice, with the 
billbrokers and on the Stock Exchange, but we are con- 
vinced that the sum is enormous. 

The Scotch banks give more details in their accounts, and 
we are thus enabled to make an approximate estimate of 
the money which they employ in the short loan market. 
We are not aware that the Scotch banks are more guilty 
than the London banks in pressing money on the market, 
neither are we in a position to say that they are less blame- 





| Purposes that the gold and silver coin held a week before 'Q. 1,698. There would be no more money brought to 


the date of their annual balance was 304,0002, but as this | London ?—There would be no money derived from Scotland. 
1s held at their head office only, say, 400,000/ for head | Q. 1,699. And that would be the point; that you would 


| Office and branzhes, and allowing 283,000/ for notes of other | not carry any additional money with you from Seotland 


banks and cash wich London bankers, would leave about! to London?—Not unless the deposits from Scotland 
increase as they have been doing.” 
Fleming would now modify the opinions 


and other securities, temporary loans, and money at call, | Probably, Mr 
porary ? y : ’ Since 1875 we have had the 


2,287,000/, at 31st December, 1882. From the statement | which he then expressed. 


| of assets and liabilities required by section 44 of the Com-| failure of the City of Glasgow Bank, whose deposits to a 


panies Act, 1862, we find the Government securities to be | large extent have gone to the other banks. The deposits of 
The two dates do not correspond, but for our ; these banks in 1875, including the City of Glasgow Bank, 
The amount on/ were 73,000,000/, so that since that date they have increased 
‘ 4, National Bank of | 3,700,000. We are not concerned with the question of 
Seotlend at ist November, 1883—British Government | competition with the London banks, but we are satisfied 
Securities, loans at call and short notice in London, were | that much more than this has come to the Loadon market 


4,525,0004, and’ from the statutory statement of Ist July, | since 1875, and that it has been a material element in the 
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value of money here. The London offices, in fact, 
have, it seems to us, in a large measure become 
the London bankers of the establishments in Scot- 
land. This may have advantages, but it is accompanied 
with disadvantages, and perhaps with some elements of 
danger. Like the London banks, they will have the same 
desire to keep all their funds employed, and in a time of 
great pressure they will become possessed of securities 
which will not be convertible into cash. The Scotch banks 
were established to supply the wants of the Scotch people ; 
and while we are far from saying that Scotland can use 
all its surplus capital, we say, without hesitation, as was 
pointed out in a recent article, that the banks do not meet 
all the wants of the people, otherwise Scotch borrowers 
would not find it advantageous to come to the London 
market. We are, therefore, of opinion that it is the duty, 
as well as the interest, of the banks to cultivate more than 
they now do, the means of employing their resources in 
Scotland. We observe that the Union Bank of Scotland 
have during their previous year withdrawn from London 
30 per cent. of their short money, notwithstanding that their 
deposits have increased. We commend this to the attention 
of the other banks, 

Reverting, however, to the figures :—if to the 13 millions of 
Scotch money in the short loan market be added the very 
large amount also employed by the London banks, it is 
not difficult to account for the present low rates. But let 


us suppose that, say, two or three millions of the Scotch | 


money, and a proportionate amount of the money of the 


London banks were withdrawn and held in reserve, what | 


would be the effect on the rates? The probability is that 


these would harden, and the additional 1 per cent. on the | 


amount left in the loan market would largely compensate 
for the loss of interest on the sum withdrawn and held in 
casa, But, apart from the question of profit, if the banks 
followed the course we have indicated, the market would 
be rendered more stable, the confidence of the creditors of 
the banks would, if possible, be increased, the Bank of 
England’s position as the banker’s bank would be much 
strengthened, and the mere knowledge that such funds 
were available, instead of having to be serambled for, would 
impart 2 feeling of security which would greatly mitigate 
the evils of a crisis when this did arise. 








THE FINANCES OF VICTORIA. 


As the Victorian Government placed two considerable loans 
on this market in 1883, and have begun 1884 witha further 
application for 4,000,000/, it may serve to enlighten the 
public here as to the financial position of the colony if we 
briefly indicate the objects for which those loans have been 
raised, and the extent to which the expenditure upon loan 
account has already become productive. The _pro- 
tectionist legislation indulged in by Victorians has 
tended to give people here a somewhat adverse idea of their 
financial stability, an idea which these frequent borrowings 
do not tend to lessen. In this respect, we are, perhaps in- 
clined to bea little unjust to Victoria. The colony is not so 
progressive as New South Wales, her frequent changes of 
Ministry have attracted much unfavourable comment, and 
we certainly do not here believe in her Protectionism; but 
for all that, we must not blind ourselves to the fact that 
successive Melbourne Governments have raised and ex- 
pended their public debt as judiciously as any of the sur- 
rounding colonies, and that at the present time Victorian 
public works are more reproductive than those of any of 
her neighbours. Upon the appearance of the 4,000,000/ 
loan in January last year—-a loan, by the way, which at the 
moment was but partially successful—it was shown in 
these columns that— 

While the interest on the debt in the year ended June 30, £ 


ee IRON, wctiiratadpessenieiitiinss<hasouhsnennaptneiuaacanicn 1,108,610 
The net revenue derived from public works yielded ...... 958,923 
Leaving the net burden at................cccsscesescees 149,687 


—-or 3s 5d per head. 

In the year ended June 30, 1883, the interest actually 
disbursed was 1,139,948 

1,000,000 


Leaving the net burden at under 139,000 


—or upon a population of 900,000, scarcely 3s per head ; and 
as there is a large amount of 6 per cent. debt falling in, to 


CORE ROTHER ERR EERE ER SEER Eee eee eee eee eee ee eEY 








THE ECONOMIST. 





—————————— Se na nna a 


[January 19, 1884. 





be replaced by the issue of 4 per Cents., Mr Service cannot 
be held to have indulged in any very wild speculation, 
when he foreshadowed an early date when their 
public works would be more than self-supporting—that is, 
covering both working expenses and interest, and leaving 
out of consideration the benefits thereby conferred upon the 
colonists. 

It is doubtful, however, whether we can look forward to 
such an equilibrium in the current year. It is apparent 
that the interest charge for 1882-3 did not include the 
interest on the six millions raised last year, which would add 
another 240,000/, less, however, 114,7232 saved by the 
repayment of 3,824,100/ of 6 per cent. stock last October. 
Thus, the interest for the year ending 30th‘J une next, will be 


about 1,266,000/, apart from the first coupon due 
on the Ist April next on the four millions loan 
just announced. Still, calculating in the same way, 


the interest in 1884-5 will hardly exceed that figure, 
for a further 812,500/ of the 6 per Cents. fall in, and it is 
worthy of remark that, although since the Ist January, 
1883, Victoria has placed 10,000,0007 of new 4 per Cents., 
she has thereby provided for the repayment of 4,636,600/ 
of old 6 per Cents., and has obtained 5,636,400/ for rail- 
ways and public works, at a net increased charge of only 
121,8007. The Australasian loans, therefore, which have 
appeared so considerable in the past twelve months, do not, 
at any rate, commit Victoria materially, and may probably 
enough improve her financial position. Whatever the faults 
in the administration of this colony may be, it cannot as 
yet be urged that she is overwhelmed with debt. 

With respect to the present application, it is worthy of 
remark that the nominal minimum of par is fictitious, for 
the reason that 90 per cent. of the loan is payable just as 
the first coupon falls due, and the net price is not much 
above 98. 








THE LONDON DISCOUNT COMPANIES. 
Waite deferring detailed comment upon the business of the 
London banks during the past half-year until all the 
accounts are before us, we propose as a preliminary to that 
more important investigation to deal with the figures now 
presented by the three Discount companies. There are, ad- 
mittedly, certain points of resemblance between the banks 
and the Discount companies; but they differ so materially 
in their method of doing the same description of business, 
that the comparative profits of the one cannot well be ac- 
cepted as a guide to those of the other, and in the half- 
year just closed, we find that better profits have been 
netted by the Discount companies in direct contrast with dim- 
inished earnings by the London banks. Neither can the busi- 
ness of the three Discount companies be taken as a sure guide 
to that of the discount houses. Some few years ago it was 
roughlyestimated that the London discountfirms between them 
possessed more than double the business of the companies, 
while as regards banking business in the metropolis, the 
complete reverse of this proportion was the case. Be this 
as it may, the business of the bill-broker has hitherto lent 
itself more readily to the private individual, while the pub- 
licity and audit of the joint-stock bank affords assurances 
to the public which are year by year becoming more dis- 
tinctly recognised. On the other hand, during the past 
year or two the private discount houses and bill-brokers have 
been materially crippled by the scarcity and cheapness of 
first-class paper. The company, with an uncalled capital of 
a million or so, isin a better position to hold a fair pro- 
portion of mercantile bills, and these are at the present 
time a more profitable holding; and then, again, the com- 
panies are less dependent upon private connections for their 
deposits, and such deposits have recently been very variable. 
These distinctions serve again to separate the Discount com- 
panies from the firms, and thus we have a group by them- 
selves, as it were, which, though labouring under certain 
disadvantages both as regards joint-stock banks and private 
billbrokers, conduct a fairly profitable business. Their 
number, however, does not increase ; and, indeed, we hardly 
see the room for it, unless it were for the negotiation of a 
class of paper these companies would not touch. 

The first point that strikes us, upon comparing their just- 
issued accounts with those of last year, is the material fall- 
ing-off under the head of their deposits. The reduction is 
general, and as there was also a reduction shown at this 
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| time last year, the present figures are yet more strikingly 
| deficient when compared with 1881. In that year, however, 
| there was a large advance in this respect, so that their de- 
| posits, with which their loans and re-discounts are included, 
‘are scarcely below the level of 1880. 
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It would hardly do, however, to attribute all this improve- 
ment to thus taking independent action in respect to the 
deposit allowances. The gross profit does not show a 
similar movement, and the main difference is represented 
The rebate deducted 








| statement of these figures back to 1877, which is highly in- | from the gross profits in these half-years has been as 


| ctructive as to their position in the market : 
_ —s an | 





Deposits, Loans, and Re-Discounts| 
| 

















United 


| 
| General | National | 
| 











Credit. Discount. | Discount. | Together. 
ss ne | me — 
£ £ | £ £ 
| December 31, 1883 ...| 5,581,500} 11,645,700! 4,928,600 22,155,800 
s 1882 ...| 6,662,000) 12,884,800| 5,265,209 24,812,000 
‘ 1881 ...| 7,427,500) 12,814,900) -5,495,800) 25,738,200 
- 1880 ...| 6,085,100) 11,469,800; 4,756,600) 22,311,506 
- 1879 ...| 4,083,000! 11,069,000! 3,860,000, 19,012,000 
a 1878 ...| 1,869,000} 6,749,000| 2,041,000! 10,659,000 
i 1877 ...| 5,637,000} 8,860,000} 3,610,000, 18,107,000 





Looking back to the close of 1878, it will be seen that 
‘these companies suddenly lost, upon the stoppage of the 
| City of Glasgow Bank, no less than 40 per cent. of their 
deposits. Yet their assets were in such a liquid form, that 
| they bore the strain well, and regained the full amount of 
their losses in 1879. That they should have been so much 
| more powerfully affected in this respect than the banks was 
| doubtless due to the item in question not including 


‘current accounts, and to the fact that much of this 
i;money had been deposited in their hands by banks, 
| which at that time of pressure naturally called 
| in such readily available resources. Hence for the 


time they were materially crippled. Butit is an advantage 
of this class of business that the effects of such a curtail- 
ment vanish quickly, and that a discount company may, 
when business is unprofitable, voluntarily curtail the amount 
of its deposits without serious detriment. To attract 
| deposits, the rule of the discount houses and companies is 
to allow } to 4 per cent. more interest than the banks upon 
“notice money,” and upon “call money” the same as the 
| banks upon notice. But in the past two years there have 
| been many occasions when this rule has allowed of no profit 
upon their business, and they have resorted to independent 
action, and have, we doubt not, restricted their deposits 
thereby. Their rates upon money at notice in the past 
| half-year contrasted as follows :— 

~—Discount Companies.— 





——— 











Banks. Call Money. 7 Days. 14 Days. 
%® % % ~ 
| July 1 toSept. 5 ...... 3 “si 3 0 34 aa 34 
| Sept. 6 to Sept. 12 ... 3 3 dei 34 Fy: 34 
| Sept. 13 to Sept. 19... 23 ee 2 Ess 2; 
Sept. 20 to Sept. 26... 24 2 sk 23 th 2: 
Sept, 27 to Oct. 15 ... 2 2 23 BS 2 
Oct. 16 to Nov. 22 2 i ae 2 sais 2 
Nov. 23 to Dee. 6...... 2 mar sks 1? a 12 
Dec, 7 to Dee. 31 ...... 2 Biortw 24 ve 2 
£2 8 10 £267 ... £2.11:7 ... £2135 


Consequently, instead of the Discount companies’ allowances 
for seven days’ deposits being 5s above the banks—a suffi- 
cient inducement for the banks to transfer money to the 
discount houses—they were on the average only 2s 9d above, 
and in the last two months of the year were only just 
about on a level with the banks, and this was quite enough 
to account for some money leaving them. Still, such a loss 
of money would not necessarily mean a loss of profit, for 
the reason, as we have said, that it was unprofitable money 
to hold in the then existing state of the market. And if 
the discount undertakings are free to reduce deposits in un- 
profitable periods, they are all the better placed from a 
shareholder’s point of view. In the past half-year, the 
average discount rate for best bills was 2/ 17s 1d, and had 
the rule of } per cent. above the banks been adhered to on 
deposits, the average profit-margin would only have been 
3s 3d, whereas, by taking independent action, it was increased 
to ds 6d. At any rate, the balance-sheets of the three com- 
panies below have in the past two year's shown improved re- 
sults in spite of the smaller deposits :— 











- —Half-year’s Net Profits Earned ———— 
General Credit. 
(Half of Year’s National United 

woes) Discount. Discount. Together. 

; ; : £ 
Second half of 1883...... 21,540 55,008 es 0,968 86,536 
” 1882...... 19,589 51,638 ... 10,664 81,891 
» 1881... 16,098 46,339 7,658 70,095 


under :— 


General National United 
Credit. Discount. Discount. Together. 
£ £ £ £ 
December 31, 1883...... 11,385 37,853 12,944 62,182 
2 1882...... 21,330 46,654 20,390 ... 88,374 
9 IGGI.....: 16,025 56,022 15,421 77,578 
Bank rate was 3 per cent. last December, against 5 per 


cent. at the two previous periods. But the apparent neces- 
sity of rebating at the rate current towards the close of the 
half-year may materially affect profits for the time being, 
and a fall in money during the half-year will tend to in- 
crease them. 

Probably tne two reasons thus assigned have combined to 
render the past half-year more profitable. It is not possible 
to institute any careful comparison of their assets, as the 
respective balance-sheets are on the asset side all prepared 
upon different principles. The cash held and at their bankers 
is always very small. Discounts and short advances 
take up most of their available resources, and the balance 
is placed in Government and other high-class stock. ‘If they 
cannot employ balances profitably, they have a very effectual 
means of reducing them. Altogether, it must’ be considered 
that the Discount companies have managed their business 
well, even in the restriction of their deposits at times when 
they were unprofitable; and in view of the’ distinctly re- 
duced profits of the London banks, we have here a contrast 
presented to us, from which we are inclined to think a useful 
lesson might be learnt. 





BUSINESS NOTES. 





Tae CommerciAL NeGoriarions wirn Sain. —In the 
present unsettled state of affafrs in Spain it is impossible 
to say what action may be taken with regard to 
the Protocol of December 1, 1583. Following the usual 
course, the Spanish Government referred the Protocel to 
the Council of State, a consultative body, whose members 
are appointed from time to time by the ‘Executive, the 
President changing with the Ministry. In the present 


instance, the President, Seior Balaguer, joining, a different 


section of the Liberal party, voted and worked against the 
Ministry which had appointed him. 
Council of State is not necessary to the presentation of any 


Bill to the Cortes, though weight is, of course, given to their, 


report on it. In the present instance, the vote was 
evidently determined by personal and political considera- 
tions, but the exact reasons alleged are- not clearly 
stated. Two grounds are given: first, that England now 
offers 30 degs. as the limit of the shilling duty on wines, 
whereas a higher degree has been offered before; and 


secondly, objection to the functions assigned to the. 
proposed joint commission. As regards the first 


allegation, there seems to be some misappréhension. 
In the second Budget of 1880 Mr Gladstone proposed to 
retain the limit at 26 degs; in 1882 Sir R. Morier was 
authorised to propose that it should be raised to 28 degs; 
but there does not appear to be anything to show that an 
offer of a degree higher than 28 has been made before, and 
with our present system of taxation of drinks, tea and 
coffee as well as spirit, 30 degs would seem to be the 
extreme limit for a shilling duty. As regards the second 
objection, from our own point of view, the functions of the 
commission, though important, are a matter of detail rather 
than of principle. Spain and other continental countries 
have since 1860 settled their tariffs by negotiations, that 
is to say, by joint commissions. It is not necessary te 
diseuss in this note the principle of this mode of proceeding ; 
it is sufficient to point out that there is nething new in tile 
course proposed to be adopted.. Much depends on the cott- 
stitution of the commission, and our Government will no 
doubt meet the wishes of the Cortes and of the Spanish 
Ministry on details. We are glad that the Free-trade part 

in Spain are showing activity. The banquet-on the. 14% 

seems to have been a great success. It is only by, jueetange 
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and other means of disseminating correct and full informa- 
tion on the purposes of the negotiation with England that 
This country, while, of 
course, anxicus to develop its trade, has no narrow or selfish 
objects in view. Spain will benefit more than England by 
her adoption of a sound commercial policy, and we shall be 
well content that Catalans and all other parties shall be 


public opinion can be influenced. 


heard it the matters in discussion. 


Ture Worsinc or tHE New Baykrvertcy Act. 


this it has been inferred that creditors will be more heavily 


muleted tinder the new arrangements than they were under 
On the face of it, however, this is a hasty 
It by no means follows that because the fees 


the old. 
assumption. 
payable ia the first stage of the proceedings have been 
increased the outlay throughout will be on a larger scale. 
Certainly the intention of the framers of the Act was, that 
the cost of winding up estates should be diminished not 
augmented, and there is nothing necessarily inconsistent 
with the realisation of this intention in the fact that the 
first payments to account of costs have been made more 
onerous. It is necessary to wait, therefore, until such time 
as the total expense of liquidations under the new 
Act has been ascertained before attempting to say how 
the present system will compare in the matter of ex- 
pense with the old. There need be no hesitation, how 
ever, in saying that if the new sc:leof fees is proved to err 
on the side of excess, it will have to be prumptiy reduced. 
It is right thatthe new Bankruptcy Department should be 
made to pay its way. But any attempt to make it, as the 
Patents Office has latterly been, a source of revenue should 
be rigorously repressed. It is to be remembered that the 
only justification for the large amount of officialism that 
has been introduced into our system of bankruptcy is that 
public as well as private interests are involved in the proper 
supervision of bankruptcies and the punishment of wrong- 
doers. And it would be obviously most unjust to ask 
creditors not only to bear the whole expense which the 
safeguarding of public interests entails, but also, over and 
above that, to make the public a present of a portion of 
their assets 


Tue Decxease IN Bankina Prorits. -Below is a com- 
parative statement of the net earnings of the five principal 
London banks which have yet issued their balance-sheets. 
The decrease is in every instance considerable. 

Second Half-years of 





1883. 1882. 
£ £ 

ND « ciisccccdvtannekvnene $2,243 ...... 35,7 
cI ta asain 7,496 ...... 67,314 
London and Westminster 228,059 ...... 234,439 
London Joint Stock ............ oi re 120,147 
Union of London ............... ORO . 5.00: 108,783 
614,451 ...... 566,389 


What renders this comparison the more striking is, that the 
capital employed has in four instances out of the five been 
augmented, and in the face of this there is a decrease shown 
above of nearly 10 per cent. 








American Rattway Trarric Prospects. — In an 
interesting article, the American Railroad Gazette’ com- 
ores the growth in agriculture and in population ‘in the 

Jnited States with the growth of the railway system, and 
from the statistics given we extract the following, which 
shows the number of pounds of cotton and bushels of grain 

roduced and the inhabitants per mile of railroad for the 
ast four years : 


1883. 1882. 1881. 1880. 

Miles of railroad open...... 120,500 ... 113,329 ... 101,733 ... 91,944 
eS ne Rone Ibs 24,066 ... 30,000 .. 25,416 ... 34318 

I  ieciais vines cue bushels 21,000 ... 23,724 ... 20,000 ... 29,408 
Population ......... number 466 ... 481 .. 518 ... 554 


This is, of course, a very rough test of comparative progress, 
but it shows clearly enough that railways have been ex- 
tended much more rapidly than production and population 
have increased, and upon the probable results of this the 
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The 
outery that has been raised as to the cost of bankruptcy 
wroceedings under the new Act is, at best, premature. 
Vhat is complained of is the fact that the initial fees in the 
case of petitions presented by a debtor are very considerably 
heavier than were those under tho Act of 1869, and from 
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Gazette comments as follows :—“ Evidently the addition of 
30 per cent. to the railroad mileage since 1880 will not get 
its support from agricultural produce or travel unless it 
takes a great deal of traffic from the older railroads. If 
there had not been a great increase in other industries the 
railroads by this time would have been in a very bad way. 
With all the increase in mining, manufacturing, &c. (which 
now seem to have ceased to increase for a time), it is not 
probable that all the railroads will escape misfortune.” 
Fattures tN THE Unrrep States.—Messrs R. G. Dun 
and Co. have forwarded us their annual compilation of 
statistics, showing the number of failures in the United 
States and Canada compared with 1882. There was last 
year an increase of about 36 per cent. in the number of 
failures in the States, and upwards of 70 per cent. in the 
amount of liabilities. As regards Canada, the comparison 
is even more unfavourable, and taking both the United 
States and Canada, last year, both as regards the number of 
failures and amount of indebtedness, was the most disastrous 
that has been experienced since 1878. The figures for the 
past six years are :- | 


Canada. 


| United States. 














No. of 

















Amount of} No. of |Amount of 
\Failures. Liabilities.{Failures.| Liabilities. 
£ £ 

SR eC A eg le 9,184 | 34,565,000] 1,384 | 3,190,000 
WOME. oo, o. ciacule cébsgtenavabacvins | 6,738 | 20,310,000 787 1,718,000 
Rs Cok 6k 5 toeincpdteceisyhuoe | §,582 | 16,231,000 635 | 1,150,000 
NE al iis) ixeinnsiickcageemasaeeen | 4,735 | 13,150,000 907 | 1,598,000 
Di incinsiichcvedonwiantadcunummen | 6,658 | 19,640,000] 1,902 | 5,870,000 
7 RR ia reiacttetet oe | 10,478 | 46,877,000] 1,697 | 4,782,000 





That the commercial depression has been greater in Canada 
than in the States, is shown by the fact that while in the 


Dominion, 1 in every 48 traders succumbed last year, the 
proportion in the United States was 1 in 94. But Messrs 
Dun and Co., while admitting that these heavy percentages 
of failures show that business is very far indeed from being 
in a healthy state, are, nevertheless, of opinion that affairs 
are not in so bad a position as the very great increase in 
the number of failures might be taken to indicate. 


“When the circumstances are all considered, the 
figures quoted ought not to seriously alarm the 
community, or create distrust among bankers and 


others. It should not be forgotten that, while the aggre- 
gate of failures is large, the number of traders doing  busi- 
ness has increased in an almost similar proportion. Thus, 
in 1878, there were 600,000 names reported as in business 
in the United States, while at the present momeni the 
number exceeds 900,000 active traders. Thus, it will be 
seen that the failures of the past year, large as they are, do 
not bear any proportion to those occurring in the worst 
year for failures in the history of the country ; for, while 
there are about 50 per cent. more names reported, the 
number of casualties is not largely in excess of those of 
1878. It is true that, as compared with 1880 —.an exceed- 
ingly prosperous year, when there were less than 5,000 
failures—they are about double in 1883; but the last three 
years have witnessed a greater increase in the number of 
people who have gone into business than any three years 
in the history of the country. This circumstance alone will 
account in no small degree for the excessive number of small 
failures, so that we are not only now reaping the harvest 
which was to be expected from the undue expansion of 1880, 
but also all the results of fierce competition, unfortunate 
speculation outside of legitimate business, inexperience, and, 
above all, the results of over-production, which really seems 
to be the chief cause of numerous disasters. Unlike previous 
years in which mercantile casualties have been most 
numerous, the country, far from presenting symptoms 
of exhaustion, seems to lack no single element con- 
tributory to its great growth and prosperity. Care- 
fully reviewing the whole field in the light which the 
experience of the year sheds upon the situation, the disasters 
which we chronicle may be made the means of bringing 
about a much improved condition of things. The country 
in itself is sound, and the ability of consumers to absorb 
and pay for their wants, and even their luxuries, cannot be 
questioned. The single circumstance that the mortgage in- 
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'75 per cent. is full of the utmost significance. In a country 
| whose chief element of strength is founded upon the pros- 
perity of the agricultural community, this fact is of high 
import, as not only indicating the welfare of the farmers 


!! and planters themselves, but a prosperous condition for the 
''enormous number of people dependent upon them. A 


conservative policy with regard to credits, at all times 
judicious, was never more needed than now. But a sharp 
restriction in banking accommodation, and an equally 
illiberal policy in granting extensions by merchants, will be 
‘as dangerous on the one hand as an unwise expansion on 
‘the other. But with the turn of another year, the realisa- 
tion of the products of the earth, now held in hand, together 
with a moderate amount of profit for a legitimate business, 
‘there ought to be no difficulty whatever in bringing about 
‘a restoration of confidence, a remunerative trade, and the 
entire safety of our internal commerce.” 
a a 
Witts AND Bequests.— The Jllustrated London 
gives the following list of wills proved, with the amount of 





the personalty in each case :— 


£ 
Right Hon, Charles Somers Earl Somers, 4 Chesterfield 
gardens, and Eastnor Castle, Hereford .................. 170,000 
Sir James Walker, Bart., Land Hutton, York, and The 
ON ne ecume 1,134,000 
| Sir William Siemens, F.R.S., D.C.L, LL.D., 12, Queen 
Ann’s Gate, No. 3 Palace Houses, Bayswater, and 
Sherwood, near Tunbridge Wells........................... 382.000 
Mr Lewis Henry Braham, 7 Endsleigh gardens ............ 63,000 
Mr Josiah Stallard, The Blanquettes, Worcester ............ 60,112 
The following are from the City Press :— 
Alderman Thomas Quested Finnis, Wanstead, Essex ...... 84,000 
Mr Alfred Greenland, 10 High street, Bloomsbury, and of 
Chesham House, Hampstead.............6.cscceeceeeeeeeeees 27,000 





| Correspondence. 


MARINE INSURANCE. 
TO THE EDITOR OF THE ECONOMIST, 


Sir,—The Pall Mall Gazette of the 15th inst. says the 
| Board of Trade have no desire to make the contract of 
| insurance anything less than a contract of indemnity, but 
| they are determined that for the future it shall not be any- 
thing more. This will be effected by the establishment of 
| compulsory registration of ships’ values, with due allowance 
for depreciation, and the Act will provide that an insurance 
|for an amount greater than such registered value shall be 
_ void, and shall render the parties to the contract liable to 
‘heavy penalties. Honour policies in excess of the 
_Yegistered value will be declared penal. 

It is unfortunate that ships are not better known to the 

general public, and especially to that section of the public 
whence our legislators are in the main chosen. But as 
regards the present topic, they are really much the same as 
many other things which are subject to rapid changes of 
value. What would be thought of a compulsory registra- 
tion of the value of horses, for instance? Even apply such 
| 4 measure to houses, and how would it work? Applied to 
either, it would certainly be evaded—evaded by a force 
greater than that which is, or ever has been, applicable to 
the enforcement of any such law. If any doubt this, let 
them turn to the Statute of Frauds, and ask any merchant 
to glance at its clauses, and to say whether within the 
memory of living man they have been effective where they 
ran counter to mercantile usage and convenience? Then 
we are told of “due allowance for depreciation.” Who is 
to settle this? Ships vary greatly in every element, to be 
here taken into account. No general rule could be made 
approximately just without being lax enough to let in many 
forms of evasion, 

Further, insurance beyond the registered value is to be 
made “penal.” But what about that elastic item known 
as “outfit”? This varies with the voyage. When the 
horse is hired out, he must have saddle and bridle, and 
aan Provision must be made for provender. When the 
off §0es to sea she must be fitted for the voyage. What 
o cial inspection will be applied to see that this is not 

over-valued”? Is the making of the policy also to be in- 
Spected? Or, is the law to wait till one of the contracting 


| 
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debtedness on the farms of the United States has decreased | parties shall seek its enforcement in a court of law, and 





thus bring both under its penal operation? Simply to 
make the contract void will, as experience has abundantly 
proved, be useless. 

But let it be assumed that an English policy for more than 
the officially registered value of the ship is not to be had. 
This will no more prevent what the Board of Trade pleases 
to call “over insurance,” than asimilar Act would prevent one 
drinking claret. The needful grapes will not grow in the 
air of Birmingham, but they will in France. An English 
policy for four-fifths of the mercantile value of the ships 
may, in an hour, and at the cost of a single telegram, be 


|'supplemented by another with a foreign company for the 
DE y g pany 





| rest. 





News | 








eee nee 


The English underwriter can hardly be punished for 
communicating to a foreign correspondent the desire of his 
customer for additional insurance, or for certifying {when it 
shall be afloat), that he has paid a loss upon his own policy. 
And nothing more will be needed to bring to the shipowner 
the due draft on London for the additional one-fifth. 

And how are the “penalties” to be brought home to the 
offenders? As none of the parties concerned will have any 
interest in revealing to the officers of the law what they 
are about, and compulsory registration of insurance policies 
is not proposed, it would seem that the informer is to be 
called to aid. This, however, I cannot deem credible. 

In urging these points for the consideration of the Board 
of Trade I have but one purpose: that of saving the 
credit of that body. However righteous its purpose, if it 
be sought by methods subversive of the needful freedom of 
commerce, repulsive to the common sense of mercantile men, 
and not sanctioned by their sense of rectitude, these 
methods must inevitably fail, and when a law which thus fails 
of its purpose is more than a failure—-it isa great public evil. 

-Yours, &e., J. T. Danson, 


Foreign Correspondence, 


FRANCE. 


(FROM OUR OWN CORRESPONDENT.) 
Paris, Jan. 17. 
The returns of the Bank of France for this week, last week, 
and for the corresponding week of last year, are as follows :— 


Desror. 


Jan, 17, 1884. Jan. 10, 1884. Jan. 18, 1883. 
f e f 


ec 
Capital of the bank............ 182,500,000 0 182,500,000 0 1£2,500,000 0 
Profits in addition . —. 
tal (Art Law of June 
185%) ciate "8,002,313 54 8,002,313 54 .., $002,218 54 
R ye of the bank and its 
"peanches Bivchiavees cetccbees 22,105,750 14 22,105,750 14... ‘22,105,750 14 
4,000,000 0 4,000,000 0 4,000,000 0 


Reserve of landed property 
Special reserve .....<..........-- 11,997,444 16... - 9 
Notes in circulation............ 3,105,661,960 0 3,088,179,260 0 2,939,778,500 0 
Interest on securities trans- “eneags : 

ferred or deposited ...... 12,469,674 0 15,650,521 73 12,200,006 21 


Banknotes to order, re- one iat A 
ceipts payable at sight.. $3,949,129 8 ... 33,260,456 26 «. 35,228,832 4 


11,997,444 16 11,997,444 16 





T account current sd 
a UID: vadgunanaenesesinese 121,552,892 36 104,686,084 68 ... 214,387,681 60 . 

Current accounts, Paris...... 325,019,967 77 344,362,034 33... 346,568,349 67 
Do branch banks ............. 54,740,696 0 51,206,821 0 48,178,610 0 

Dividends payable .......... 8,245,839 0 12,092,044 0 93204467 0 
i dry inte- 

aa 3,328,870 6 2,608,892 98 3,842,363 14 


he last si 
i t ast six 
Rediscounted the — 2.702,540 19 





NE. os sadvanhanson te 2,478,934 0 2,478,934 0 

Sundries Ca ppneecniogeesten niente 24,461,406 39 23,699,772 57 30,806,767 86 

Total seecaseeeseesd,918,514,876 50... 3,906,830,329 44 ... 3,268,498,225 15 
CREDITOR. 


ray - 
«.2,028,979,048 6 
a 215,390 61 


Cash in hand and in branch t c 
PIERS  ccccccoscoscesscscccces 1,936,979,896 65 
Commercial bills overdue ... 330,614 23 
Commercial bills discounted ee 
in Paris not yet due 552,991,176 7 
Commercial bills, branch 


f e 
.+-1,938,402,619 65 
é 131,646 44 


562,401,219 29 481,647,489 91 


DOBND sce ceccedeccccisesceccce 677,630,511 0 650,910,022 0 641,700,661 0 
r on d its ; : 
ae licidata : = 11,796,900 0 aS : a ‘aoe : 
Do in branch banks 2,158,500 0 2,118, 5 nbd 467, 4 
Do in public securit 160,077,025 20 159,983,124 95 .,, 168,528,120 44 
151,i88,153 v0 152,343,711 0 138,624,124 0 





Do by branch banks 
Do to the State (Conven- 
tions, June 10, 1857, and 


March 29, 1878) .......-.++ 140,000,000 0 140,000,000 0 99,603,000 0 
Government Se bare. 12,980,750 14 12,980,750 14 12,980,750 14 
Do di Dle........c00-se-e» 99,634,290 63 99,634,290 63 99,634,634 73 
Rentes Immobilisées (Law 3 
of June 9, 1857)..........-» 100,000,000 0 100,000,000 0 100,000,000 0 
Hotel and ee the 
bank and lan ro vi , 
perty branches hid 11,440,908 0 11,433,616 0 31,728,226 90 
Expenses of management... 74,893 55 65,659 15 66,779 50 
jal re- 
a ee siapiehe 11,997,444 16 11,997,444 16... 11,907,444 16 
BUMGFISS .0c00cesrcveseccecesseuses 49,233,783 87 51,665,226 3 .... 54,041,756 60 
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The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DEcREASE. france. 
IEEE arsusstvesnsses aninesen 17,482,700 | Private deposits ............00 17,808,192 
Treasury account .. ............ 16,966,808 | Cash — ...cscescsseee ceceeeeeseeene ees 1,424,723 
Discounts ... .......-cseeessereee 17,810,446 





The increase in the rate allowed on three months’ Treasury 
bills to 3 per cent., which is also the Bank of France rate of 
diseount, has apparently brought some money to the Treasury, 
its drawing account having increased 17 millions, although it is 
now paying the quarterly dividend on both the Old and New 
3 per Cents., but it has also caused money for discount to be 
harder, and the outside rate is almost up to that of the Bank. 
The London exchange is a little firmer at 25f 17}c, and this 
slight advance has prevented any further purchases of gold in 
London. The cash reserve to-day was composed as follows :— 





Jan. 17. Jan. 10. 
francs. francs. 
Reiss. iditer Monies 946,063,442 ...... 947,091,817 
OE rs Arad 990,916,454 ...... 991,310,802 
IE hiscosacuas 1,936,979,896_...... 1,935,402,619 


Business has been more quiet on the Bourse. A little reaction 
was to be expected after the rise in the first week of the year, 
but it has been confined within narrow limits, and Rentes are 
still 14 above the making-up price at the January settlement. 
Suez shares present considerable fluctuations from day to day 
between the extreme rates of 1,900f and 2,100f :— 


Par. Jan. 17. Jan. 10. 
f a ee. b é 
Three per Cents.......... 100... 76723... 7675 - O 2} 
Redeemable Threes ... 100... 77 65 7795 - 030 
Four &-a-Half perCnts. 100... 107 5 106 974 - O 7} 
DRIDNND: hashes icwodectnsics 100 ... 91 45 91 0 - 045 
Austrian Gold 4% ...... 0... 08 .. 6 0 <- 02 
Turkish Fives............ 100 ... SSR cn 90 - 025 
Egyptian Unified ...... 500 ... 336 25 343 75 - 7 50 
Bank of France Shares 1,000 ... 5,180 0 5,150 0 + 30 0 
Banque de Paris......... 500... 850 0 855 0 - 5 O 
Crédit Foncier............ 500 ... 1,243 75 1,252 50 -— 8 75 
Paris Gas Shares......... m0... 140 0. ... £406 9 on 
Bee LOMRE 46ds. 55k 505i 55 500 ... 1995 0 ... 2,022 50 - 27 50 
RNR noes cease ates 500... 49625 ... 507 50 ll 25 
Northern Railway ...... 400 .::-4,366 0 ... 1,750 0 + 5 0O 
Western Railway ...... 500... 795 0... 800 0 - 5 0 
Orleans Railway......... 500 ... 1,280 0 1,280 0 : 
Eastern Railway......... 500... 735 0 730 0 + 5 0 
| Lyons Railway ......... 500 ... 1,246 25 1,250 0 - 375 
Southern Railway ...... 500 ... 1,130 0 ... 1,135 0 - 5 0 
| South of Austrian Rail. 500... 31375 ... 317 50 - 375 


The date for the issue of the new French Government loan is 
_|) now uncertain, and after it had been generally accepted as fixed 

for the first fortnight of February, a semi-ofticial note declares 
that no decision has yet been come to by the Minister of 
Finance. The Extraordinary Budget, an article of which 
authorises the loan, has not yet been voted by the Senate, and 
the amount of that Budget, for which the loan is required, may 
be modified in the Upper Chamber. The sum required for the 
extraordinary expenditure is about 285 millions, and an addition 
will be made to the loan to cover the whole or a part of the 
deficit in the Ordinary Budget of 1883, the amount of which 
wilt only be known with some exactitude in February. The 
prospect of a loan of 350 millions being put on the market 
causes money to be held back, and as the loan is inevitable, the 
sooner it is issued the better. 

The Messager de Paris publishes a table of the Paris limited 
| liability companies in bankruptcy of which the affairs are not 
| yet wound up, down to the end of 1883, and with the date of 
| the suspension of payments and the names of the official 

assignees. The earliest of these unliquidated estates dates from 
1872, and there are in all 28 previously to 1880. These comprise 
among others the Swiss Crédit Foncier, the Franco-Hollandaise 
Bank, and all M. Philippart’s French railway companies, the 
Paris Leather Market, New Caledonia Bank, Paris to Ver- 
sailles Tramways, &c. There were 11 unsettled bankruptcies 
from 1880, 24 from 1881, 37, including the Union Générale, 
from 1882, ee ser = or These last consisted of 5 insurance 
companies, nks, 5 building companies, 7 mini i 
19 nee, &e. : . i 
e committee to which the French Government Bill fo: 
consolidation of the Tunisian debt was referred itemmnan 
favourably on it, and the measure will come shortly before the 
Chamber of Deputies for ratification. The object of the Bill is 
to guarantee a loan to be raised by the Bey for paying off the 
present debt, for which some of the principal revenues of the 
country are assigned. The present unified debt in Tunis, held 
principally in France and Italy, amounts to 125 millions of 
francs, the interest and sinking fund of which require an 
annual sum of eight millions. The revenues conceded, however, 
never reach that sum, and portions of the coupons have been 
paid by certificates or by borrowed money, and this has created 
a floating debt of about 20 millions. The French Government 
proposes to borrow for the Bey sufficient to pay off the whole 
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of the debt,guaranteeing the interest, which would be reimbursed 
to France from the general revenues of Tunis, the conceded 
revenues having reverted to the State. The first Budget of the 
Regency under the new régime would be drawn up as follows :— 
Expenditure : expenses of Government, 6,426, 900f 4 interest on 
debt, 6,000,000f—total, 12,426,900f; income, 10,567, 9008 ; 
deficit, 1,859,000f. It is estimated that in four years the 
revenue will have increased sufficiently under a better financial 
administration to balance the expenditure. An inspector of 
forests sent to Tunis estimates that the immense woodlands, 
which may be easily worked, would alone suffice to make up the 
deficit, and a large addition to the revenue may be obtained by 
the suppression of the contraband trade. The French Govern- 
ment on its side would effect a saving of eight millions a year 
by the withdrawal of the greater part of its troops, and the 
abolition of different services established in the Regency. 
Tunisian 5 per cent. bonds, in anticipation of the reimburse- 
ments, stand nearly at par, in December varying between 96 
and 993. ss 

A subscription will open in Paris on Tuesday for 58,000 
Andalusian three per cent. railway bonds at 56, redeemable at 
par in 76 years by annual drawings. 


The Bone Guelma (Algeria) Railway Company has issued this 
week 26,000 three per cent. bonds of 500f, guaranteed by the 
State, at about 63 net, redeemable in 91 years. 

The Paris workmen are beginning to make themselves 
troublesome, and are taking much more seriously than the 
authorities imagined to the socialist doctrines put forward in the 
meetings now held in the faubourgs every Sunday afternoon. 
The Deputies of the Extreme Left, who had encouraged this 
agitation, are embarrassed by being called on to fulfil their pro- 
mises to realise a better distribution of property, and were 
rudely treated by a deputation of trades. unionists this week. 
The pretext for the agitation is that a number of Paris work- 
men are out of employment, and the deputation demanded that 
something should be done for them ; it was not for them to say 
what, for, as one pertinently remarked, when a patient went to 
consult a physician, it was not to suggest a remedy, but to be 
told of one. The Deputies wished to appease them, and promised 
that their petition should be discussed in the Chamber, but the 
men replied that they could not wait; they had no faith in 
Parliament, and were resolved on a revolution. The Government 
will probably order public works to keep the workmen quiet, 
but this will only bring more workmen to Paris from the pro- 
vinces, attracted by the high wages, and perpetuate the evil. 
The remedy must come naturally. The registers of inmates of 
lodging-houses occupied by workmen show that within the last 
year that nomadic population has decreased by 20,000 from 
carpenters, masons, and labourers returning to the provincial 
towns and villages. With time and patience the situation would 
right itself, but patience is not to be expected from pampered 
noisy workmen. 

In the French Economist, M. Leroy-Beaulieu examined the 
situation in Egypt apparently with a view of anticipating pro- 
posals for a modification of the present arrangements with the 
Egyptian bondholders. While attributing the present difficulties 
to the hesitation of the English Government, his most severe 
blame is addressed to his own country for abandoning the rights 
France had acquired in Egypt; but he censures England for 
not having pursued with more energy the work commenced. 
Once masters of the valley of the Nile, England had before her, 
he says, several courses : annexation, a protectorate, the enfran- 
chisement of Egypt, or the re-establishment of the Anglo-French 
control, but she recoiled before any single system, and attempted 
to apply them allat once. For this irresolution he makes Mr. 
Gladstone responsible, describing him as placed between two 
opposite currents, being drawn in one direction by his own 
scruples and the influence of his two Radical colleagues in the 
Cabinet, and in another by public opinion, British traditions 
never allowing the Government to abandon an important position 
once occupied, M. Leroy-Beaulieu is reconciled to the idea of 
an effective protectorate, or even an annexation, more or less 
disguised, by England ; for he admits that France having aban- 
doned the position she held cannot well prevent it. But France 
has, nevertheless, a duty to perform, which is that of protecting 
the financial interests of her citizens, and should England 
demand a modification of the settlement made with the creditors 
of Egypt, France should not consent to it, If England, he adds 
in conclusion, wishes to alter the convention relative to the 
revenues reserved for the bondholders, let her do what France 
is about to do in Tunis, buy up the Egyptian debt, and take it 
to her charge. France having been elbowed out of Egypt must 
not allow, in addition, the rights of her Egyptian creditors to 
be trampled on. 

Three of the petty banks or changers which abound in the 
neighbourhood of the Bourse have come to grief this week. In 
spite of the natural cautiousness of Frenchmen, they are sur- 
prisingly credulous when it is a matter of speculation, and trust 
their money or securities to any stranger with a plausible system. 
Two of the defaulters have whevsailedt but the other proprietor 
of the so-called Banque de la Bourse is in prison. He, however, 
pretends that he has committed no frauds, as his clients - were 
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partners in the transactions, and if these proved unsuccessful, it 
was only from the risks common to all speculations. Such 
disasters are of frequent occurrence, but other houses of the 
same kind spring up to take their place, and appear to find fresh 
dupes. . . 

The past year has not been favourable to the iron trade in 
| France. For a long time past manufacturers had been looking 
| forward to the voting of the railway conventions to procure for 
them contracts which would not leave them, as at present, at the 
mercy of dealers, whose prices they must accept or cease their 
production. The conventions were only voted at the end of the 
| year, and there has not yet been time for them to produce the 
| effects hoped for. The prices of iron in Paris are now so low 
that makers have ceased to make offers. At the commencement 
of last year 20 francs the 100 kilos for building iron was looked 
on as the limit below which the price could not fall, but rates 
have continued to recede, and sales have recently taken place as 
low as 15f 50c. Prices are evidently even lower abroad, fur a 
French trm having a contract for the construction of a floating 
dock at Saigon has ordered 1,000 tons of plates in England. 
The price is said to be 16f 50c delivered in France, as the iron 
would be imported in bond. The French railway companies do not 
appear disposed to ey iron sleepers instead of wood. The 
competition between English and German makers abroad leaves 
no room for the export of French iron, and even the Algerian 
market is almost entirely lost to French manufacturers. The 
unsettled state of’prices isshown by the wide difference in recent 
tenders. The offers made for a lot of steel angle pieces for the 
French navy ranged from 317f 39c to 367f 10c, and for steel 
plates from 277f 50c to367f 50c. 








GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, January 14, 


The Hungarian Upper House last Saturday rejected for the 
second time the Bill for legalising marriages between Jews and 
Christians, the majority being nine votes only, that is, 200 
against 191. In opposition to the Bill, 60 votes were recorded to 
the Catholic clergy, 39 of whom were cardinals, bishops, and 
abbots, who had done all in their power to obtain as numerous 
an assembly as possible. Sixty Members of the Upper House 
were brought in who had never before appeared in the Chamber, 
and whose right to take part in the debate had to be proved by 
a Commission named for the purpose. Eleven of these were 
Austrian noblemen, some of whom inherited the right from 
their ancestors, whose services in time of war had been rewarded 
in this manner, whilst others own large property in Hungary, as 
for instance, Prince Adolph Schwarzenberg, Prince Henry 
Lichtenstein, Prince Windischgratz, two Margraves Pallavicini, 
and others. These votes decided the fate of the Bill, and it is 
but natural that so unprecedented a Parliamentary event should 
cause much alarm, not only in Hungarian Liberal circles, but 
also in Austria. The dual constitution of the Austro-Hungarian 
State, which guarantees Hungary’s complete independence, 
excludes such unfair privileges as those which the Austrian 
nobility have inherited from bygone days, and which have never 
before been made use of. The resolution will bring about a reform 
of the constitution of the House of Lords, which has for some time 
been planned by the Premier Tisza. 

The German Government last week laid before the Federal 
Council anew Bill dealing with workmen’s insurance against 
accidents. This is the third Bill of the kind, and the old 
maxims to which Prince Bismarck has hitherto adhered most 
firmly have been so far abandoned, and the propositions of the 
Opposition party are so nearly approached, that there can be no 
doubt that the Bill will pass in something like its present 
form. It cannot be said that the Bill might not be im- 
proved on nore than one point, but the Opposition will 
hot find sufficient ground upon which to maintain its 
antagonistic position. The Government not only gives up its 
plan of centralising the insurance in an Imperial institution, 
but abandons also the proposal made in the second Bill, of 
having different classes of dan er, and of entrusting the man- 
agement of the insurance funds to co-operative societies. These 
bey provisions are now to be replaced by the creation of a 
kind of trades union, or societies of similar trades, to be 
instituted for the whole Empire, and to be formed of 
employers. The insurance is paid by the employers. The State 
sale ke be made to contribute except in cases when a 
| fu = 1as_ become bankrupt from too many demands upon its 

nds. This point will no doubt be discussed and disputed, 








ause it is feared that the example might be followed in other 

But the Government proposal is im a great measure 
because the insurance applies for the most part to 
works, shipyards, and manu- 


The trades unions are intended to manage 
When differences arise they are to be decided 


instances, 
justified, 

PI employments in mines, 
actories of all kinds. 
thei» own affairs, 
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by arbitration, in which the workmen are to have a voice. The 
premiums are to be advanced by the post-offices, to which they 
are to be repaid within three months. The trades unions are 
subject to the control of an Imperial Insurance Office, which 
will be established in Berlin, and the expenses of which will be 
defrayed by the State. This central office is to consist of three 
members appointed by the Emperor for life, and of eight 
members to be named afresh every fifth year, four of whom are 
to be nominated by the Federal Council, two by the trades 
unions, and two by the workmen s committees. 

Last Friday an Imperial decree was published here, by which 
the Emperor named ten new peers for the Upper House, 
amongst whom is but one Liberal, the Director-general of the 
Southern Railway, Friedrich Schiiler. 

On ’change a general improvement in the prices of most 
securities has taken place. There are but a few exceptions to 
the general rule, and these are due to special causes. 

The returns of Austro-Hungary’s foreign commerce, reaching 
as far as the end of October, 1883, show a falling off in exports, 
especially of corn and flour, as compared with the preceding 
year. In October 1} million cwts less of corn, and 145,000 ewts 
less of flour, were exported than in October, 1882. The exports 
of sugar were 36,000 cwts, and those of zinc-mineral were 
127,000 ewts higher than in October, 1882. The imports were al! 
slightly higher in October, 1883, than in the same month of the 
preceding year. The receipts from Custom duty were 54 million 
florins in October, 1883, that is, 14 millions more than in 
October, 1882, 1? millions more than in October, 1881, and as 
much as 3} millions more than in October, 1878, before the 
tariff was raised. 

The Vienna Giro and Cassen-Verein (clearing-house) has just 
published its returns for 1883, which show that the net profits 
amounted to 7°25 per cent., against 8°25 per cent. in 1882. The 
general depression of business naturally brought about a reduc- 
tion of compensation business. ‘ . ; 

The Austrian railways lately offered an order for thirty-six 
engines for competition, which was won by home machine man- 
facturers. 

The Austrian Alpine Mining and Iron Works Company will 
shortly issue 5 per cent. gold debentures. The total amount of 
the loan is to be twelve million florins, for which mortgage 
security is offered. 

The iron works of Germany are planning an arrangement for 
a general reduction of their prices. They even hope to come 
to an understanding with the English ironworkers, by which 
they would grant the latter certain concessions, to persuade 
them to abandon the German market solely to them. 

In a few days a number of Upper Silesian ironwork proprietors 
will meet in Breslau, for the purpose of settling the amount of 
rolled iron to be manufactured yearly, the present production 
being in excess of the demand. es 

In former times Germany’s steamers were almost all built in 
England, but of late years shipbuilding has developed in 
Germany. The German ironclads are now almost all built in 
German shipyards, and lately even two Chinese men-of-war were 
launched in Stettin. But doubts have been expressed as to 
their equalling ships built in England. Hamburg had twenty- 
two large ocean steamers built last year, eighteen of which are 
of German and only four of English manufacture. 

Fifteen years ago Germany exported more corn and cattle 
than it imported ; at present Germany’s imports of cattle and 
corn are many millions of cwts higher than her exports. 
During the first eleven months of 1883, 73,567 horses were 
imported to Germany, that is, 11,835 more than during the same 
period 1882. The exports were only 17,629 horses. With 
cattle, the excess of import is not so great, because a large 
number of fat oxen is still exported, but 40,000 more cows were 
imported than exported, and of pigs 600,000 more were mnp¢ rted 
than exported. 

The amount of silver and gold coined in German mints by the 
end of December, 1883, was :— 

Go.p Corns. 





Marks. 
MINE HUIS © 5. ccccnccnela stb ones cugeievens antes 1 380,086,780 
eve sce ccceddscticobsdchegenetcnascequnesevens 455,319,960 
Highf-CrO wns .........cicessecncreceneneceouecaevessees 27,963,040 
RI n entichinaghantnatberneatetanueretge 1,863,369,750 
SILVER COLNs, 

Marks. 
S-mark pieces ..... 0. ....ccccsecrsseee conseneseeeess 71,649,025 
DQ-mark pieces ...........ceceeceesseceeescceneseenseeees 102,030,904 
Demark pieces .........0..:.ceeecesceeeeeceseeeereaerens 168,703,734 
dine eddabedtandhas Sisciietbetheccescus 71,484,782 


50-pfennig pieces 454 
20-pfennig pieces 27,717,144 


441,585,599 











PUBLIC INCOME AND EXPENDITURE. 


The following are the receipts on account of revenue 
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between April 1, 1883, and January 12, 1884, as compared 
with the corresponding period of last year :— 


SI G6 sinicisjes cine tne 11,510,000 | 9,130,000 | 9,160,000 | 251,000 
Land Tax and House Duty...| 2,825,000 | 795,000 | 760,000 | _ 10,000 | 
Property and Income Tax ...'10,265,000 | 4,520,000 | 3,917,000 | 271,000 


Interest on Advances for) 
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FRIDAY NIGHT. 


The preceding accounts compared with those of last week 
exhibit :— 










REVENUE. b 




















| Rece ae Decrease. 
; pnoreenne tans : £ 
Estimate | April 1, | April 1, | Week | Rnding | Circulation (excluding Bank post bills)... fa: goalie ee 
2 oe ; Public deposits............cccscsssseseeeeresseensseessnesessocee oy + wenebeeeene 522,295 
. for 1882-3.! Jan. 12, | Jan. 13, | Jan. 12, | Jan, 13, . 1,889,467 
| 1884. | 1883. 1884. 1883. Other deposits ............sccscesserseserrseeeereeensneneasennans és ceveveeneene 1,889,467 
: oe ot Government SeCuritics ...........--scceseeereeee senneeneenene ie steanedvonig 500,000 
Balance on Ist April, 1883— £ { £ £ £ £ oes WODIIIOD  cvnnixcaccckeccccnseseshancntvogesetentecens: Wesnee sites eaveaceaven. meeeaeeee 
ee eee cine aes 5,787,528 | 4,087,455 = ” ee en ok es EP caiees - 
sncei he aeatmmmamaeaiae > ae ee | I IRNGircceeciaboatehdertenepiecacnplaiioaeaian EE, schacines, = 5. 
Bi : 
REVENUE ee erreeens The following is the Manchester Bankers’ Clearing :— 
SEE ssipipincinnernvininaici 119,749 000 |15,639,000 |15,596,000 | 520,000 | _... Jan. 12, nn & Jan. 13, 
i as kg cl |26,765,000 121,220,000 |21,158,000 | 560,000 a 1884. 1884, 1883. 


£ £ £ 
Manchester (weeks ended) eam wo. 2,065,437 ... 2,172,580 


Telopraph 8608602.) L7sagoo | 9886000 | 1is000 | nik The following is the official return of the cheques and 
Crown Lands ...........cssccesee 380,000 275,000 | 275,000 nil. bills cleared at the London Bankers’ Clearing House :— 


Local Works and on| 




















3 
Purchase Money of Suez! 1884. 1884. | 1883. 
Canal Shares ...............| 1,185,000 | 1,052,001 | 1,059,143 nil, a sss arbi gae iad scabies hla 
Migcellanoous ..............:ce000e 4,380,000 | 3,514,232 | 3,868,842 | 115,008 £ | £ | 
jeoonenenenen_csererecensnsny anpmeneepesinntipaisespeseet ees — | Thursday ......... Jan. 10 | 16,097,000 Jan. 3 | 18,236,000 Jan. 11 15,127,000 
IID sities. tiexeetbbes 86,549,000 |63,502,323 jenres05 2,319,068 | 2,261,575 | Friday ..........+ a ed eye * : an io z stoer one 
aero Saturday ........./ ,, 12} 16,412, y i 
Total, including Balance ......|70,565,053 |68,954,570 Monday ............ | ° 44 | 17,621,000 | ” 6 | 20260000} ;, 15 20,014,000 
| Tuesday............ | 4, 15] 18,247,000] ,, 8} 17,609,000; ,, 16 | 18,323,000 
“ PI ny ra a repaid| Wednesday ...... | ,, 16 | *47,578,000 | » 9] 16,070,000 | ,, 17 17,821,000 
5 P if } | billie tell sceesta hb ilantiteaaenetaciate eh Se 
. to the Exchequer sabe Shee areas | 1,938,024 | 1,830,375 NT: ccciuks 134,346,000 113,933,000 36,912,000 
‘emporar vances not repaid, for} | nN Tee ee NO ee Te Re ee ee ee ge 
Deficiency sa pti . 200,000 | 2,200,000 *, Half-Monthly Settling-day. t Monthly Consols Settling-day. 
a —_ [72,708.07 172,984,945 


The following shows the amount of the Circulation, 
Bullion in both departments, Banking Deposits, Banking 
Securities, Reserve, and Rate of Discount, for three months 
ending Jan. 16, 1884 :— 





The expenditure during the same period amounted to 
69,521,510/, as compared with 70,580,136/ in the  corre- 
sponding period of last year , and the issues during the past 
week were 1,904,8161. 
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) ‘gee > 
During the week the cash balances have decreased in Gold ; ES. 
. . int Circulati’n Securities =\8 
the Bank of England and in the Bank of Ireland, as Coin ana | ,i"fFom | (exctudng i. \35\3 
follows :— Date a eae a | Bee | aes 3a\+ 
Bank Bank Export. a. | x8 a 
of England. of Ireland. Total. atmos a _-——- —|— 
£ £ £ ea) oe Paes at ae % \% 

Balances on Jan. 5 ......... 1,082,121 ... 719,031 ... 1,801,152 | Oct. 1 79,000 out) 26,496,325 29,751,756 $4,948,403 12,677,100) 423/38 
Jan, 12 . ‘ na a” 171,000 out) 26,114,150] 25,534,084) 33,815,461 12,598,435) 433 — 
Balances on Jan, 12 ........, 960,188 ... 690,682 ... 1,650,870 19,000 out 25,584,070! 28,731,653 33,866,600 12710479) 43 a 
cme conection saennaeanud 137,000 out) 25,765,155] 27,841,295 33,572,633 12,080,216) 434/— 
DCORGERE 5.6 oi asics 121,933 ... 28,349 ... 150,282 | Nov. 78,000 out) 25,693,675] 27,797,484 33,501,161 12,136,568 — 
satin aenmens 126,000 out 25,464 975| 28,759,826 34,250,300 12,368,211 423'— 
. fOOEER ZIT oe  cougeammemmer 19,000 out! 25,092,010) 29,601,744 34,723,071! 12,720,187) 42} — 
TO READERS AND CORRESPONDENTS. 196,000 out’ 24,814,200 29,997,287 34,771,991 13,036,310) 43}/— 
; : , : 65,000 out) 25,201,120) 29,367,403 34,678,823 12,497,085) 42}, — 
The Editor of the EcoNoMIsT cannot undertake to return rejected ~ 137,0000ut 24,882,150] 29,398,843 34,217,959 12 980'se1 431 — 
communications. 90,000 out! 24,858,870] 29,963,886 34:776,946 12.999,974| 43 |— 
ST ae e : 235,000 out! 24,990,535| 30,773,249 36,226,305 12,325,738, 393 — 
Communications must be authenticated by the name of the writer. dunk 230,000 out, 25,616,670) 33,740,552 40,020,256 11,570,695 343 — 








211,000 out, 25,609,700) 31,661,397 38,063,263 11,622,681) 364 — 
249,000 out 25,153,890 29,749,635 85,710,583 12,006,646. 403 — 








Che Bankers’ Gazette. 





Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 
Exchanges during a period of four years corresponding 
with the present date, as well as ten years back, viz. :— 


BANK RETURNS AND MONEY MARKET, 


BANK OF ENGLAND. 
Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the Week ending on Wednesday, the 16th Jan., 1884. 


ISSUE DEPARTMENT. 
£ 


At corresponding dates! Jan. 21, | Jan. 19, Jan, 18, | Jan. 17, Jar. 16, 
| 1883. 











: £ i nt week.| 1874. 
Notes issued.......... v= SHAT S10 |Govermmmant debe .. REIS ID | Cannan ween bai 
| Other securities ...,.. 4,734,900 oe, Se ° if 60 | eases o4s | 25 < 90 £ ie en 
iG : . ete ae nk post bills)......... 5,914,7 365,2 25,443,4 25,626,425 | 25,153, 
ane a bullion... 20,685,310 | public deposits... R143,594 | 4.668.711 | 3942398 | 3.611'541 | 4797,636 
1S ullion ......... ess Other deposits ............ 20,335,738 | 24,978,507 | 24,613,580 | 24,180,764 | 24,951,999 
Guvernment securities..| 15,195,266 | 14,353,300 | 13,661,936 | 13,075,807 | 14,454,835 
36,435,310 36,435,310 Other securities pe 16,605,803 20,517,645 | 22,216,521 | 21,477,804 | 21,255,748 
in > er eserve of no’ coin) 11,919, 918, 10,856,492 | 11,377,868 | 12,006, 
BANKING DEPARTMENT. Coin and bullion ........ 22,864,168 , 24,279,178 20,549,952 | 21'954'288 21,500,536 
P ietors’ ital sain den x sh Dilition, wre 464 % 433 % 37} % Be 403 % 
roprictors’ capital... B 3, i Gove . labuitics — Pereerrry tit) A fo , 40 % ° 
ae. ae $a ee aioe ie | ee 6% 5% : 
. ? y04,05, ; ties... seseeeeeees +» 14,454,835 | Price of Consols ......... 924 983 1008 1014 101 
Public deposits, in- | Other securities ...., . 21,255,748 | Average price of wheat) 62: 7d | 42s Id 44s 9d | 403 Od | 38s Od 
clu ding Exchequer, a. i ant aa Exchange on Paris (ety 2 224 82) = 35 | 25 27} 22}! 25 19 24 }25 16} 21} 
avings’ Banks, SRS ph vee ta — Am jam (8 7 | 3 {12 1h 2h 12 19 23/122 8 
ne ss pone Gold and silver coin $15,226 —_ Hamburg oy 20 45 | 20 64 20 er” 71 | 20 ssen 20 57 61 
National Debt and ! Clearing-house return... 101,803,000 156,622,000 {150,436,000 136,912,000 |134,346,000 
dividend accounts. 4,797,636 The amount of the “other deposits,” i 
Other deposits......... 24,951,999 the “ other ities,” sh Se pn co 
Minna | _ Securities,” showed in 1874 an excess of 
Dee 199,907 2,639,9307; in 1881, an excess of 4,455,862/7; in 1882, an 
acini excess of 2,397,0597; in 1883, an excess of 2,702,9100. 
7,807,229 | 47,807,229 In 1884, there is an excess of 3,696,2511/. 
? - 
Dated Jan, 17, 1884. FRANK MAY, Chief Cashier, In 1881, the great snowstorm and floods quite paralysed 


THE OLD FORM. 
The above Bank accounts would if made out in the old 
form present the following results :— 


business. The Bank reserve gained 335,639/, and the 
Government securities were reduced 900,000/. 








Circulation (includi , a | Assets, £ In 1882, though everyone was watching the course of 
‘post bills) ee eee eksenso) Secu hee an neneneen ene 36,907,583 | events as threatened in Lyons and Paris, the money market 
Public deposits... 4,797,636 | vvwwwvereeeeees 21,500,536 | was as yet unaffected, the rise in the New York exchange 
TlV ce RED adepecceteneceece cut = “4° 
rs | giving confidence. Continental securities were all very flat. 
55,103,432 — 


The balance of Asects above Linhilicies being 8,904,037, a8 stated in a The following are the principal items in the accounts of 
account under the head Rest. the undermentioned continental and American banks for 








a a) 


a 
See LS aaaorvwWmnv"“’ 
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January 19, 1884. | 


the latest week published compared with the previous 


atement :— 
stat ____ BANK OF FRANCE. 


cen I ] Jan. 17. ) Jan, 10, ; Increase. Decrease 




















AsseTs. £ \ £ & £ 
Cash cccccccccscsesccrcsrsestenssersennnenecsnses 77,479,000 | 77,536,000 ons | 57,000 
| Government SECUFITIES..........0:ceerreee 14,104,000 | 14,104,000 son - 
| Private seCUTItiCS .............s+eeeseerreee] 62,233,000 | 61,615,000 | 618,000 
LIABILITIES. } 
MOREE sonceseceeesssvessncsseccsnrerventh, canteseas 124,227,000 123,528,000 699,000 
Government deposits  .........cerseeeeeees 2,862,000 2,324,000 538,000 | on 
Private deposits ...........-s-.0+-seeseeeeeses] 15,210,000 | 15,823,000 | 713,000 
| NETHERLANDS BANK. 
oes me Jan. 12. Jan. 5, | Increase. | Decrease. 
ASSETS. £ £ £ | 
| Coin and bullion —Gold  ..........+.e008. 1,969,000 | 1,968,000 100 t me 
_ Re | 7,739,000 | 7,744,000 a 5,000 
Discount and advances...............s0+00 | 8,514,000 | 8,699,000 185,000 
LIABILITIES. | | : 
| Notes in Circulation ............ceeceeeeeees | 16,165,000 | 16,021,000 144,000 | 
Deposits .. cssssssecsesessereserseseeseeneeet 619,000 | 852,000... ~—| 288,000 
SWISS ASSOCIATED BANKS. 
Jan. 5. | Dec. 29. | Increase. | Decrease 
£ £ £ | £ 
| Coin and bullion.........c.escceserecesserens | 2,545,000 | 2,536,000 9,000 
CRNeIAMIOND: si.d6cncconidessanecsanhacnndsentes | 4,719,000 | 4,702,000 ‘a 
ITALIAN BANKS OF EMISSION. 
. Nov. 30. Oct. 31. | Increase. ; Decrease 
ASSETS. £ £ : | 
Colen ated WOTIOW sisi seiscsvicieveccecinseczncnen | 12,551,000 | 12,126,000 425,000 | 
Dinworenin BG. oi ic Abosc avcckasssncivnaitdes | 14,578,000 | 15,440,000 138,000 | 


LIABILITIES, | 








Actual excess ..... ..... 1,645,000 | 1,180,000 | 


| Cnet ccssss.. sso as caossssdduanale | 30,410,000 | 30,891,000 481,000 
| Deposits..... secsetesserceeeeeeeee « ene} 18,485,000 | 18,775,000 290,000 
NEW YORK ASSOCIATED BANKS. 

1 Jan. 12 Jan. 5. |increase. ; Decrease. 
ASSETS. £ £ £ £ 
GOONS cocens secscss dovnsbrcccens sesvesecseeeees| 128,620,000 | 12,580,000 | 1,040,000 | se 
| Loans and discounts ..............cseseasees | 65,980,000 | 66,220,000 | a | $00,000 
Segnd COMUOUD cos .osccs sec doses dares csasloss: | 6,120,000 | 5,560,000 | 560,000, 
LIABILITIES. i 
Circulation .. spcentvohisnaessestbemsetal  MGeeee |. 2360800 aa | 
Net deposits...................ccccsceeeeeee oes) 67,660,000 | 65,980,000 | 1,680,000 
Reserve (Specie and Legal Tenders). | i 
Legal reserve against deposits ......... 16,915,000 | 16,495,000 | 420,000 | 


Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch florin 
at Is 8d; and the franc and peseta at 25 per 1. American currency is reduced 
| into English money at 4s per dollar. 


| Discount AnD Money.—It does not take much to harden 
| the London money market. Last week we recordeda drop of } 
| per cent. in the current rates for discount, and on Saturday 
and Monday a further } per cent. was conceded, fine paper 
_in some cases being taken as low as 2 per cent. Yet to-day 
| 23 and 23 per cent. were charged upon best bills, and the 
market generally wore a firm aspect. In the Bank return 
there is no indication of increased pressure, for there is a 
further decrease of 1,850,000/ in the other securities, side 
by side with a drop of only 1,390,000 in the other deposits ; 
and as the movements in Government balance and Govern- 
| ment securities cancel one another, the difference of nearly 
500,0007 between the above two amounts is added tothe bank- 
| ing reserve. Thus, the reserve hasagain exceeded 12,000,000/, 
| and will in the usual course run up considerably as the quarter 
advances, and taxes are paid in. But the market in part 
| loses what the Bank gains, and it is understood that the 
drop in the bankers’ balances is more than is represented 
| upon the face of the Bank return, as the other deposits are 
| at the present time sustained by the heavy payments for the 
| India Council drafts. Then again, there continue to come 
| forward a considerable number of new loans and other 
| Securities to attract investors. Finally, there is the startling 
| Announcement of a withdrawal of gold for Australia. This 
| Operation (200,000/ having been taken since the Bank 
| return was made up), added to previous efflux for other 
quarters, has now awakened the market here to the 
| hecessity of putting some curb upon this outflow. To-day 
| money from day-to-day was in fair request at 14 per cent., 
| and upwards, 
| PG hey oe to the withdrawal of 300,000/ in gold from 
ee enk for Australia, it is to be remarked that for the 
past two years Australia has been retaining a large part of 
her gold production : yet the Australian banks have lost 
em , aaa increased their advances extensively. They 
inp cal ug gigs: for deposits, and find borrowers to 
mc oe ; to pay them from 8 to 10 percent. The 
tres s, " s reir ‘selling rate of exchange has risen 
esas 3 * Be +o cent. premium, in their desire to find 
Sacer there for bills payable here. Altogether, this 
€t does not understand the operation, and is, therefore 
rather afraid of it. Pee. ; 
ie Oe eg show little alteration on the 
is nie in cae a he ork rate has again advanced, until 
avour. 
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Silver is steady at 50}d per oz. On Wednesday the Bank 
of England allotted 14 lacs in bills on India at 1s 7;4;d per 
rupee, 48 lacs of telegraphic transfers at 1s 749d, and 2} 
lacs at 1s 73d, and since then some further small amounts 
have been placed. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with 
previous weeks. 
































| | 1 
Hi Bank Bills. Trade Bills. 
; So | } 
| & 4 |3 Months.'4 Months. 6 Months.|3 Months.|4 Months.}6 Months, 
tena eect i cacinicainciaciaaninln Rtataisdiats. ct siete diaeiid diatatmenl 
| 
i | } 
. 2 | % | 4 | % % % 
Oct. 19...) 11$) 2 P:% 2 } 23 24 3 3 3 
%...,11}) 2 | 9 23 | 223 2 3 8 
Nor. 2../12] 2 | 3 2 | 8 233 8 
9... 143) 2 | 2 2 23 3 23 8 3 
181 af $ | 223 | af 2 | ts a 3 
93... 11}| 2 fe | 2 | 238 2% 8 3 
30... 133) 2 2 | 2 | 3 2} 3 3 
Dec. 7.../ 2 5 | 2 o;)0ClU«|:CS 3 8 3 
14... 33] 2 43 8 8 3} 3 3 3 
21... 283) 2 2 | ozs | 8 3h 3 3} 3 
28...) 233| 2 | @ 2 | 8 3 8 3 34 
Jan. 4...) 2 4 2 Pace 2 23 3 3 3 3 
11... i} oe pe oe i 23 % 3 23 3 3 3 
../153) 24 | 2% ES | 3 | 8 3 
} 1 | 


| 


The current allowances for deposits at caH and notice 
are given below. 


Private and joint stock banks at notice ...........0 . 2 per cent. 
Drape RONG GROOT nnidiinits. woideesecescecsccccssecceosses 1? per cent. 
— seven days’ notice ...............00.0 2 per cent. 
— fourteen days’ notice ................+: 2 per cent. 


The discount quotations current in the chief continental 
cities are as under, there being again a fall in Vienna, but 
firmness in Paris. 


Bank Open | Bank Open 

_ Market. = sr 
Paris ......... 3 Feb. 22,83] 23 | Brussels ...... 34 Feb.11,'83] 3} 
Berlin ........ . 4Jan. 19,83] 2 | Madrid ...... 5 May 15,’83] 5 
Frankfort ... ... aol | Vienna ...... 4 Feb. 22,’83] 33 


Hamburg ... 22 | St Petersbrg. 6 Oct. '79] 6 
Amsterdam... 34 June9, 83] 3} New York (call money) 14 
Money in New York during the week has been very 
cheap and abundant. 
The following are the standards for gold points of the 
four principal gold exchanges :— 


f French. m German. 2 American. 
25.324—4 p. mille for us 20.52—5 per mille for us 4.89 —5 per mille for us 
25.224—Par. 20.43—Par. 4.867—Par. 


25.124—4 p. mille agnst us | 20.32—5 p. mille agnst. us. | 4.827—8 p. mille agnst. us 
Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.174, or 2 per mille against us. 
German short exchange m 20.38, or 2 per mille against us, 
New York exchange $4.54} 


at 60 days is ...... 
At 3 &% interest, short $4.87, or 4 per mille for us, 


Tue Stock Marxets.—From the beginning of the 
week a reaction was observable in the Stock Exchange. The 
settlement, which commenced on Monday, tended to restrict 
new business, and, at the same time came rumours of diffi- 
culties on the Glasgow Stock Exchange, and the news. of a 
severe depression in New York. There was, indeed, some 
very wild selling from across the Atlantic; and the diffi- 
culties of the West Shore and the Ontario and Western 
companies resulted in quite a panic over there. Home 
Railways also suffered, owing to an expectation of adverse 
traffic returns. Wednesday, the settling-day, brought the 


news of three Glasgow defaulters, and as other stoppages. 


resulted here in consequence, the gloom continued. Yester- 
day, however, it was thought that the worst was over, and 
the markets exhibited a rally, in spite of the hardening 
tendency of money ; but to-day there was a renewal of the 
relapse, and the Great Eastern dividend produced decided 
depression in the railway department. Prices on the week 
are, therefore, a good deal affected in Home, American, and 
Canadian Railways. South African Banks have further 
fallen; while as regards Gas stocks, the movements are less 
than might have been expected from the decision of the 
Board of Trade. Gas Light and Coke stocks have actually 
risen on the week. 

The following failures have been declared in the Stock 
Exchange this week:—Mr Matthew J. Butler, Mr David 
Greig, and Mr George M. Hunt. 

In Glasgow, the following members of the Stock Exchange 
have also been declared :—Mr Hugh M’Kinnon, Mr G. B. 
M’Clure, and Mr E, Turner Smith. 
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goods and mineral receipts, and, in addition to this, the 
Great Eastern dividend, announced to-day, caused general 
gloom, and a fall of no less than 3} per cent. in that stock. 
Manchester and Sheffield, Midland, and Great Northern A 
have also been pressed for sale. East London Stock is also | 
quoted 2 down on the week; but Taff Vale 2 higher. 

W ith respect to the Great Eastern Railway dividend, the | 
following is the official announcement, the corresponding | 
payment having been at the rate of 34 per cent. per | 
annum : 


t | 


ier 
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iF ; : Britisa Goverxment Securities.— The Home Funds 
in os have slightly receded, money being dearer. Rupee Paper }s 
again lower. 
, rm pe —_———CLUS1NG PRICES.- —~.| Move- | 
P Last { | To- jment on | 
Fri. Sat. | Mon. Tues.) Wed. Thur.) day. | Week. 
, Consols for Money............ 1014 $1014 31014 31014 £1013 £1013 £101 5 — 8 
i we Ditto Account ............ 101} 2101 41018 2101$ 2 101§ $1019 81014 3, — =} 
1 7 Reduced 3% .......css00s00e0 102 4102 4102 3102 2102 310132} 1014 2— | 
New 3 7 veces 102 4102 4102 3102 3 102 f 101028 w1i2— 8 | 
New 2h % ......essecseccceeeseeee 90h $905 F908 3905 §,905 90k $90} }, ... 
Exchequer Bills, June,3 % 4/ 9/p 4/ 9/p4/ 9/p4/ 9/p4/ 9/p4/ 9/p4/ 9p ... 
| Bank Stock (last dividend 
© ge + eee ee .. 297 9297 9297 9297 91207 9297 9297 9+ 1 
India 4 7, redeem. at par, 
; October, 1888 ............ 108} 4 103} 4 103241 10824) 103342 10334) 10834} + 2 | 
hi Do 44 % Rupee Paper ... 81} 23 S1} 2381} 2}814 281) 2815 281 2 -— § | 
sm ae Metropolitan Board of { | | 
Bri Works 3} 7 Consols ... 1054 $105} $105§ § 1053 §'1054 31053 31054 3 + §& 
Pa = ee ee ee ° . 
CoLontAL GovERNMENT Depentures.—There is little 
7 change; but Canadian 4 per Cents. are quoted | higher, 
and Victoria 4 per Cents. 3. 
‘ Forricn GovERNMENT Securities.— All things considered, | 
the fluctuations are favourable in this department, and in 
Spanish, Italian, and Argentine the advance is distinct. It | 
is curious that the defeat of the Spanish Ministry in the | 
Cortes should thus be attended by a rise in the stock. | 
‘i Egyptian stocks are steady. | 
ee The following shows the principal changes for the week | 
ie if in the quotations of Ordinary Stocks comparing the latest | 
. ha s . 
ns unofficial prices :— 
F ; * Closing Prices Closing Price Inc 
: Last Week, this Day. or Dec. 
‘3 Aupentine 6 ZX, BOEB..........cccrscssessencs.srccn MO BEA cenccases 1015 2h + 1} 
i ts Ditto 6% Public Works, 1871 ............ 100 1 pases ae: +1 | 
Austrian 5% Silver Rentes, lessincometax 66 7xd sso 65 7 a 
a Ditto 4 % Gold Rentes .....,.......0s2s008 re 83} 4} + 1 
iy Bornsilian 5 %, BOGS ..........s.ccencscssesscneees zat ee 100 1 + 3 
ba SIE TINIE accent binnpssdepintnnostvinnes 1013 23S 101 3 inti lle 
= CIR I Sa a ae cect 99 109 i ead 
a4 Baenos Ayres 6 %, 1878 ............cccsesseseee 984 995 . ian 
i |, A a ee 94 96 i er 
< I MU. sain cusduvianduoneapnkanip ll 13 ies mei a 
Danubian Principalities 8%, 1867 ......... 106 OXd aessevees 5 9 ean 
; : Egyptian Darich Sanieh...................0008 - 66} Fz disiocnste. 2 + 4} 
. > Ditto 4 % Unified Debt Stock ............ 67 } join a + 3 
i po" Ditto 5% Preference Stock .............. 89} 90 ccesesens  OUn BO San kee 
} . @ Ditto 5 % State Domains Mortgage ... 37} 8} sbsupaiil 874 8 + 4} 
a" ; Bambee iOS TF BCIB onineesccsecsic sce senccvoce 98 101 oe y + 1 
A, i & French 44 %, 1883......... 106 4 ei ed 
ye . BIER © ROTO Sea cesiccinsccesvevevsegant 04 5 3 + }: 
He Ditto 4 %{ Gold Rentes .................0008 734 3 34 3 en 
; Italian 5 %, 1861 (less income tax) ......... . eee 903 1} + 3 
; = YT Si, BNET cb vdsasensrcensessnegsbhoveds 102 4 - 102 4 a 
: OME TD. ° saiansthacnsep<asttsussemedovesviansenn 21,3 7 a & } 
i 2 BOONTON BE ZX, TSTGS ...00csescssccsseiccsaovian 102 4 sesereces: BORD 1 
i * IN Oe BER ois cecigsissunndvistancsicnonte 10 11 . ~ 10 31 bite 
i ap IN IID os suncachibsr oncswinnensaan ee... ppcemnien 13 3 sisi, sateen 
ee ® Ditto Consolidated 5 %, 1872 ........... 98 9 - OFF ~~ - 
s, Portuguese 3 % Bonds, 1853, &c............. ee anna 61) 4 + i 
| ee Prussian 4 % Consol ...........,..c0ssssesssees 100 ixd 100 1 ee 
: £3 DID IAs MONI occur vosnachevicbaerdakasasoaias ee Nagahone 834 44 acd ue 
| Big ee sy cieeknae 88 4 oe 
ae 1 ee SEE 5. ews nndkdistnateondaaveniekae’ oe: eee &6} 74 hehe ian 
fT iy NB BEER 6, cscs bon viteatbnbistninionien 85 6 dvisiiias 8 6 oe ses 
oe Ps IE nsishdcinainiins cadiblgabsninill 84 5 ae 84} 5 + } 
sie TT a UP  cessicscsconstneRaressincind 8334}, 84 ; _ 
(ie De SM Jos AOSD > inssnsosaresmnaspuacieninsszel 754 6 o 76 7 + 4 
* A Ditto Anglo-Dutch, 5 %. 1864and 1866 9385 sca 93 5 . 
‘fy Ditto 4 % Nicolai Railway Bonds.......... 77 8 77 8 ai 
ee ee OS TRS ieee Se ee ASE atin 88} 93 is 
Sqe NE OS iii ister scddicericccicans Oe D shetsakbes , 8h a 
am Ditto 5 ©, 1870 (Quicksilver Mortgage) 102 xd » 1024 See 
ie ee SAE Batis chasis Sostoe sinsnptanchantigensitoes 43} 4jxd 433 4} a 
fagtet ae Turkish, 1854 (5 & Egyptian Tribute) ... &6 8 86 8 et, 
pate SIE TC WUNOR si seta tamer pnietitasiininghe 67 ; + 
; PEs Ditto 5 %, Ottoman Defence, 1877 ...... 77 ef A. i | 
teie Ditto 6 %, 1£58 (Registered) 5 co ee 
eb Ditto 6 %, 1862 Do 5 255 6 -. i | 
m3 i Ditto 5 %, 1865 (General Debt)Stamped $3 9} 88 3 oes 
bie b Ditto 6 %, 1865 (Stamped)... WEE eee 10} 11} ites 
fst 2 ig Ditto 6 Z, 1889 (Stamped).................. 9? 103 a 93 10 sot, 
ae fig Ditto 6 7%, 1873 (Stamped).................. 8? 92 a se 2 _ i 
he * * Ditto 9 %, Treasury B and C (Reg.)....... 16 17 se 16 17 en 
nee United States 4) * (par 102} witcesencees BAR BO | si cideene 136} 173 i 
i’ | Ditto 4 % (Par W024)... eeererrerrseeessees LECH Th ceescee 1265 7} ses 
int Uruguay 6 %, 1871 (now 3 %) ............... 54 Fxd scvesseee 543 6} =a 
a4 _ NE Ens cnisivivnes sdevoueis BO. 846 gre | 
ge Virginia 6 Z Funded ...........1..-.....c0s00 49} 50 bf eee 
2 Bee = : pers § 50} coves vee 494 50} jsut Abii 
t 4 Home Rarttways.—Prices have showna general fall. The 
43 Bete » . . ° 
sae traffic returns are again adverse, more especially in the | 
| 


The accounts for the past half-year, subject to audit, show ne 
receipts sufficient, after crediting 15,000/ to the permanent wav | 
renewal suspense account, for the payment of a t re | 


dividend on the | 
ordinary stock, after the rate of 2f per cent. per annuin, 
forward a balance of about 11,000/. The directors 


1,500,000/ new capital should be raised asa 
issues of 750,000/ each, ranking after the exist 







carrying | 
propose that the | 
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| accept the first issue to have the right of taking the second issue, 


Closing Prices Closing Prices Inc. 

British Possessions. Last Week. this Day. or Deo. 

| Bombay and Baroda .............:.sccsesseees » 1435 143 5 ap 
| Casa RETIO .. 00550580 s05yencessneses asoses 58 50} 7 — i 

| Grand Trunk of Canada .................066 1¢8 i 15g 3 - 

Ditto Third Preference...................6 _ * eee 364 3 — 2 
Greatindian Peninsula.......... eeigeh beeeminae 143 & 343 5 ese 

| Great Western of Canada... ................. 134 4 ~ 38.3 ~. § 


preference stock, by two | @ 


sessment ena asin Hesse st aiisg baad sihiaa pedi ccsdnuicnuu. 


(January 19, 1884. 


bearing dividend at the rate of 4) per cent. per annuin, until 
Ist January, 1893, thenceforth, 4 per cent. in perpetuity, the first 
issue to take dividend as from Ist July, 1885, and the second issue 


from Ist January, 1887, both issues to be all tted ratably to the 
| proprietors of Great Eastern Ordinary, and the other stocks entitled 


to participate. Deposit on first issue 20/ per cent., and on secend 


| issue I/ per cent., payable on the 11th prox. ; no further instalment 
' on second issue till January, 1885. 


Only those proprietors who 
) P 


Usual conditions for paying up in full. 3 
The following are the changes for the week, taking the 
latest unofficial quotations :— 


Closing Prices Closing Prices Ine, 


Last Week. this Day. or Dec. 
CB OMIAR. 5 cesincconce oncconsesc0*c0ensgeos sercetiens 102} 33 102} 4 — §$ 
Ditto Deferred, No. 1 ..............:0eseeeees J 89 ‘ sta 
Great Hastern .....0....scccccocccesovers cvssevece BOE Gh seecesies 604 3 — 33 
GORE TRORGOT A veces rence cessencsscesccercssccess noe: ("me . 115} 16} + 4 
DittO A ..rrcrscccesserserenrsooncrsensorscnanens 1093 10}. 1063 74 —- 3 
Cie IE os vss'cnninnnssvnsesied<tnnessinn Shuma 1415 2 — i 
Lancashire and Yorkshire................00008 LIDGE WSR cecceeeee 1134 143 — i 
London and Brighton............c:.seseeseeeee . 8 20 118 20 al ies 
i a enh aaOOe Bee TE. dedsonsen 1043 52 ah 
London, Chatham, and Dover ............++ 23} 3 228 3 — § 
Ditto Arbitration Preference ............ 7h ee 1034 z — 4} 
London and North-Westerm.............0+0 172} 3 - 1703 2 1g 
London and South-Western.............+.+0 1304 14 a“ 1305 13 erin 
Manchester, Sheffield, and Lincolnshire 83 4 i S04 1 — 2 
Ditto Deterred .......0..-s-rrceseerseceerececee G4h § se 133 —- % 
Metropolitan ..............:.sscceseressrerses oeee BEOE ATE cascdceen 110) 27 —- 43 
Metropolitan District..............:-::seeeee OES —aevvenee , 58} 9 - i 
WRI iio es sack to svn sens svscvangiensoeves oeuee 1343 @ . 1313 2 ~- 2 
North Staffordshire................:00cce0seeeeee 894 90 28} 94 - 3 
DOrtR BeriGHGRa  .....0.ccsscncsesccecsovcescesconece 105§ 3 105 i — § 
North-Eastern—Consols............c:::0cc000e8 169 4 1€7 4 — 2 
GOWER H-HAMCOTA 0..c00cesccrcsscsecendssesccvesesees ee Lijpeietewen 124 6 - 1 
ee ee, ee re a 110} 8 sev aseeee | 195 f - ¢ 
The traftic receipts on seventeen principal railways of | 


the United Kingdom, of which a list is subjoined, 
amounted for the week ending Jan. 13 to 1,014,842/, 
being a decrease of 1,6112 on the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 











Avgregate Receipts of 
Week's Receipts. Half-year to date.t 
Inc. or Dec. on Inc. or Dec. on 
Correspond- Correspond- 
ing Week ing Period 
Amount. in 1883. Amount. in 1883. 
£ £ z £ 
Great Eastern................000. 53,035 + 2,242 * 99,284 — 381 | 
Great Northern .............+.++ 67,245 + 485 128,653 + 3,376 
Great Western .................. 135478 — Perr . 266,542 — 1,942 
Lancashire and Yorkshire... 62,062 — 1,451 ....... 223,924 — 3,080 
London and Brighton ......... 32,713. + 277 concerns 73,588 + 862 
London, Chatham,and Dover 18,914 + UND... ekkécceus 57,743 — 618 
London and North-Western 179,699 — 1,219 ........ 3t6872 + 1,253 
London and South-Western 42,529 + BE nbewerees £6,803 + 3,576 
tManchester, Sheff.,& Lincln. 32,632 — 1,096 .. ‘ 2918 — 2,155 
Metropolitan .........cccccceeee 12,3891 + BD... coteosve . 22,678 — 685 
Metropolitan District ......... | 7,732 + 167 « 15,361 + 167 
Midland sides Bene == (ST «a oe 245,137 — 1,859 
North-Eastern  .......:s0:seses 103,569 — BID. cereesens 205,347 — 4,538 
Borst BasteeM........00 00s csseocses 33,048 + 1,150 .1.....00 57,388 — 3,904 
*CplePomian... o.c.0000000sssneee0 53,655 + 268 1,408,733 + 15,168 
*Glasgow and South-Western 18,475 + MD: oAniskinek 538,231 + 5,355 
*North British ........::00... $8,072 + 894 irsssse 1,279,015 + 41,451 
1,014,342 — 1,611 


* In these cases the aggregate is calculated from the bezinning of August. 
+ We give the agyreyate as published. 


CoLonIAL Rattways.—Grand Trunk Preference Stocks 


have continued to be adversely affected. The traffic returns | 


remain bad, and the failure of several operators in the Glas- 
gow market has not tended to improve matters. A fall of 
1 is marked in the First Preference, while the Second is 1 
down, and the Third 2}. 





ET TE hi cas netted nanhinn cincbinadinnion se sgt TRE. .  débkapaes 

AMERICAN RarLtroap Securitres.—These securities 
been very flat, the market in America having been greatly 
depressed, in consequence of the financial collapse of certain 
lines. 
Rio Common Stock New York Central 1, New York, 
Lake Erie 2, New York, Ontario 2}, New York, Pennsylvania 


ae 


9 
“9 


lst Mortgage 3, Norfolk and Western Preferred 24, Oregon 
and California Preferred 3, and Wabash 13. Illinois 


Central have risen 25. 
ForeiGN Raiiways.—Mexican issues have again been 
weak, the Ordinary being lower, and the Ist and 2nd 


Preferences 2, South Austrian Shares have fallen j, but | 


East Argentine have risen }, and Ottoman Obligations 1. 
Banks.—Bank of New Zealand have risen }, Central of 
London 3, Chartered of India 3, London Chartered of 
Australia 3, Oriental 3, and Union of Australia 2. Anglo- 
Egyptian are } down, Bank of Africa 1, Imperial Ottoman 
z, London and County 3, London and Provincial j, and 


ing preferences, and | Standard of South Africa 3. 





have | 


Chicage Milwaukee Stock is 43 down, Denver and | 





sia hci 


NA 





|Company, and looking to the almost unanimous opposition 
of the Metropolitan Local Authorities, have decided not to 
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| details of the scheme. for the amalgamation of the South | 


| provincial lines are slightly lower. 


| being so small 50jd was paid yesterday for what arrived from the 


| the week comprise 35,0001 from Chili, 30,000/ from West Indies, 
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Canats AnD Docxs.—London and St Katharine Docks | 
Preferences are 1 higher. Suez Canal Shares have re- | 
lapsed 2. ; 

CommMerRCIAL, INDusTRIAL, &¢c.—Anglo-American Brush, | 


10/paid, have further declined }, India-Rubber, Gutta-Percha | 
1 


| 1, Pawson and Co, }, and Swan Electric }. 


~ Frvancrat, Lanp.—-Foreign and Colonial Trust is 1 lower, | 


but Land and Land Mortgage Companies have a firmer tone. | 


Gas. —The following announcement appeared in Tuesday’s | 


yapers: “The Board of Trade, after consideration of the | 


Metropolitan Gas Company with the Gas Light and Coke 


give their approval to the scheme.” The effect of this 
notification upon the price of Gas stocks has been less than 
might have been anticipated. South Metropolitan “ A” is 
15 lower, and the “ B” 10, but Gas Light and Coke is 1 


| higher, and neither Brentford nor Commercial have moved. | 


[nsuRANCE.— Marine Insurance Companies are firmer, a | 
rise of 4in Ocean Marine being perhaps the most important | 


i movement. 
| 


Mines.—St John del Rey shows a rise of 25, but other- 
wise these shares are flat. Cape Copper have fallen 3, Rich- | 
iond Consolidated }, and United Mexican 1. 
Surpr1nc.—Royal Mail Steam have risen 1, but London 
Steamboat Preference have fallen 5. 
TeLecrapus.—Direct Spanish have risen }, and London | 
Platino Brazilian and Western and Brazilian 3. 
Tramways.---Belfast Tramways have risen 4, but some | 





WarTerworks.—-Some recovery has taken place. East | 
London are 3 higher, Lambeth 4, Southwark and Vaux- | 
hall 10, and West Middlesex 5. 


BuLtion —The following is taken from the circular of Messrs 
Pixley and Abell, dated January 17 :— 

Gold—The demand for gold has continued, and bars and sove- 
reigns, to the value of 572,000/, have been taken from the Bank 
since our last, for transmission to South America, Egypt, India, and 
the Continent. The sovereigns (in the arrivals of the week) which 
amount to 10.0C00/, have been sent into the Bank. We have received 
27.960! from West Indies and Brazils, and 79,860/ from Australia— 
total, 107,8207. The Peninsular and Oriental steamers have taken 
10,0007 to India, and 300,000/ to Australia, and the La Plata 8,000/ 
to the Brazils. 

Silver.—A rise in the Indian exchanges has caused ademand for | 
silver, and the price has risen for the time. the amounts on offer 


River Plate, but the rate is not quite so firm to-day. The arrivals of 





54,0007 from New York, 45,000/ from River Plate—tvtal, 164,000. 
The Siam has taken 43,000/ to Bombay. 

Mexican Dollars.—498d has been paid for a few small amounts 
that have arrived by the General Werder from New York. We | 
cannot give this weck the shipments to the East. | 
, Exchange —The following allotments were made by the India | 
Council yesterday :—Bills on Bombay, 1,60,000 rs, average rate, | 
ls 7°562d ; transfers on Caleuttad, 29,75,000 rs, average rate, 1s 7°595d; | 
Bombay, 15,00,000 rs, average rate, ls 7°593d ; Mudie, 5,25,000 rs, | 
average rate, 1s 7593d. Tenders for bills at 1s 7; receive in full, | 
and for transfers at 1s 7}2d, receive 75 per cent., and above in full. | 
A special allotment was afterwards bint of 14 lakhs on Caleutta, 
a ws lakh on Madras, in transfers at Is 78d. Rates are wired | 
rs : ie East as follows :—Bombay and Calcutta, 1s 7d per rupee ; 
or 4 months’ sight bank bills from Hongkong, 3s 84d per dollar ; and | 





from Shanghai 5s 1 fd per tael. 

storctations for Bullion—Gold. — Bar gold, fine, 77s 9d per oz 

— 5. bar gold, containing 20 dwts silver, 70s 104d per oz 

a ee Spanish doubloons, 73s 94d per oz; South American 
Sil oons, 733 84d per oz ; United States gold coin, 76s34d per oz. | 
“uver. — Bar silver, fine, 503d per oz standard; bar silver, | 























on: tee 5 = gold, 514d per oz standard ; cake silver, 543d per 
; Xican dollars, 493d per oz. uicksilver, 5 5 ; discoun 
3 per cent. eee e Veen : 
e FOREIGN RATES OF EXCHANGE ON LONDON. 
oe aL OMS 
Latest, Rates of | Rates of 
Dates Exchange| —_ Exchange 
os jon Lond n.) } (on Lond’n.| 
oe ppaeaiceepeneniceaniieste ee eens 
Antees*"" dan 17'25.17}chqs, Short |New York...... Janl7 4845 60dysst 
A OPP... — 25°91 ' iis ' ( t ) » | ) 
Fantterdam wes} —= 15 129 Sg |Melbourne ... Dee. 8 1 Edis ‘pe! i 
Frankfort...) — 37; 2033 | = | | gf ipmsk:| 
Viens ie — 16) 3938 | gs (RPO civcie se — 8 i is. bg. -~ 
MA... Je IG) NT] a ae ip 
oe sevsesmne] = 27} 2087 ae [Adelaide ssid \— 8 { m. | _ 
Hamburg |"; _ ee oe 3m deteiie Gn Zenaieg Jen 9 21jd = [90 ne 
St P. es ee 2 _ eee | — 12 3/11 4m. 
ent — 15} 234d — |Yokohama .. Nov24 3/91 } . 
Rom pe — ty, 10087 | — |Bombay ...... Jan 17 lit ) te|le- 
weed = 15] 95 — /|Madras . — 17 1/0% + graphic 
foe li — {Calcutta ...... — 17, Wie) trjansfers, 
oboe p om — j|Hong Kong...) — 17, 3/83 -- 
are — (Shanghai .......— 17) 6/1 i= 
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COURSE OF EXCHANGE. 











Price Negotiated on Change. 





— 














Jan. 15, Jan. 17. 
Money.| Paper. | Money. | Paper 
aiid its }Smonths| 12 43/12 43 1248 | 12 48 
Raiser Cis. bss snicdcceasececs empecd aah | At sight | 12 2 (12 3 | 12 2 }12 3 
PN 2 ieidivsnibnccuaceneevididdemianeiel |} 3months 20 57 | 20 61 20 57 =| 20 61 
RR ee eS, eee ee 2058 | 2062 . 2057 | 2061 
Frenkfort-on-the-Main .............00. oo 2058 | 2062 2057 | 2061 
ai esata chabsic tn os cdecgnecina aces ~ 12 25 | 12 274 | 1225 | 12 27} 
MM evita das aiccccava iets dissent cenace ts ~ 12 25 | 12 275 | 12 12 274 
MMI Sie A155, os sinitcctechusbinicad te _ 25 43} | 25 483 25 433 | 25 48} 
Dh I iain asiesnun duiegsichchiemmmettis ~- 23 223 223 | 223 
Ra diaetiiy isecusiusies sacesaseogapmnttes Cheques | 25 16} | 25 21} , 25 If} | 25 21} 
NOR iad idoacccnivhe nes cad: esdtssioes Smonths | 25 374 | 25 425 | 25 374 | 26 42; 
MUTI anni cisziicancsadinctl [ 25 38} | 25 433% | 25 38} | 25 43} 
CORO, TONE, BO. caicscccccsecisstccvten}. | ae 27 45 | 2 50 »5 45 25 30 
NEE nr oe ee ae | = 46} 464 468 46; 
III fice. Sed arteries ictauctoeetinat _ 463 464 463 ‘ot 
ear — 6% | 46% 3 | 
teinicinticitinnmiiea | oy 4 a AGE 46g ‘ol 
eee os — |b | 468 468 
NS wactdines toete aie saci sal _ 465 | 465 464 ‘of 
IIE oiloke sdoesciinc cus Sach teie ieuabtstiecias | m= +612 | 82 14 52 
a ritasicsincseiisdincldesiildicsudieabaael jo 51g |: 52 61] 52 





NOTICES AND REPORTS. 


STOCKS 

Peruvian Finance-—The Bondholders’ Committee have received 
from Mr Proctor the following telegram, the latter part of which re- 
lates to the claim of the Compagnie du Pacifique to have the contract 
in reference to the million tons of guano rescinded :—“ Finance 
Minister has resigned. The Court has declared that the Government 
cannot dispose of the guano in Europe or on the way, or at the de- 
posits, until entire case has been decided in their favour. Loading 


| has ceased at the north.” 


Virgini« Bonds.—The Council of Foreign Bondholders received 


| the following telegram from Mr Royall:—* Supreme Courts’ decision 


seems to establish entire case. Will cable fully as soon as can see 
opinion.—Royauu.” A private telegram stated : “ The U.S. Supreme 
Court has given a decision in favour of the bondholders in the case 
of Smith v. Greenhow, and has decided that the U. 8. Circuit Court 
has jurisdiction between the State and its taxpayers, irrespective of 
the amounts involved.” 


RAILWAY COMPANIES. 

Canadian-Pacific.—The company notify that the half-yearly divi- 
dend at the rate of 3 per cent. per annum, secured under agreement 
with the Government, and the supplementary interest of 2 per cent., 
together forming a half-yearly dividend at the rate of 5 per cent. 
per annum, will be paid on Monday, Feb. 18. Warrants here will 
be payable at the Bank of Montreal, Birchin lane. 

ondon, Brighton, and South Coast—The accounts for the past 
half-year contrast as follows with those of the second six months of 
1882 :— 


1882. 1-33. 

£ £ 
Gross receipts .. cio 1,128,540 1,168,077 
Working @Xpemses .. ...cccce serene sense 532,465 536,300 
TEE TOR ORD 0 cciceyceesie copececs<ces 596,075 631,777 
Previous SUTPIUS ..........cceereeeceeeee eee cere 6,095. nes 6,073 


637,350 





602,170 
Deduct preference charges ............c0+++ 283,054 383,317 
Available for dividend ......... 219,116 254,083 


on the ordinary stock at the rate of ; ' 

6} per cent. per annum... .......-.-+-+- ©214.219 (i pa.) 248,300 
OTE Hoc csi nesctis sa sas 5o0'vcxs Leaets GIOE ® shsccnes 5,724 

These inmate include the preference and deferred dividends, tbe preferred at 

6 per cent, per annum, and the deferred at 2} per cent. for the whole year, 1882, 

and 3 per cent. for 1883. s 

Capital Account. 





Expended. Received. 

£ £ 
To 30th June, 1883 ......c.cccc cence eeeser scenes 22,991,1° 9 : 22,913,242 
During the half-year .........c:c.:.ceeeeseeeees 136,950 232,228 
Total, 3ist December, 1883 ...... 23,128, 109 . 23,045,470 


| Estimated capital outlay in the current half-year, 122,570/; and in 


subsequent half-years, 487,300/. ‘The Horsted Keynes and Hay- 
wards Heath branch was opened on 3rd September. The joint 
Croydon, Oxted, and East Grinstead, and the joint Woodside and 
Croydon lines are to be ready shortly ; and the Newhaven Harbour 
works are progressing. The Oxted and Groombridge, and Lewes 
Station improvements are the new works in contemplation ; but they 
will not involve the creation of more capital in 1884. Various new 
Bills will have to be opposed in Parliament, and it is stated that 
differences have arisen with the South-Eastern, owing to the diffi- 
culties in working crowded traffic over joint lines and at metropo- 
litan stations. Litigation has resulted, and the Brighton Company 
have offered to refer the matter to arbitration, in the hope of pre- 
serving peace. 
Metropolitan.—The half-yearly revenue statement compares as 
follows with that of the second half of 1882 :— 
_ 1888. 


SINEE, eki cccacpeccace 
BA BAT an. .cccecess eee 122,225 


Net revenue.............ccceereceeeee ‘6 227,370 iilbcinictil 236,231 
Add previous surplus .......0.s020+sseseeeees Cv ae 1,223 


Working expenses .........2. sercsscee ceeeeees 












“ 


RS 





~ 





THE ECONOMIST. 











For preference charges 


For ordinary dividend 
—at the rate of 5 per cent. perann. ... 


Bar Phas oon ese ccriscvevesecsccvovescor ove 
Capital Account. 


To 30th June, 3883 
During the half-year 


Preererrtrr eer ister 


Total, 31st December, 1883 ....... 11,064,617 


Estimated capital outlay in the c 
subsequent half-years, 527,000/. Ww 
Extension have not progressed so rapidly as was anticipat 
completion may be delayed for three or four months. The directors 
are allotting a further 250,000/, in 4 per Cent. Irredeemable Preference 
stock. The contract for the Pinner extension has been let, and the 
land for the Rickmansworth and Aylesbury is being acquired. Some 
important new Bills are before Parliament, one authorising the 
Metropolitan to construct a line from Edgware road station to West- | 
minster, and to widen Parliament street; a Bill for a connection 
between the Metropolitan and the London and Tilbury ; and another 
for the construction of a line to Hendon. 


urrent half-year, 319,100/ ; and in 
The Inner Circle and Whitechapel 


For the half-year the net profits, with the balance | 
brought forward, make a total of 38,448/, of which a dividend at the | 
rate of 7 per cent. per annum is recommended, 5,000/ added to | 
reserve, which will then amount to 23 
The corresponding distribution was the same. 
Birmingham Banking.—For the past year the net profits were | 
58,447/, and the total balance was 61,430/. 
the payment of two half-yearly dividends at the rate o 
per annum, 500/ being added to bank premises redemption fund, and 
3,730l carried forward. 
Birmingham Joint Stock.- 


500/, and 5,448/ carried | 


} 
rq 
int 
e 4 } 





30th June last. 


a ere 


inst. at Sydney, a dividend at the rate of 25 per cent. per annum was 
declared ; 15,000 was added to the special reserve fund for the | 
equalisation of future dividends, thus increasing the reserve funds to 
650,000/ ; 13,1507 was carried forward, and a bonus of 10 per cent. 
was granted with salaries of the staff. The bank, which was esta- 
blished in 1834, has now completed its fifty years, and for the past 
nine years it has paid the same dividend as now declared. 

Commercial Bank of Australia.—The bank notify that the usual busi- 
ness at 67 Cornhill will not be interfered with by the disastrous fire 
which has occurred on the adjoining premises. 

Halifax Joint Stock.—The year’s net profits are 26,409/, and in- 
cluding 812/ brought forward, the balance is 27,221/. Two dividends, 
making 124 per cent. for 1883 (the same as’for 1882), absorb 25,000/ ; 
while 659/ is required for income tax, 500/ is transferred to bank 
premise’ account, and 1,062/ carried forward. 

Imperial Bank.—The net profit of the half-year was 31,493/, and 
after payment of the dividend at the rate of 8 per cent. per annum, 
a balance of 4,493/ will be carried forward. The corresponding divi- 
dend was at the rate of 7 per cent. 

London and South- Western.—For the last half-year the net profits 
were 17,829/, including 3,729/ brought forward. 
posed at the rate of 6 per cent. per annum, 250/ is set aside for the 
clerks’ guarantee and provident funds, and 5,000/ is added to reserve 
fund, leaving 5,412/ to be carried forward. 


oh teses 


c™ 


ew 


sSitenserdiethintingvndones 


Fs. ta ees 


eptes te 
: ’* a 
pace +3 


cae let Mtge 


- 
‘ 


A dividend is pro- 


ae 


sapere ee pr “y 


eas 


Corresponding dividend 


hace wt 


London and Westminster,—At the annual meeting the dividend at 
the rate of 18 per cent. per annum was declared. 
for the half-year were 228,059/, which, added to the unappropriated 
balance of the previous period, 29,938/, make in all 
payment of the dividend, the rest, or surplus fund, will stand at 


1,647,358/. The total of c irrent accounts and deposits is 24,123,329/ 
and of the acceptances 398,878/. ae 


London Joint-Stock.—After 


ee 


ey atin a 


The net profits 
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0 ta providing 10,038/ for rebate, there is a 
net profit of 104,772/, out of which a dividend at the rate of 1 
cent. per annum on 1,200,000/ capital absorbs 90,000/, leaving 14,772/ 
to be carried to the guarantee fund, thereby raised to 666,006/. It 
may be mentioned that 700,000/ has already been paid up on account 
of the new capital, and that interest is payable thereo 
do not see the entry for this in the accounts. At 
the dividend was at the rate of 19 per ¢ 
&c., stand at 13,094 
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p, although we 
this time last year, 
the ent. perannum. The deposits, 
371, and acceptances 1.777,048/. 
Manches’er and County.—Includin 
isa net profit of 64,894/, out of whi 
to reserve, a dividend is pro 
annum. The sum carried 
ment was at the same rate. 
National,—There is a balance for 
of which a dividend at the rate of 11 
3,231/ added to rest, 














g 8,089/ brought forward, there 
ch, after the addition of 10,000/ 
posed at the rate of 15 per cent. per 
forward is 4,006/. The corresponding pay- 





























the past half-year of 94,3587 out 
r cent. per annum is declared, 
‘est, and 8,626/ carried forward. The rest is now 
er Pinos dividend a year ago was the same 
arr’s Banking.—The directors have decided t ivi 
of 15 per cent., with a bonus of 10s ee 
174 per cent., as in previous years, 
































per share, being equivalent to 
and that 5,316/ should be carried 



























Southport and West Lancashire.—For last 


(January 19, 1884. 


ear there is a net 


| balance of 6,544/, from which it is proposed to place 5,000/ to reserve, 


and to carry forward 1,544/. 


Union of Australia.—The directors will declare a dividend of 
1/ 15s per share, and a bonus of 10s per share, together at the rate of 
18 per cent. per annum ; 30,000/ is transferred to reserve, making 
the total 940,000/, and 25,131/ is carried forward. The dividend a 


year ago was at the rate of 16 per cent. 
ASSURANCE COMPANIES, 


Alliance Marvine.—The underwriting account of 1881 having been 
closed shows a profit of 15,704’. There is an available balance of 
15,390/, from which it is proposed to pay a dividend of WV per share, 
leaving 5,390/ to be carried forward. The reserve fund, with its 
accumulations, amounts to 32,215/, no addition being made to it on 


the present occasion, 


British and Foreign Marine.—The directors, out of the year's 
profits of 49,209/, added to 117,704/ brought forward, recommend a 
dividend for the half-year of 8s per share, with a bonus of 6s, making, 
with the interim distribution, 22s per share for the year 109,867/ is 


carried forward. 





Sun Life-—The number of life proposals received during the year 
ending at Christmas was 1,001, for assurance ef 539,815/, of which 
| 807 for 450,342/ were accepted, and 766 new policies issued for 
| 424,461/, producing a new annual income of 12,3502. 


| are larger than the returns of any previous year. 


These figures 
5 





Thames and Mersey Marine.—The directors have declared an in- 
terim dividend of 4s per share, free of income tax, for the half-year 
ended December 31. The dividend a year ago was at the rate of 20 


per cent. per annum, 





MISCELLANEOUS COMPANIES. 


British and New Zealand Mortgage.—The directors recommend a 
dividend for the six months ended December 31 at the rate of 74 per 


cent. per annum, 


Dakota Stock and Grazing.—At the annual meeting a dividend of 


—There is a net profit of 62,181/ for the | 7 per cent. per annum, free of income tax, was declared. 
An interim dividend at the rate of 20 per cent. per 


Dorset Fire Brick and Blue Clay, Limited.—V ice-Chancellor Bacon | 


annum, amounting to 30,000/, was paid for the half-year ended the | has appointed Mr Frederick Henry Cridland, chartered accountant, | 
It is now proposed to make a similar distribution, 
which will absorb 30,000/, to add 2007 to bank premises redemption | 


official liquidator. 


English Crown Spelter.—The directors have declared a dividend of | 


fund, and to carry 198/ to the supplemental reserve fund, The | 5 per cent. for the half-year ended Deeember 31, making a total of 
corresponding dividend was at the same rate. 


Commercial of Sydney.—At the half-yearly meeting, held on the 18th 


| 10 per cent. for the year. 


Estates Investment and Villa Farm.—The diveetors have declared | 
an interim dividend for the past half-yeac of 5 per cent. per annum. 
General Gas-Heating and Liyhting Apparatus,—This company 
have appointed as their secretary Mr G. A. Hounsham, late chief 


accountant of the London Gas Light Company. 


Glasgow Tramway and Omnibus.—After setting aside the usual 
reserves, and writing off 3,810/ for renewal of horses, an] 2,366/ to 
reduce the average value of their horses to 31/, a dividend is declared 
for the past six months at the rate of 10s 3d per share, free of income 
tax, being equal to 114 per cent. per annum for the six months. 
This will absorb 17,937/, and it is proposed to place 4,114/ to lease 
account, and to carry forward 704/. For the corresponding six 


months of 1882 the rate was 10 per cent. 





London and St Katharine Docks.—The directors recommend a divi- 
dend at the rate of 2} per cent. per annum, free of income tax, 
for the half-year ended December 31, ras forward 1,045/ to rest. 


This is 4 per cent. more than at this time 


ast year, 


Loudon Street Tramways.—The aceounts for the past half-year 
will admit of a dividend at the rate of 83 per cent. per annum, after 
setting aside 1,000/ to special horse reserve account, writing off 500/ 
from rolling-stock account, and setting aside 400/ to leasehold re- 
demption account. The balance carried forward will be about 1,900/. 
The dividend a year ago was at the rate of § per cent. 

Manganese Bronze and Brass.—The directors have declared an 
interim dividend at the rate of S per cent. per annum. 

National Discount.—For the half-year ended December 31 the net 
profits amounted to 59,222/. Out of this the dividend, at the rate of 
13 per cent. per annum, is declared, leaving 4,189/ to be carried for- 
ward. The liabilities on deposits, loans, &c., are 11,645,665/, and bills 
discounted stand at 10,266,964/. The corresponding dividend was at 





the same rate. 






raised to 220,000/, and 6,543/ carried forward. 


annum. 


per cent. 


is notified, leaving 5,023/ to be carried forward. 
dividend was the same. 

































































New Zealand Trust ard Loan.—The directors recommend the 
payment of an interim dividend of 103 per share on the ordinary 
shares (being at the rate of 20 per cent. per annum) 

New Zealand Loan and Mercantile Agen ‘'y.—The net profit for 
1883, including 4,859/ brought forward, amounted to 63,5571, out of 
which a dividend at the rate of 10 per cent. per annum, with a bonus 
of 5 per cent , is recommended, 10,000/ being added to reserve, thus 















New Zealant Trust ant Loan.—The directors recommend an 
interim dividend at the rate of 20 per cent. per annum 
Nottingham and District Tramways. —The accounts show a 
balance that will admit of a dividend at the rate of 5 per cent. per 


Pawson and Co.—There is a net profit for last half-year of 7,650/, 
which, added to 11,401/ brought forward, makes 19,051 A dividend 
at the rate of 6} per cent. per annum is recommended, and 11,551 
carried forward. The corresponding dividend was at the rate of 5 


United Discount.—A dividend at the rate of 6 per cent. per annum 
The corresponding 








| first coupon of 2 per cent. 
| issue price barely exceeds 98. The redemption is fixed for Ist Oct., 


January 19, 1884. | 


NEW COMPANIES AND CAPITAL. 
The new issues of the week are as under :— 


First 
Capital Payment Further 
Applications. thereon. Liability 
£& & £ 
Amount previously recorded............+.. 8,849,998 
Victoria 4 per Cent. Loan, 1883 (at 100) ————— 
less debentures, redeemed ............ 1,363,400 ...... 136,340 ...... 1,227 ,060 
Alabama, New Orleans, Texas, and 
Pacific Railways—6 per Cent. Ist 
Mortgage (at 92)) ......cecserereseeeeres 800,000 ...... 740,009 ...... 
Buenos Ayres and Pacific Railway—7 
per Cent. Debenture Stock (at 11 14) 400,600 ...... 80,000 ...... 366,000 
The Scottish Canadian Land and Set- 
tlement Association, Lim............... 40,000 ...... 40,000 360,000 
Anglo-Mexican Mining ........0.....cee 325,000 ...... 44,000 ...... 176,000 
Windsor Slipways Dry Docks.............. 180,000 ...... 18,000 162,000 
North Cornwall Railway .......... eainatiine 150,000 30,000 120,000 
Oldham Corporation Debenture Stec 
(107§)  .. ..neve-c. cersencerecesesecevoresrerdees 100,000 ...... 107,500 ..... . es 
Hitchin’s Fireproof Plastering, Lim... 42,500 2 37,500 
Wilkes’ Metallic Flooring and Eureka 
Camere, “LAM iv, ci. coset eaderctectiens : décce > He ticees 


7,500 17,500 


Denny’s Anti-Fouling Paint, Limited 40,000... 





2,465,500 
To date in 1884.............0.000002 11,315,493 
the corresponding total in 1883 was 3,309,200’, 

Alabama, New Orleans, Texae, and Pacifie Junction Railways, 
Limited, 6 per Cent. Firat Debentures.—Messrs J. H. Schroeder and 
Co. offer for sale 800,000/, in debentures of 100/, cach constituting 
with 700,000/ already issued the whole of the first debenture charge. 
The issue price is 924 per cent., and the principal is repayable April 


| Ist, 1907, at par, but redeemable previously on six months’ notice at 
| 115 per cent. on the nominal value. 


The company’s share capital is 
1,500,000/, in 6 per cent. preferred “ A” shares, and 2,500,000/ in de- 
ferred “B” shares, and the total length of the lines controlled is 
862 miles. The subscription list closes on the 2Ist inst. for London, 
and on the following day for the country. 

Cape Town & per Cent, Debentures.—Tenders for 100,000/ have been 
opened at the Standard Bank of South Africa, and amounted to 
401,100/, at prices ranging from the minimum of 99/ to 104/. Tenders 
at and above 100/ 10s receive allotment in full, and those at 100/ 9s 
about 78 per cent. The average price was 100/ 16s. 

Victoria 4 per Cent. Loan, 1883, for 4,00C,0001.—The Associated 
Australasian banks offer through the London and Westminster and 
London Joint-Stock banks this 4 per cent. loan at the price of par. 
Instalments, however, are payable up to the 25th of March, and the 

falls due on the Ist April, so that the net 


1913. The stock may be inscribed upon the reyister kept at the 
London and Westminster Bank, and will be transferable free of 
stamp duty. The money is required, with the exception of 1,363,400/, 
for public works, &c., and for the repayment of 6 per cent. debentures. 





The Commercial Times. 





THE CORN TRADE. 


Mark Lane, Fripay Evenrno. 


Whilst the temperature has for the greater part of the week been 
lower, it is yet mild, and less rain has fallen. Production has con- 
tinued to make steady and satisfactory progress, the general condi- 
tion of the growing crops being healthy and promising. The con- 
dition of the trade is, at the same time, not satisfactory to the pro- 
duce, considerable difficulty being experienced in realising almost 
any description of agricultural produce, and values are depressed. 
With regard to wheat, this is more especially the case, the trade 
all round being stagnant and depressed. American quotations, 
which have hitherto fluctuated from time to time without losing 
much on balance, appear to show more decided flatness, and for the 
Week have given way 5 to 6 cents per bushel, or fully Is to 2s per 
quarter, according to position, the principal depression being during 
the last day or two. The Continent has not shown such marked 
depression, but quotationsare weaker,and the offersof wheatatshipping 
ports are on easier terms for buyers, though they are still too high to 
give any margin of profit on purchases for this country. In 
United Kingdom 6d to 1s less has had to be taken where sales of 
even moderate extent have been effected. On the spot and floating 
cargoes In some cases show a rather larger decline. American a 
winter, by steamer, is offered at 39s 6d without finding buyers. 
California, No 1, on passage, has been sold at 41s; Australian at 
42s 9d, and Odessa Ghirka at 42s. No 1 Calcutta club, 
January-February, via Canal, at 37s 6d, and No 2, on 
passage, at 33s to 33s 6d. Imports into the Port of London 
have been light, but the aggregate for the kingdom is fair, and with 
the deliveries of English from farmers keep the fresh supplies on 
offer quite adequate to present, and the heavy stocks remain without 
any appreciable diminution. The quantity of wheat and flour on 
ap has on the week decreased, but only very slightly, and 
€ quantity of wheat and flour together amounts now to 2,078,000 
ped against 2,300,000 qrs at this time last year. Oi the present 
a fully 1,600,000 quarters are from the west seaboard of 
aie whilst from the eastern seaboard, including Canada, there 
tion u a? 34,000 quarters. The telegrams to-day note a diminu- 
ceil 500,000 bushels in the - visible supply. Flour has 

om Tather freely, and the flatness which this has induced 
fone ae Jncreased, the returns showing increased shipments 
ae ude ie fee rule in many cases 6d to Is per sack lower 
rrobsbie eh ave been pressed, and it is considered not at all im- 

€ that the official top price of town flour, which is at the 
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lowest 
Barley isat the present moment the best supported article in the trade, 
and in all positions prices are rather in sellers’ favour. On the spot, 


point touched during the past 38 years, will be reduced. 


Black Sea and Danubian quoted 20s 6d to 22s. Forward Danu- 
bian has sold at 21s 44d to 2ls6d. Varna and Kustendje at 21s 9d, 
and Odessa 21s 6d. The quantity on passage is only 30,500 qrs, 
against 171,000 qrs last year. Maize on the spot has been dull, and 
closes rather easier at 25s to 26s for round corn, 25s 9d to 26s 6d for 
flat. The quantity on the way is reduced to 227,000 qrs, but shows 
some excess over last year. Beans and peas have not undergone any 
material change, and clear off with a quiet demand. Oats have not 
arrived to say heavily, and although the trade is exceedingly slow, 
prices are about upheld. 


The following table estimates the home consumption of wheat 
since the Ist September, contrasted with 1852-3, 1881-2, and 
1880-81 :— 


} 




















! 
Imports. 1883-4. 1882-3. 1881-2. | 1880-81. 
ewts. ewts. ewts. {| cwta 
Wheat (18 weeks to Jan. 5) .............6 | 20,888,594) 25,131,696 21,361,509) 20,972,262 
Flour os es dn ¢-eetenanann | 5,292,715, 5,492,615) 3,454,579) 4,463,346 
Pers — — — | 
| 26,181,309 30,624,314 24,876,085) 25,435,608 
Add week ending Jan. 12—Wheat .....| 965,355 958,122) 1,419,724) 1,150,882 
I icipated tnaiecptpradadgune sinned | «811,462 330,123 186,407 324,215 








Total imports, 19 weeks ........ | 27,459,126 31,912,559 26,452,219) 26.910,705 














Less exports—Wheat............ a el 340,000; 330,000 367,136} 367,955 
FMI hes ti tichanten padded nnddaetinnidalinbiti } 60,000) 70,000 60,113) 5,735 
iat xs shittietettansececds 27,050,000 15,7£0,00¢ 25,944,970) 26,485,015 


Add to this the estimated sales of! 
home-grown wheat... ...........0. cos | 18,000.000} 15,250,000 15,500,006} 14,000,000 








45,050,000) 47,260,000; 41,490,000) 40,480,000 


Nineteen weeks’ home consumption 


























Average price of Znglish wheat, per! sd oe eae @ }' 6-4 
GEE ies cecciccisctitnstienciticenaied Bf ae 47 6 | 42 8 
OPE Bite nciccs neg ecownszcsstien 6 nastecess 9 3 | 9 6 21 0 | 9 10 

| bushels. | bushels. | bushels. | bushels. 

“Visible supply” in U.S. centres.........{ 35,500,006) 20,600,000 18,600,000} 28,600,000 


The following is a Statement showing the Quantities Soild and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the 
week ended Jan. 12, 1884,and for the corresponding week In each of the years 
from 1883 to 1820 :— 


| QUANTITIES SOLD. AVERAGE PRICES. 















































Wheat. Barley. Oats. Wheat. Barley. Oats, 
1884, | qrs_ bsh qrs bsh qrs bsh| sd s d sd 
Jan. -12...... | 44,144 L 98,932 4 11,882 7 | 38 9 > a | 19 
5 35,136 2 87,650 3 7,143 4 39 «0 82 0 19 3 
Dec. 29, ‘8*} 56,819 6 | 105,464 2 ' 138,467 6 39 0 $1 7 19 1 
23. | 67,553 1 123,734 1 15,641 2 39 2 31 8 19 7 
15. | 70,130 1 143,193 1 11,641 1 39 «5 3: 7 19 4 
8.....| 74,555 1 264,671 7 12,251 0 40 0 32 3 19 7 
| 
TOR icin | 89398 4/ 55,282 5 6,327 1) 40 0 2 3 20 7 
EE asctc 47,259 5 | 64,366 7 7,180 4] 45 5 32 9 20 3 
1881 . 2.0:0 0 62,638 0 5,120 6 42 1 32 il 3 §$ 
'880 32,871 21 6496 6 4615 6 | 45 11 3; 6S 21 i 
The following account shows the Quantities of certain kinds of agricultura! 
produce imported into the United Kingdom in the week ended Jan. 12, 1884:— 
Corre- 
sponding 
Week 
Quantities. in 1883. 
Animals living—Oxen, bulls, cows, and calves...... number 8,240 3,924 
Sheep and lambs ...............cceceececeeeseneneeeeene 6 16,941 . 14,875 
NR hos dies icedak Qisicidndehedecc@ican edkeieeve a 227 ‘ 16 
Dead meat—Bacon  .......cgeerecesecescccees shiaiaaGitdvedsuntte ewts 75,197 58,365 
Bivel, cnlbed cn BECO anise cp csi connsssy tiastierennese gs 22,442 21,628 
TIED. cbc dhtuisienabhinusdediinacnnngveciabenveieuten vietibaiben <a 138,662 9,374 
Meat unenumerated, salted and fresh _............ * 234 377 
os - WROROU WOE © incccsccideeseccsivee os 8,092 11,174 
Pork, salted (not hams) and fresh. ...............++ is 10,712 7,746 
I III osc ihsecicin inate cnctnthno gna tae este vatssdnssns - 6,673 4,598 
Poultry and game (including rabbits) ......... ..........00 £ 21,409 13,371 
Bartow ond WeGGOTIMe qn. ..ni nec cecccccescscracerceseccceesses ewts 44,217 36,353 
I aa ick sisicutictes dhs ceabdaddiunedatbenethitbinnaciegihdaans oi 16,310 21,665 
EQ US ..cccccccscscnreessscceseeceereercnens seeesscereeeess great hundred 83,313 -- 61,613 
i aaa i ahi aan pn eal abgesnenains <ielial cwts 20,572 ‘ea 6,915 
Vegetables—Onions, raw ........-.-.-..s0sseeeeeee bushels 44,536 
NS oor acs ce canaet ode webewaediene cate teicgbtned cwts 84,075 
| x, dininnittiiciasadiiocedbivincntideis<omsekene = 4,436 
Corn, grain, meal, and flour—Wheat ...............-re0 ewts a 958,122 
BAzICY  onceicccccccsseceseressscoeseseseseseneses - 189,847 279,529 
CE i davdansvah tui oipubeddtveplidincndiet:vaessvinetvde. ce tieg ” 222,020 183,596 
TE ks oiidanbesncn duh ive ntkitescacddathesutcnbetncidndeewscdedes * 62,276 25,177 
TONNE... cascineinbadiatedesedinessingiunateciammipidanienininy - 103,852 41,400 
TIS. kai meee decehhddnieesucsinercdiacgeniactabrenecenqateineed - 561,586 £2,017 
GUNN TID | aa ick sek ecsdoeunite ctncesdeseonces oa 311,462 330,123 





IRON AND COAL TRADES. 


There is a recovery in pig iron this week, more especially in the 
North, upon the decision arrived at in the Cleveland district, to 
which our Middlesbro’ correspondent thus refers :—“ The constantly 
increasing stocks of pig iron,and the unfavourable prospects for the 
New Year have caused our makers to come to a decision to blow out 
18 furnaces by the end of February. The reports current for the 
last fortnight concerning this matter have had the effect of raising 
our prices about Is per ton, to which extent the proposed reduction 
in the make has been discounted so far. Yesterday’s price for No. 3 
was 36s 6d for prompt, and 37s for later delivery.” In Glasgow war- 
rants the recovery is fully 1s per ton, the latest quotations being 44s 
to 44s 1d, with a considerable speculative business doing. Lancashire 
pigs are, however, dull at and under 44s for forge delivered in Man- 


chester. 
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Respecting the finished trades, Jron reports :—Although the de- 
mand in the finished iron trade is far from active, there has been 
slightly more firmness in the manufactured iron market, owing to 
the stronger feeling in pig iron. There has been a little more in- 
quiry in the North, but manufacturers, like pig-iron producers, will 
not commit themselves at present prices. unless for small quantities 
for early delivery. Prices are not very settled, but they stand at 
about—Ship-plates, 5/ 5s to 5/ 10s ; angles, 5/ : bars, 5/ 5s to 5/ 73 6d, 
less 24 per cent. ; puddled bars, 3/ 7s 6d to 3/ 10s net. 
cashire finished iron trade few of the leading Lancashire and North 
Staffordshire makers are still quoting 6/ 2s 6d for bars delivered into 
the Manchester district. but for good specifications 6/ is taken, with 


hoops averaging 6/ 7s 6d to 6/ 10s, and sheets 7/ 5s per 
ton. The finished iron trade of East Worcestershire is 


quiet, the amount of new bnsiness stirring being even less | July, 642d; July-August, 6}¢d; August-September, 6}{d per Ib. 


Whilst hardware | 


in volume than usual at this period of the year. 
is in rather better demand for the home trade, foreign markets do 
not show up quite so well; prices generally are stationary. The 
tinplate trade is again settling down to an unsatisfactory condition. 
Prices have fallen to 15s 6d per box in coke tins, and at this figure 


quite picked brands are to b2 had. Notwithstanding this fact, how- | 


ever, at the quarterly meeting of the tinplate trade held last week 
at Birmingham, it was decided to maintain official prices. 


export of 250,000 boxes in all countries. and a decrease of more 
than 200,000 boxes to Welsh and Liverpool stocks. 
is; more active. 


In the Lan- | 


The | 18,110 bales, of which 14,570 are American, 160 Brazilian, 2,710 


statistics for the year ending December 31, 1883, show an increased | 
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ness has been done, and after some fluctuations, the market closes 
steady, generally at last week’s prices. In Brazilian there has been 
a good business at full rates. Egyptian has been in fair demand at 
full prices. Peruvian is in limited request at previous prices, 
African is in fair demand at the quotations. West Indian continues 
neglected. East Indian has been in good demand at hardening rates, 
Quotations are partially jd to 4d per lb higher, except good Bengal, 
which is reduced ;';d per lb. 

“Futures.”—The market during the early part of the week was 
firm, and prices advanced ,*,d to ¢,d per lb, but subsequently became 
weak, and quotations now show a decline of gd to gid per lb for 
the week. The closing values are—Delivery : American, any port, 
l.m.c., January, 5$jd; January-February, 583d; February-March, 


Roe 


5$¢d; March-April, 6d; April-May,6,d ; May-June, 67,;d; June- 





In Surats the following transactions have been reported :— 
Dhollerah, g.f.g-f.c., March-April shipment, Suez, 54,4; gfg.c., 
January and January-February shipment, 43d; machine-ginned 
Broach, f.f.g.c., February-March shipment, Suez, 5}d ; sawginned 
Dharwar, g.t.g f.c., January-February shipment, Suez, 4{d per lb. 
The sales of the week amount to 82,220 bales, of which 5,090 are 
on speculation, and 5,210 declared for export; the forwarded is 


Egyptian, and 670 bales East Indian, which make the takings of 


the trade 90,030 bales. 


The steel trade | 
During the last ten days the demand for steel rails 


has been brisker than for many months past, but there is no im- | 


provement manifested yet in prices, which remain at about 4/ 2s 6d 
to 4/ 5s per ton for large lots of good sections. 
ment are about to give out an order for 36,000 tons. 
in the shipbuilding trade is still as far off as ever. 

off in several departments of the engineering industry. 


Improvement 


various branches of the iron. steel, and coal trades. 

In Staffordshire districts the prices of finished iron are about 2s 6d 
per ton lower than on quarter-day. 

The coal trade shows some signs of weakness in the North, in spite 
of the continued agitation for a rise in wages in certain localities ; 
but it is still vary Wate in South Wales for steam qualities. - Prices 
are this week quoted as under : 

Steal Coal. 


Per Ton. 


Coke. 


Per Ton. 


House, 
Per Ton. 


Barnsley......... 36 to 46 riddled slack ... 70to76 ... 8/6 to 9/6 
Cardiff 110 . 100 to 109 et 
Darlington...... ws vee - ... 90 to 96 
Neweastle ...... 90 és ef 96 


On the twelve months, Barnsley coal shows a fall of about 1s per 
ton, and coke in the North is 1s to Ils 6d lower; but steam coal in 
Newcastle has supported the prices of January, 1883, and Cardiff is 
about 63 higher. 





THE COTTON TRADE, 


LIVERPOOL.—Javy. 17. 
PRICES CURRENT. 





Same Pericd Same Period 
1883. 1882. 














Descriptions. : = x x : 5 isis 
P Zig (FBS Si gs gi sigigiz 
American. i834 djididad djdj@d@ididia 
Sea Island... perIb ... |... | 2t |22 (23 } 24 15} 15} 17 (16) )17 11s 
Florida ditto ......... 15 | 16} | 90} (21 (2:4 | 22 |:13 | 1sh4 45 14 [34h ist 
(G.0.| LM) Mid |G.M.|M.F.) G.O.'L.M.'G.M.'G.0.'L.M G.M 
S$) 5 6H 6) 6§) 5% 5h) 5h) 63 | BS GE 
| al: 0 es AY oe, Bega ae gas -. | 68 | 68 6B 
a 6 | 63) 6a Oh) 5h 5B 6 | 6s | 6} 72 
G6 | 63) 6 | 68) 54) SR) 5B 6h 6} 74 
Brazilian. | Mid |M # | Fr. |G.F | Gd. |Fne.| M.F., Fr. | Gd. M-F! Fr.. Gd. 
Pernambuco, &ec....) .. {| 533) 6) | 68 .. |... |) 6B} 6 |... | 68 63 
Ceara, Aracaty, &.| ... | .. | 64 / 6)... |. | | BH) tem! 
Paraiba .............. oe | GH] GH. | ou. | oe |} SEY GR) | Oh OR! 
NR © uted mn be Oe Pl bs tae ee ee ae 
Bahia, Avacaju, @o.| ... | GE} 69) | | ac Hl oe le | ci nd tl 
Maceio.... Shipaea teed Fs ‘i 64 a sig tans TT RY i: 
aranham ............ get ; 6) 6 7467 6 6 7 Ba 7s 
Egyptian—Gallini.| ... | ... z 10 laa | at . ry a | 7 to” 
Ditto Brown ...... | 44) 53) 68} 74 8 | Ob} 4h | GL) 72) 68 6; | 73 
Ditto White ...... oho OTT BREME . TT bel cif is 
. weet india, Ge. 1 
ahiti Sea Island...) ... | 13} 1¢ 14} | 15) | 163) 12 | 1 105 | 
West Indian ........ at ae $4 | oh Me nl ‘a tal a 
Haytien ............... yea ay BOA eee he eee Feet 
La Guayran ......... Pee Edie Bae HE see eae Re we gt Dae 54 | 53 
Peruvian—Rough..| ... | .. | 7} | 78) 9 | 98], 0.) 8 | 83 |S | 8g! 98 
Ditto Smooth ...| ... | ... | 6%) 6%) 6) | 62) |. | 5B! GAL ... | Of) Th 
apitto Sea Island) ... | 1g) 1415 (18/20) it }12°| 13h | 7 ie his 
NOE nami Bihanciesa | me fies | O45 6 5 a or 1 
‘ West Indian ...| » “ ao * ee * 
urat— Hingungh’t! ... | ots 53) 5 aie, 2 ote 
Ginned Dharwar| io Eee $4, | a | 8 ee PT el Leas Sts 
M.Gin’d Broach} | | .. | 6) i) Gai | | 5 | - | 16g 
ollerah ......... | Shi 38) 4 | 43) 4u) 5S 88) SB aa) al al 
Oomrawuttee ...) 3%! $3) 43; F a8 sri 3h | 3t| “¥i f fe: oe 
Veravul, &c. ....../ | 38 | 4 oes OP 1 oo te 34 43) 4h) 4 53 
Comptah............. 33 | 3%! 3 4) 4i) ... |) Bh) SH! | ae) ab! Bb 
Sci © eesssssessenens| pin oo» | Stk) 88) 4%) ... oo | 26) 88 ..14 | 48 
RR ote | | Sie) 38) 4 | 4b) | 8 | 3H)... | \4 
BOO. sresscove] soe | os | Bik) 33 ae oop ont wT eh ot Te 3 
Medras—Tinneviiy) «|<. | 4h) 48) 6%) 2.) | an! a) oj | 
: Western| ... | ...| St! 4m! 4b). tl] stl at) lad aj 
Cotton continues in good demand, and in the early part of the 
week some advance was obtained, but during the last few days the 


market has become quiet, and quotations now show little change 
from those of last Thursday. In Sea Island the business has ame 
very limited, and prices are unchanged, In American a latge busi- 


There is | 
still much unsettlement with regard to the wages question in the | 


The Italian Govern- | 


Work is falling | 


tien 
————$ 





| demand has slackened. 


Imports, Exports, Consumption, &c. 


1884. 1883. 
bales. bales. 
Imports from Jan. 1 to Jan. 17 ..ccccccceseesees $70,734 405,976 
Exports from Jan.1 to Jan. 17 vccccceccesseeees 12,839 19,787 
RON DORI i sa ckcdbs, Sita chisindecscadiseveesslas 731,480 814,330 
Consumption from Jan. 1 to Jan. 17 ......... 264,650 235,770 
The above figures show :— J 
| A decrease of imports compared with the same date last year of....... bales 36,240 
| An increase of quantity taken for consumption Of .........sccceeseeceeseree on sere 28,880 
| A decrease of actual exports Of ............cccccressscsces sosceseneenscrenesacsccsatsasseneses 7,450 
A net decrease in stock of................ 82,890 


In speculation there is an increase of 3,020 bales. The import® 
this week have amounted to 129,734 bales, and the quantity o 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 360,000 bales, against 336,000 bales at the corre- 
sponding period last year. The actual exports have been 4,354 
bales this week. 


MANCHESTER, Jay. 17. 


There has been a hardening tendency in the market throughout 
the week, and a full average business has been done, especially in 
piece goods, In yarns export qualities have advanced quite an 
eighth of a penny per lb. Buyers have followed this upward move- 
ment very reluctantly, but there has been a good demand in forties 
mule for Caleutta and Madras. A better inquiry is also reported 
from China, Japan, and the Continent. Yarns for home consump- 
tion, though quotably dearer, have been little dealt in, owing to the 
increased stoppage of machinery. In cloth a larger trade has re- 
sulted in most departments. Stocks of shirtings have generally been 


cleared out, and makers now find it difficult to obtain orders at the 


enhanced rates required. Common shirtings have sold more freely 
at slightly better prices. Printing cloths have moved in 
moderate quantities at a fractional advance on last week's rates. 
Domestics, Mexican, and other heavy goods have been more readily 
saleable at the previous low quotations, but any improvement has 
been seldom obtainable. The market to-day is quieter, and in yarns 
for home use quotations are weaker. In export yarns and goods the 
Prices, however, remain steady. 


(I.) Comparative STATEMENT of the Corron TRADE. 


Price Previous Weeks in 1883-4. 


Jan. . ‘ ‘ Stes 
17. ; Price, ; Price,| Price: Price | Price, 
, 


—_—— 




















Jan. | Jan. | Dec. | Dec. | Dee. 
1. ia | | od. | MO | 
\ 1 i 
7 ae ' 
is dis dis dis dis djis qd 
Raw Cotton—Upland middling......... perlb 0 5%) 0 58! 0 56H! 0 58! 0 5} | 0 58 
oe Ditto, good middling ......... 10 61 0 61,0 6106 | 05%) 0 6 
o Pernambuco fair..............+.! 0 6/0 61 0 6| 058,055) 0 6 
en Ditto, good fit...........s00+. ' 0 63.0 6310 6} 0 6} 0 63 | 0 63 
Yarns—No.40 Mule-twist fair,2nd quality...) 0 9§ 0 93! 0 98 0 9g) 0 93) 0 9% 
—  No.30Water-twist, ditto ..:0°9,09,09/0 9/10 9/0 9% 
26-in, 66 reed, Printer, 29 yds 4 Ibs 2ozs...|}4 0'4 0/4 0/4 0)4 0/4 0 
27-in, 72 reed, ditto 5 Ibs2ozs...|6 0/5 0/5 0,5 0,5 0/5 0 
39-in, 60 reed, Gold End Shirtings, 37} | | | 
yards, 8 IDS 4 O28... ....c.secscsssseccoeseseee. Tur WT UT? wT? U7 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs........)7 917 917917 9/7 9|7 9 
40-in, 72 reed, ditto, ditto, 9 Ibs 5 ozs........)9 3) 9 44/9 4419 6| 9 44/9 44 
39-in, 44 reed, Red End Long Cloth, 36! | 
gE EE centile timrenieiiness \6 1316 13/6 13.6 0/6 0'6 0 








(IL.) Comparison with Previous YEARS. 





! 























| Price, | Corresponding Week in 
Jan. 17,) ——_______——— 
| 1824 | 1883. | 1882. 1881. | 1880. | 1879. 
| s dis dis djs disdisd 
Raw Cotton—Upland, middling....pertb! 0 5%! 0 58| 0 6%) 0 OCH 05% 
_ Ditto, good middling ....... € 6: | 0 5}, 06%) 0 6} 0 73 0 
_ Pernambuco fair ............. 0 64) 064) 068! 072;)0 74 0 
_ Ditto, good fair..........++++. | © 68/0 60 750 Sin 
Yarns—No.40 Mule-twist,fair,2nd quality, 0 of | O 9%] © 10¥) 0 103 0 114 0 
— No. 30 Water-twist, ditto | 09 /0 tl 0 104! 0 104! o iif 0 
26-in, 66 reed, Printer, 29 yds,4Ibs2ozs) 4 0 | 4 6/4 Thi 4 74/4 0 | 3 104 
27-in, 72 reed ditto, 5 Ibs 2 ozs) 60 ;,5 445 9;56 9 5 0\4 8 
89-in, 60 reed, Gold End Shirtings, 37}| | 
SI OD OE csissithcincsvcenscoctesece oo vule sio-ae 3:7 0 
40-in, 66 reed, ditto, ditto, 8 Ibs 12 ozs 7 9 }7104}8 6) 9 159 0; 8 0 
ev Gi ead Eel et ieee Con @3 }|9 910 8 10 re oe 0 
in, 44 reed, Long Cloth, 
I Wi Dcitcssttcenasnichtnaneatéariios "le thie elt ofr ole 61s 6 
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WOOL TRADE. 





! 
j 
| THE | 
| The business doing in London in English wool this weck is con- | 
| gned to a few special sorts, and the general classes being neglected, 
prices may be quoted as unchanged. 
In the London colonial wool market there is also very little busi- 
ness going forward, and is confined to the home trade. The limit of | 
400,000 bales for the next sales has had a depressing effect, but the | 
| arrivals to date are only about 90,000 bales, and Messrs Willans, | 
| Overbury, and Co. write, “it would appear improbable that anything 
| like the 400,000 bales pointed at can arrive on or before the 19th 
| proximo, the latest date at which the list will be allowed to remain 
ypen. 
*EWe learn from Messrs Buxton, Ronald, and Co. that the first 
series of River Plate wool auctions for this year began in Havre on | 
| 16th inst., when some 1,150 bales were sold out of total quantity 
| offered, viz., 2,280 bales. Prices for good wools were very firm. The 
remainder of available stock, say 1,100 bales, were offered on 
17th inst. 

The tone of the Bradford market has been maintained during the 
week, except that on Thursday there was a slightly flatter feeling. 
Values of English wool are, on the whole, maintained, the finer 
descriptions of wether, which are somewhat scarce, being specially 
| firm, but holders are beginning to show a little more anxiety to sell. 
The consumption is large, and there is necessarily a considerable 
turnover, but buyers refuse to operate far in advance of their re- 
quirements. Among foreign wools also, crossbreds are beginning 
to manifest a little weakness. The yarn trade has been fairly good 
since the year began, and machinery is all well occupied. In 
| Leipzic and other single weft yarns a fair quantity has been bought, 
| and there is some demand for twofolds, especially for France. But 
| on Thursday there was an endeavour to wring some further con- 
cession from spinners, and, perhaps, rather more disposition on their 
part to yield. Home-trade spinners are still busy, but their market 
| is slightly less animated. The piece trade does not present any new 
| feature, except, perhaps, that the tendency towards lustrous fabrics 
| is becoming rather more marked. 

Messrs Helmuth Schwartze and Co, write:—The following Cape 
wools were offered at Berlin, on January 15—1,377 bales snow white, 
279 bales Western fleece, 164 bales Eastern fleece, 592 bales grease ; 
2,412 bales. Of which 1,551 bales were sold. There was fair compe- 
tition, and prices ruled about on a par with London rates. The Ant- 
werp sales will commence between the 28th and 31st inst., and the 
first day will probably be devoted to Australian wool. 


| 
| 
1 
| 
1 
| 

















JUTE, HEMP, AND FLAX TRADES. 


Another week has passed without business in Manila hemp. 
Receipts since January | rather exceed those of last year. 502 
| bales by auction on Wednesday were bought in. A few bales of fine 
Quilot sold at 61/. Fair roping may be quoted 41/ 10s to 42. 354 
| bales Sunn were bought in at 16/ to 19/7. 219 bales Gopaulpore at 17/. 

110 bales New Zealand sold at 23/ 10s to 25/ 15s ; fine dressed, 27/ 10s 
to 28/ per ton. 

Nothing of interest to report in the flax market. Arrivals in Dun- 
dee comprise three steamers from Riga and Reval. Liberal supplies 
from Russia, owing to the open winter. 

This week’s Calcutta telegram to 16th inst. advises :—“ Market 
advancing. Crop estimates of 1,100,000 bales available for export to 
Europe confirined. Season drawing to a close, and supplies falling 
| off, ' The market is firmer. Sales to arrive 17,000 to 20,000 bales, in- 
| cluding first native marks. January-February at 16/, viaCape and 
| London ; RB, No. 2, near at hand, at 18/ Is to 1815s per ton. In 
Dundee jute goods quiet, prices barely maintained. 











THE SILK TRADE. 





Business in Shanghai silk has recommenced after a long interval 
| of stagnation, and some large parcels have been sold on the parity 
| of 15s 9d for “ Blue Elephants.” Cantons have also been sold, and 


ae are now a little firmer upon the increased rates paid in 
| Vanton, 








LEATHER TRADE. 


There has been a moderate trade in leather through the week, but 
| the transactions are of a limited character ; prices, however, are 
firm, the stocks generally being small], and supplies coming for- 


pe _ slowly. As business is at present, no article is especially 
Vanted, 





COLONIAL AND FOREIGN PRODUCE MARKET. 
Mincine Lang, FRipay. 


Sucar.—As Mr Licht’s estmate of the European beet supply 
for the season is again raised to 2,240,000 tons. or 105,000 tons above 
oe return given last week, the market is greatly depressed, with 
| OWer quotations in several instances. Cane jaggery sold at a price 

not accepted at any former period. Crystallised Demerara, by 
a declined 3d to 6d, excepting for the fine to finest qualities : 
The to good, 24s 6d to 25s Gd; fine, 26s to 27s; syrups, l63 to 17s 

ie business in West India to yesterday was 1,041] casks 10,030 bags, 
chietly the former descriptions in public sale. Refined has been 
reek with prices in favour of the buyers, and beet from the 
“Dove causes has further deviined, The London stock of the latter 
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| since last Friday. 








is 21,400 tons, against 9,800 tons at same date last year. There is 
still a heavy deficiency upon West India and Madras. 

Srock of Sve@ar in the Four Ports of the Usirep Kixepom on January 12th. 
18s1. 


1884. 1883. 1882. 
IIE ciadeitsiin Adin iccand tons 256,300 ... 230,000 ... 165,500 ... 142,500 
Madras Jagyery... pr cwt 11/6 12/6 ... 11/0 12/6 ... 13/6149 ... 14,915/6 
Crystallised Demerara .., 24/0 27/0 ... 23/6 27/6 ... 26/0 31/0... 26/6 29/6 


Beet, 88 per Cent ,f.0.b.... 17/6 17/9 ... 19/4} 196... 21/6 21,9 ... 22,0 22/3 

Jaygery.—About 400 tons have veen sold at lls 6d, with some 
very low sorts at 9s 9d. 

Penang.—There have not been any transactions reported in native 
397 bags brown crystallised, by auction, 
brought 23s. 

Porto Rico.—120 casks sold at 20s to 22s 3d. 

Natal.—610 packages part sold at 16s 6d to 18s 6d. 

Refined.—The market continues unsettled, and dry goods in several 
cases lower, especially cubes, which are now made in Paris. Foreign 
crushed sugars are now selling at remarkably low prices, down to 
21s 9d per cwt for Austrian, f.o.b. In the Clyde a good demand has 
prevailed for pieces. Here nothing of interest has transpired. The 
dark weather during the past two days has partly restricted opera- 
tions, 

Beet Sugar.—A further decline has been submitted to, and the 
market is dull. Prompt shipment up to February, 17s 6d to 17s 9d 
per ewt, f.o.b. 

Molasses.—50 puncheons Barbadoes have sold at 14s per cwt. 

Itum.—The reported business is only 45 puncheons, with a quiet 
market. 

Cocoa.—Supplies by auction have been very moderate, and prices 
are unaltered. On Tuesday, 1,179 bags Grenada, by auction, all sold 
at 72s to 75s for ordinary to fair, and 75s 6d to 79s for the better 
qualities. Of 589 bags Trinidad, a few lots only sold at 78s to 85s, 
115 bags other West India brought 66s to 71s. A few lots Ceylon 
found buyers, including good quality at 90s to 91s. 55 bags African 
and 157 bags Guayaquil were bought in ; also 218 bags other foreign, 
excepting a small quantity of Santiago de Cuba, which sold at 84s to 
85s percwt. The new crop of West India is arriving on a rather 
heavy stock here, viz., 20,350 bags. 

Correr.—Later telegrams from Rio Janeiro advise light receipts, 
with a firm market, but here the tone is quiet. The next crop will 
be moderate, estimates amounting to 4,000,000 bags, but these are, of 
course, premature, Santos is expected to givea full supply. A few 
sales of the former have been made on floating terms at full prices. 
Fine marks of plantation Ceylon by auction brought full valuations, 
Other qualities are unsettled. On Wednesday and Thursday the public 
sales of coffee were withdrawn, owing to the darkness of the morning. 
On Tuesday 121 casks ?1 barrels plantation Ceylon found buyers as 
follows: middling, dull to colory, 75s 6d to 78s 6d ; good midd'ing 
to fine, 84s 6d to 91s; bold, 92s to 100s; a few casks, 101s to 106s, 
1,144 bags Manila were chiefly withdrawn, some damaged selling at 
53s 6d to 56s. 3,078 bags foreign descriptions only partly sold, in- 
cluding foxy greenish Ceara at 55s ; two lots, 55s 6d ; washed Santos, 
59s; New Granada, 59s to 65s; grey Guatimala, 63s 6d to 64s 6d per 
ewt. The first Dutch sale of the year will take place next Wednes- 
day, and consist of 98,992 bags Java, 797 cases Padang, and the 
valuation of good ordinary is 36 cents. Havre and other continental 
markets have become quiet. 


Imports and Dge.iveries of Correz to January 12, with Stocks on hand. 


1 1882. 1881. 1880. 

Imported ............0+4 cee HONS 650 62) 1,300 1,100 
Delivered for homeconsumptn. 490 540 560... 610 
- ~ export....... beeneig 710 810 710 990 
Stock ... 19,100 12,850 12,190 13,250 


Mid. plantationCeylon...percwt 76s to 81s ... 75s to 80s ... 64s to 743... 73s to 86s 

TeA.—The business has been chiefly confined to the public sales, 
the China catalogues comprising a rather large supply, viz., 35,086 
packages. Prices in some cases showed slight weakness, with less 
demand for congou than recently reported. Common red leaf sold 
at 64d to 63d ; fair, up to 84d ; black leaf, 64d to 8d. The better 
qualities of green have sold well. 422 packages Java brought 7d 
to 93d ; pekoe, 10d to ls. 179 packages Ceylon sold at full rates. 
{ndian teas met a good competition, and the bulk of 19,395 packages 
by auction found buyers, former prices being generally maintained in 
face of continued heavy supplies. Shipments from Calcutta to 31st 
December were 47} millions, compared with 42? last season, upwards 
of 2 millions of the surplus being tea which last year was diverted 
to Australia and America. 

Rice.—There have not been any sales to establish prices for the 
new crop, and the market remains in a very dull state. Cleaned 
rice meets with a moderate demand at unchanged prices. 

Tapioca.—There is some speculative demand, and business of fair 
extent reported by private contract, including Singapore flake to 
arrive at 14d. 2,904 bags Singapore by auction part sold at 1,¢d to 

$d per Ib, or §d per Ib above late lowest quotations. 4,973 bags 

earl tapioca one-third part sold : seed, 13s ; medium, 13s to 13s 6d ; 
Pullet, 14s 6d per cwt, being equal to the improved rates by private 
contract. : on ; 

BLack Prerrer.—Prices are again rather higher, considerable 
sales being effected ; but the advance has now tended to quiet the 
market. Singapore on the spot sold at 7y¥gd to 7jd. 500 tons to 
arrive at 7d, Toasts to March shipment. At auction yesterday 
470 bags Singapore withdrawn at 7jd. 130 bags Penang sold at 63d 
for Acheen, and 141 bags Siam at 74d per lb. 

Wuire Prprer has advanced 3d to 3d, and about 1,500 bags sold 
on the spot, chiefly Singapore, at 10jd to 10d, and 2,090 bags for 
delivery in the next two months at 10id. Yesterday the market 
was weaker. At auction 137 bags Penang chiefly sold at 10d, being 
under the private contract price. Of 169 bags Singapore, a few lots 
realised 103d per lb, being easier. : 

Nutmecs.—Prices are unsettled. 69 packages by auction went as 
follows: 109’s, out of condition, Is 11d; 110’s, fair small, shipping 
2s 1d to 282d; 79’s, 2s 74d; 84's, 287d; 68's, 3s 2d per Ib, 













———e’ 


THE ECONOMIST. 79 


pit 
rite 
‘. 
Bi q 
ore 
: fe Y 
i 
+ sero : 
vee 
2. 4a i 
: * 
+ *d 
¥ a; 
# Ay hg 
i 4 
: Soe eae ge} 
fe a -. a 
is ‘ol 
> 4 
3 PER.) cg 
i 
Mera eh 
3? he 
Sons 
iif og. . 5 
4 ; 
; , ; 
; ae 
‘ 
' 5 ion. 
% ‘ a 
? Nine ae 
ee 
tees wiles te S 
u, } 
a if coe? 
Friis 7. P 
te & 
é 
i as 
: j ees ‘ 
} ae Ss 
ee ge 
re 5 
Su : 
5 4 
4 wid 
: 2 
Bde : 
) aR? ms : 
f es } 
Sees coe a ~ 
es rT 
4) 3 tae ae 
; ? ge ‘ 
pa § 
i; Seg 
iar ta 
ESR ee 4 
4? <a!» cared 
t Leer 
% 
if 
k 
H i 
; a 
oo. eae ee 
ue °? 
is 
; ; ‘ 
j b 
4 
. 
‘ 4 
7 $ 
; : 
ie ees 
; a 
-rghal 
: 
fi 
t 
s f é 
¢ 
: 
, 
4 ¢ 
. 
; 
; 
pee 
5 
Pe 








Sp Ry ata 


re eee pEy se 


Rs RY iy ore a 
~ 


Ye cpr eae 
ae eae 
SI, Alsen ates opine, aie ne 


gi m 
1 te 





: ok Lee 
RE LAR SE 





J r 
Pe ES 
tae 
Tee 
L323 
fiaeee @ 
tne 
= ha, 
ae 
& 
. & . 
(ti x 5 
1 a 
i - be. 
' anf © 
a4 2. & 
Lee 2 
et a 
| det at 
; ei 
aes 












i 






































80 





THE ECONOMIST. 


[January 19, 1884. 





Mace.— There is not much demand. 8 cases fair Penang by auction 
realised 1s 44d to 1s 5d per lb. 

Cioves have been dull. At auction yesterday, 480 bales Zanzibar 
part sold at $d to 2d under last week's quotations, viz., 54d for fair. 
10 cases Amboyna withdrawn. 368 bales clove stems part sold at 
1}d to 12d per lb. 

Cinnamon Cuips.—25] bags Ceylon sold at 24d to 4}d; broken 
quill, 63d to 6}d per lb. 

Cassia LigNeA.—500 boxes broken sold at 28s per cwt. 

GINGER.—There is not much demand for Cochin, and 285 cases 
went at full rates; part scraped, small to medium, 51s to 56s ; mixed 
bold, 663 to 693. 41 cases Japan withdrawn at 45s; also 50 bags 
African at the same prices, and 40 bags Malabar at 46s. 165 barrels 
Jamaica were chiefly withdrawn, a few lots sold, including good bold, 
at 92s per cwt. 

Pimento.—The market is well supplied, but there was a steady 
demand in the weekly sales, 3,703 bags chiefly finding buyers: low, 
2}d to 23d ; middling to fine, 24d to 23d per Ib. 

SALTPETRE has been firm, but quiet on the spot. 
week about 300 tons sold to arrive at 18s per cwt. 

NITRATE OF Sopa is steady at the quotation. 

SHELLAc.—There has not been any further change in the market, 
and the sales for arrival include some orange at 92s percwt. 471 
chests by auction, on Tuesday, about one-fourth part found buyers. 

OrneR DrysaLTery GooDs.—The market for gambier is rather 
firmer, with more doing for arrival. At auction on Tuesday 1,315 
boxes cutch were housks in. 1,000 boxes sold privately at 27s for 
Eagle. 2,450 bags myrabolanes withdrawn. 95 cases China galls 
were taken in at 58s to 62s 6d. Business done for arrival. 

Drves.—Aloes, Cape as well as all other descriptions, steady. 
Balsam Peru still neglected. Bark, South American, and East Indian 
cinchona, in public sales on Tuesday last, only moderate quantity 
sold, but former rates maintained, Camphor firmly held. Gum 
arabic dearer, Alexandrian sorts 95s to 97s 6d, paid. Musk, rhubarb, 
and ipecacuanha steady. Oil of aniseed cheaper. Opium in good 
demand at steady prices. 

INDIA-RUBBER.—Some business has been done in fine Para at the 
reduced quotation. 

Metats.—There is no stability in quotations, and the markets 
have been generally devoid of animation. Chili copper was firmer 
during the early part of the week, but sales subsequently made at 
gradually declining prices, down to 56/ 17s 6dsharp cash. Charters for 
the first half of January were 1,500 tons, including 1,000 tons for the 

U.K. Australian, 66/. Lead rather better. 600 tons Greek sold at 
121 7s 6d. The finished iron markets, with some exceptions, continue 
in a very unsettled position. In Glasgow, pig iron has slowly ad- 
vanced, partly influenced by the expectation of a large reduction of 
production in Middlesbro’. After various slight fluctuations, this 
morning’s quotation is 44s to 44s ld, against 43s 6d last Friday. 
Furnaces in blast 100, against 109 last year. Stock in store 587,200 
tons, against 605,200 tons last year. No change reported in spelter. 
Imported tin has been irregular in price, and the market dull. The 
latest sales are at 83/ 5s to 83/ 7s 6d cash. 

LinseeD.—The market is firm. Bombay sold to arrive in Hull, 
per steamer, January to February shipment, at 45s 6d to 45s 9d. 
Calcutta steady, sales at 43s 6d, ex ship; 44s ex warehouse. Fine 
at 45s. Seed to arrive, via Canal, shipped this and next month, 
43s 6d to 43s 9d; Cape, 43s 9d to 44s perqr. At the date of latest 
advices the supply of seed afloat to the United Kingdom froin 
Calcutta and Bombay was about 149,300 quarters. 
against 201,840 quarters in 1882. Azov seed quoted 44s per quarter 
for arrival, soon as navigation is open. 

OrLs.—The market for olive is firm, and quotations again higher. 
Nothing of interest has transpired in sperm or other fish oils. Cocoa- 
nut firm. Cochin, 34/ 10s to 35 10s ; Ceylon, 33/ 10s. Linseed oil 
has not supported last Friday’s prices, but yesterday nearly 
recovered the decline accepted during the week. On the spot, 19/ 15s 
to 191 17s 6d; remainder of the month, 20/ 5s; next three months, 
20] 15s to 21/. A better tone in the market. Exports from Hull 
last week 180 tons, against 261 tons in 1883. English brown rape 
steady at 32/ on the spot and to April; last four months, 30/ 5s to 
30/ 10s per ton. A cargo of Candian olive, off the coast, sold at 39/ 
per ton, c.i.f., for a northern port. 

PerrRoLeuM O1L has been unsettled and lower. The market is 
now firmer : on the spot, 7d to 7/d ; next two months, 74d to 74d 
per gallon. Business done for delivery in the last four months at 
73d per gallon. Delivered since the Ist January, 54,460 barrels, 
against 40,799 barrels in 1882. Stock this day, 384,135 barrels, 
against 207,S82 barrels. 

Spirits TuRnrENTINE.—Prices have been further depressed during 
the week, but have since recovered, and this morning were the same 
as on Friday, viz., 25s 9d to 26s; next three months, 263 to 263 3d 
per cwt. The supply here and afloat, according to latest return, was 


During the past 


4) 22.736 barrels, 


TatLow. —There is rather a large supply of Australian in to-day’s 
public sales, and the price of Russian continues nominal. 

Tonacco.—There has been rather more inquiry for American 
tobacco during the past week, but only a moderate business has yet 
resulted. There is, however, an evident desire on the part of home 
buyers to replenish the stocks from the supplies of desirable quali- 
ties now offering. Prices all round continue firm. In substitutes 
there is a fair demand. 

CoAts.—In consequence of mild weather and a considerable 
supply, a serious reduction took place in the price of house coals to- 
day, the top quotation falling to 16s. Hartleys 6d lower. 





ADDITIONAL NOTICES. 
Dry Frvit.—Messrs Richard Witherby and Co. report :—There is 
a quiet business going on in currants, giving the market a healthy 


tone, with a slight teadency to stiffness in medium classes. Deliveries 
are well up to the average. Valencias are very irregular, and at 
public sale a considerable reduction was submitted to on rates of the 
12th ult. The stock is very large, and very small signs of a revival 
in value for some time to come. Sultanas sell well. Elemes in steady 
request. Muscatels, figs, and French fruit without change. : 

‘eA. —Messrs J. C. Sillar and Co, report that the market is quiet. 
Public sales have been heavy, and China congous are rather easier. 
Indian teas meet with fair demand. Fine green teas are heavier. 





THE HOP TRADE. 

Messrs W. H. and H. Le May report :—The demand for English 
hops keeps good, and prices are firm at last week's advanced rates. 
Belgians have still an upward tendency. Choice Americans in good 
demand, and rather scarce ; low plentiful, with a small trade. The 
imports of foreign hops into England last week were 2,542 hales ; 
for the corresponding week last year, 486 bales ; from October Ist, 
1833, to January 12th, 42,527 bales ; last year, 63,902 bales. 


CurrENT Prices, 1883's. 


£.0:@ £sd £sd £asd 
East Kents..percwt 6 6 Otol10 © 0} Americans..percwt 410 0 to8 00 
Mid Kents ............ 6 60 8 8 0O| Bavarians............. 800 100 
WORT... 5. cresceccrees 8 16. @  . £100) BIO iscsi 6 O  €%5) 0 
NDI, cain depoesn ess tes 515 0 7 0 O| Poperinghe 415 0 5650 
Worcester ............ 660 9 O 0O| Yearlings ............ ,eo 2 ee 
Farnhams ......... uw 610 0 9 O O! Old oldes............... ses oe e'R 





METROPOLITAN MEAT MARKET. : 
There has been a moderate supply of meat on sale, for which the 
demand is quiet, as follows :-— 
Per 8 Ibs by the carcase. 


sd sd ad ed 
Inferior beef .............0.00 3 Oto 3 8 | Inferior mutton ........... 3 8to4 4 
Middling ditto ............... 3 8 4 4) Middling ditto .............., 44 5 0 
Prime large ditto............ 48 5 2) Prime ditto.............0ccccees 5 2 6 0 
Prime small ditto ......... 5 0 5 4! Large pork............ceccceeee 3 6 4 0 
PUNE sisiteendbaibiinsiniohvsinenins 5 0 5 8| Small ditto... oe 42 46 


POTATO MARKET. 

Borovcu, Monday.—A large supply of potatoes were offered. 
There was a very slow trade, as follows :—Magnum bonums, 90s to 
100s per ton ; regents, 80s to 100s ; champions, 60s to 80s ; victorias, 
80s to 90s ; German reds, 3s to 4s per bag. 








THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS. 











| 
| | Date of 
Debtor's Name. Address. Des :ription Date of | public 
Order. | Exams. 

{ 


Barratt, Joseph|/Steam 


Laundry,|Laundryman ......... 
Benjainin ...... 


Wood lane, Tim-| 
perley 
Bell, John Fred-/ Humberstone 


Jan. 10, '84\Jan. 24, '84 
} 


road,|Timber merchant,|Jan. 14, '84/Feb, 20, ’84 
| 


1 Motley avenue, 
Finsbury 


GUGM nisicvwssesz Leicester sawyer, and fire-| 
wood dealer ......... | 
Brailey, George 2l Aylesbury street,/Tailor ................:0000/+ Jan. 9, ’84\Jan. 26, ’84, 
Jaimes........+ Clerkenwell, and } at 11 am, 
150 Seven Sisters’) | 
road, Holloway | | 
Camble, Richard Holloway st., Exeter |Smith.....................)Jan. 14, ’84\Jan. 31, ’84 
Campbell, David L. and N.W. Railway) Potato merchant...... \Jan. 15,’84\Jan. 23, '84 
Station, Wolver-| | 
hampton | 
Carr, Thomas, & 12: Fore st., London,|Collarmanufacturers|Jan. 7, ’84)Jan. 26, '84 
Field, Robert.... 10 Motley st., and) | at ll am. 


‘ie 











Chamberlain, T. noone, near Ber-|/Baker and grocer 11, 'g4/Feb. 5, S84 
celey 
Clark Clement... 17 George lane, Folke-| Picture-frame maker|Jan. 15, '84\Jan. 25, '84 
SROIG  ncnensnenciceinss and fancy goods 
ee eee 
Cooper, George.. Woodditton, New-|Publican & painter|Jan. 11, ‘34 Jan. 30, "34 
market | | 
Crampton, Wil-27 Thurman street,Out of employment,|Jan. 15, '84'Feb. 19, '84 
liam Hyson green, Not-| andformer.ygrocer| 
| tingham } and builder ........ | 
Davies, John ....\The King’s Arms!Licensed victualler|Jan. 12,'84\Feb. 13, ’84 
Inn, Market place,} 
Heywood ............ 
Devinney, Saml. |9 Kian seaPe, Hands-|Clerk in Holy Orders\Jan. 11, 84|Jan. 31, 84 
worth - F 
Eadon, G. Alfred)3 Newbould lane, &|Steel manufacturer)Jan. 11 i 31. "84 
the Anchor Rolling} and roller........... ; 
Mills, Attercliffe, | 
: Shetticld 
Ewart, Shepley.. 180 King Edward st., Bottled beer mer-\Jan. 12, ’S4jJan. 31, '84 
; | GreatGrimsby | chant.................. | 
French, Henry...| Bentham |Grocer and wine and\Jan. 10, '84'Feb. 18, '#4 
; be spirit merchant ... | 
Giles, Thomas ...'Calicroft Farm, Al-|Dairymanand farmer) Jan. 15, '84\ Jan. 28, 'S4 
| mondsbury ......... | 
Hackett, Wm., &'20 Welland street,| 
| Leicester | 
Squire, James ...\27 Gopsall _ street,| 
(trading as! Leicester 
Hackett and)Langham place, Lei|-Boot & shoe factorsiJan. 14,’84.Feb. 20, "34 
Squires)......... | cester | 
Hanlin, George...Malvern House, Per-\Builder and  con-|Jan, 8, ’84.Jan. 25, 'S4, 
| kins rd.,lford,and) tractor ............... at 11 am. 
; | W. Ham, Stratford) 
Harris, George) Wharte st., Sowerby Painter, paperhangerjJan. 16, ’84/Feb. 21, ‘34 
tradingasWm.) Bridge and decorator ...... 
{arris and Son)! | 
Heath, William.| Uttoxeter road, Builder and contrec-|Jan. 16,’84\Feb. 4, ‘S4 
the younger...) Longton TE js cisaisdikess ious 
Hibbert, Charles American MeatiGrocer, _ provision |Jan. }5,’84|Feb. 14, ‘84 
| Market, 32 High) merchant, and) 
street, Swansea ROOT | ecientecnss | | 
Hill, Mark......... Warminster | 


ee merchant &\Jan. 7, ’84|Jan. 
{ mil | 


proprietor of — 


wee eee eee nen eeeeee 
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Debtor's Name. 




















THE BANKRUPTCY ACT, 1883.—RECEIVING ORDERS.— Continued. 








| patect’| Rae | B-- 
, ‘ripti 0 ublie Date of Public 
Address. Description. Order. theses Debtor's Name. Address. Description. Order. Exams. 
4 ae i ciardeiaiempesionaes qusipaaialiagioninepa sceplatap ated senayd icine arnllbeiDciidbatti 
Sharpe, John) 'Springbeck House, | Builder and match! Jan. 9, ’84Jan. 28, ’84, 
Hitt, James ..... 28 South Luton place, ‘Builder and monu-|Jan. 7, ’84\Jan. 15, ’84, Keyworth ...... Hykeham, Lincoln- manufacturer ...... | at 12 noon 
: Cardiff | mental mason ...... | at 1l am. shire, and Brace- | 
| Johnson, A.2 Biskey Howe ter- Newspaper proprie-|Jan. 11, ’84/Feb. 18, 84 bridge, Lincoln-; | 
| Wardle ......... | race, Bowness tor and printer ~ shire 
| Jones, Evan ...... Glanrafon, Bryne-|Quarryman ............ Jan. 9 , *84\Feb. 14, ’ Slack, John ...... 17 Lever st., & 256Carver,; gilder, and Jan. 11, ‘34 ro 24, '34 
glwys Quarry, Lian-| Plymouth grove, cabinet maker...... | 
fihangel-y-pennant Manchester 
Jones, William,|Rh) delise, Lianfor (Farmer ....... areal oe Jan, 12,’84\Feb. 6, 84 Smith, Alfred|Thurston, Suffolk | Farmer,coaland corn: Jan. 9, "SA Jan. 29, '84 
the elder ......! } Thomas .. ; | merchant, malt- 
King, Thomas .. Gainsborough Grocer, provision Jan. 9, 84 \Jan. 28, ’84, | ster,and miller 7 } 
dealer, and coal} at 1 p.m. Smith, John ...... Carding Mills, Mer-/Flock manufacturer Jan. 16,'34 Feb. 14, '34 


Gustav ........ N 


| Makin, J. Henry/1¢5 





| Keenliside, Wil-|Great 
Fam acc csccees Cumberland 
| Landrock, Carl|134 Evering rd. Stoke Manufacturi ng! Jan. 10, ’8s\Jan. 31, 84 


ewington, & 40) 


| Jewin street | 
Lynch, Peter ...| Leeds Arms, 2 and 4 Licensed victualler...|\Jan. 15,’84\Jan. 28, ’84 

oo Scotland rd.,Liver- | 

| pool 


Gibraltar st., & 1 
272 St Philip’s rd.,| 


Shettield 
| Moule, Robert ...'\G range, Glen Parva and — 8, °84/Feb. 20, ’84, 


parade, Brighton 


F MNING  ekusennexeay oes 

| ps latts, Henry ...,25 New North rd., Draper hilvipadenentord Jan. 15,’84/Feb. 15, ’84 
| Huddersfield | | 

Player, Theodore' Leighton Buzzard IGROCEF .........c0 00000: ‘Se "84 Jan. 24, 84 


merchant ............| 





Braithwaite, Pencil manufacturer|Jan. 7, ’84\Jan. 16, ’84, 


at 12.30p.m. 


PRO noc phrssacniens 





Sax 
rONMONGET .......0044- yan. 11, ’24\Jan. 31, ’84 





RN ich ane at 11 a.m. 


| Nonn, George .../1 Exchange build-|Boot and shoe maker|Jan. 12, ’84|Feb. 4, ’84 
ings, Bath road, 
Cheltenham | 
Phillips, John ...!1, 153, & 154 Marine Chemist, druggist, & 





Jan. 10, 84 
lodging- house 











Jan. 17, ’84 


Steenberg, Otto.. 


Swain, Elijah . 
Taylor, John 


Tatum, George & 
Turner Thomas 
(trading as 
Turner and 
Tatum) ......... 
Underwood, Ben- 
jamin Skelton 


ton, and 2 Norman 
road, South Wim-) 


bledon 


Spedding, Wm.../25 Rudgrave 


| 


Egremont 


Cheshi 


street, 





9 Ansdell st., Liver- 
pool, and Mersey, 
terrace, Seac ombe, 


Lavenham, Suffolk.. 


re 


Dukinfield) 


ham, carrying on} 
business under the| 


style 


of Under- 


wood and Co., ati 


| 
j 
| 


sq., Manager of brick & Jan. 


tile works ............ 


3 First avenue, Sher-|Hosier .... 
wood rise, Notting- 


\Ship store dealer...... Jan. 


.. 98a Durham street, ‘Draper eh ntipcesdeltiiioess 7 
Rochdale 1 
..|23 and 25 Parliament/Grocer and draper.. 


\Postmaster & a 
Lavenham, Suffolk.. ore & pig dealer | 


po 


| 


| 


9, 84). Jan, 


10, '84) | Jan. 28, '34 


7, 84, 


at 11 a.m. 


16, ‘34 Jan. 22, °84 
14, ‘Sy Feb. 18, °84 
14, "34 Feb. 8, 84 


‘Jan. 7, 4 Feb. 19, "34, 


William ......... 
Robinson, Au-|Wickwar, Glouces-Grocer and general) Jan. 9, ’84\Jan. 28, 84, Pyatt’s Factory, 
em ic.au tershire PR at 11 a.m. Canal st., Notting; 
Robinson, Chas. Cumper’s Hotel, Tor-/Hotel keeper. ......... \Jan. 8, '84\Jan. 17, 84, | ham 
Dawson ....... quay at ll am. | Walters, David..|\Wheat Sheaf Inn, \Innkeeper and as-| Jan. 10, ‘34 Feb. 14, "34 
Rogers, Alfred... |Bromham, Bedford. STRNIUUIIE cas tcencictesnast Jan. 12,’84\Feb. 14, ’84 | Pontardulais sorter in tin works 
shire | Warburton, Sml.|148 Yorkshire street, Pianoforte & musical Jan. 16, 34 Jan. 22, ’84 
Rogers, John 14 West Percy street, 'Shipow RE. wetinasisers Jan. 15,’84\Jan. 29, '84 | Rochdale instrument maker 
| Stockton ~..... North Shields } | Warham,Charles/161 High st., Burton-| Hatter and hosier ...| Jan. 12, oo Jan. 23, "84 
Rowell, Robert....B Lombard st. and) Agent and coal fitter|Jan. 8, ’84! Feb. 4, ’84, upon- ‘Trent 
Jesmond gardens, and chemical at ll am. | Wheeler, James..| Warminster |Nurseryman, seeds-\Jan. 14, "34 Jan, 25, "84 
| | Newcastle - upon -| manufacturer man, and florist . 
| | Tyne, and trading Whitely, J., and|6 Mather st., Ancoats, Umbrella manufac- Jan. 10,’84 Jan. 24, "84 
| at Heworth Shore, Whitely, D. ...| Mane hester, also, turers and cloth 
| } in the county of | | Slithero Mills,Rish-) manufacturers..... 
Durham, in copart- | | | worth | 
nership with Sami- | Wilkinson, Wil-|124 Upper st., Isling-| Hatter . Jan. 9, 84 Jan. 29, 
uel Luke Mennell,' liam Henry ..| ton |} at ll on 


| under the firm of 


Re 


bert Imery and 


Co, 


| Reve 





Exp'nded ~~ 
exLeased ©088 
Re- 
ceipts. 


| 
| 
| Capital 
| 
| 
| Lines, 





| £ | £ 
826,509 $1,952 
1,882,595, 72,608 
83,138,796 1,467,523 
2,280,868, 121,075 
6,108, 2%4 306, 431 
10,469,970 564, my 
35, 062,402 1,827,225 
| 83,688,595 1,919, 534 
| 6,084,477 334,290 
4 384,863 151, 931 
7, 569, ,986 384,488 
69, 323, 587 4 053, 953 
36,653, 467 £945,920 
89,984,586 5,362,162 
22,764, 360 1,126,899 
24,262,400 ‘663, 925 
24,731,522 1,516,230 
1,060,399 73,412 
25 852,008 1 ,017,834 
844,507 69,643 
6 692, 308; 176,475 
| 10,369,045 . 296,18 
71,275, 400° 724731 
4,601,444 249,213 
82,146,310 1305, 937 
66,798,959 3534, 603 
3. 206, 027 244,930 


7,838,185 338,631 


1,324,724. 79,053 
21,92: 22491 1,167'389 
2,595,040 856,647 
Senka6r 88,881 











man 


Winser, T. Hol-|Emmanuel 


napietecsdan Tennant st., Bir- 
mingham 


OFFICIAL RAILWAY TRAFFIC RETURN 


nue past Half- 
Year. 


Work- |Interest, 
ing Ex-) Rents, 

penses, 

Taxes, | Prefer- 
& Duty.| ences. 


62-4 £ 
17,602 11,084 
50,546, 29,343 

702,448) 512,916 
51,573, 66,217 
130,008| 91,407 
278,687, 159,406 
957,366 674,102 

1,062,281, 675,432 
168,484) 78,137 
$1,271, 69,827 
202,277, 50,199 

1,970,867 1,446,481 

1,007,352) 505,413 

2,721,342 1,346,442 








532,465, '383,054 $ 


833,226, 301,117 
838,608 340,901 
34,604) 7,717 
486,870} 467,151 
28,389 «1,701 
81,718 101,469 
111,246! 110,246 
1,953,474 1,048,359 
142,918! 62,882 
621,244! 645,583 
1,795,323! 753,822 
122,252 49,408 
168,831! 111,975 
36,920 20,668 
535,808 $18,143 
177,188 65,132 
45,883, 40,346 























| 
Dividend per : 
Cent. per An. op | Receipts. Cost 
aia 8 
3 3 Fed; @ 1} # per | 
Ist ‘2nd | Ist S Es 2eSi eu] 3 
Hit, Hit. Hit, Name of Railway. B | ee | sec| 2 | eg | mie | 
of of of $ | g S E23 a3 25 | 
1882 1882 1883 = af sae 8 bs | 
~'1%1%| lass) 2 | &€ | &.| @ 2 | 
4 4 4 |Belfast and County Down Jan. te : = sane ae . = * ue) 
é j 7) 22) 
i 5 : ieee ne pare 131 1403 39, os 53,655) 53, 387) 60,050) 
2 2 | 24 \Dublin, Wicklow, & Wex. 11) 3,476) 3,721 16,880) 
Th OH | 4h FUMES ......cecceeseceecseeses 6} 1, 745| 6.764 8,509 8,723) 44,300) 
54 a aap ge Sth.- Western! = piss 38 po oe ya $2,400) 
ni WATCAD BASVCTT  cecccccccccncee | , 
: 6 3} larest Sesthate ielamiceidiaitews 13) 23,789 43,4 67,245 66,760 36,720) 
4 5} ‘4 (Great Northern (ireiand} 11) 5,547) 4,765} 10,612; 11,300 13,390) 
nil. ‘nil.’ nil. "Great North of Scotland} r aas9 soso aoa} 5, a 6 no 
44/5 | 5 WwW 1. 5 12,7 7, 
sf 74 5} Great Western ee ‘ “y 13! 53,186) 82,292) 13 473; 131,064 30,810 
43/5 |4 (Lancashire & Yorkshire| 13) 2z, 893, 39,169! 62,062; 63,513 74,650 
7 |8 | 7 ‘London & North-Western} 13) 62,206 17, ,493, _— — * _ 
) 3 2 9 32. 32,436 2 Hl 
at | S| Se (Londons powth.W a 13 26.315 18, 71a, 42520) 427388 31,330) 
; 7 | 4 London & South- -Western' 42,5 Ie B0O| 100100, 
nil. nil. | nil ‘London, Chatham,& Dover 13 14,339) 4,576, 18,914, 15,6 1 
8 | 8 34 (Lon., Tilbury, & Southend 13) = 1,357) - 523 i, »850} eae 24, 4,420) 
1 44 14 \Man., Sheffield, & Lincoln,, 12) 7,051) 25,581 — 33,728) 87, 
11 10 wt ‘Mary port and Carlisle...... 6} 546, 1,523, 2 069) 2,356, 20,490 
§ nil. ni... Metropolitan District .. Hi can cia 580, = 
gob 8, Ructropalitam ewww} 33) g3'o9r| 90,200 asian 125,180, 67,800 
Bie |i midees Ge ei Gy 3) Seu ie) eel lam is 
2 «5 No ritish ...... ( 2 = 
7h 83 74 North-Eastern ......c..00.-+. | 42) a7 = 33,163 41,370, 1,498 37,490 
74 | 74 74 ‘North es wesioutes tnd 2 6,327 2,703 * = aoe $25,700 
all Novell Note by renter 13) 1,579! 1,579 I 
IZ {10 [10 JRAyMMey® ........cccecccceeee i; = 42 2,873) 2,718 20,760 
34 7 8 |South-Eastern ............... } 12 21, 827 ll, 271 33,048 $1,898 57,780 
NS ER FR NOI iene cnccdecdeccwseesis. 12) we =| 15,753; 14,253 31,400 
nil. 2 nil. Waterford and Limerick, Nae am 7 ra 2,618 15,140 
' 


























COLONIAL AND FOREIGN. 





Name. 
ee 


Bmby., B.,&C.1, Dee. 


Bu. A r.G.Stn.} Nov. 
Cana i’nPacific Jan. 


t Indian...... 


Eastern Bengal Dec. 


ae - Canada Jan 
ndn.P. 
Madras enin, 


einai Dec. 
Meridnai. Italy* * Dee. 


Week | 











12 

15 7,179 12,236 
12 64,157 86,414 
12 63,470 62,796 
1 10,493 9,305 

lt 





216,403 338,189 | Oude &Rohlknd Nov. 17 
125,021 160,671 | Paris & Orleans* Dec. 31 
109,285 11,463 Do New* ...... { 31 
245,868 257,940 | Paris & Meditr.* Dec. 31 


6 40,387 34,620 1,484,214 1421147 Do New* ...... | 31 


Receipts. | Total Receipts. | Receipts. 
Ending! 1884, | 1883. | 1884. j 1883. | ame. =_ Ending: 1884. , 1883. | 
1 20,946 17,571 314,388! 272,879 2| 2 
25 14,086 14,030° 209,684 185,914 | Mexican ......... Jam. 12 16,400) 24,200) 
7 12,200 8,200 ie Mid. of Canada Dec. 22 3.617! 3,477 
165590 138535 165,590 138,885 | Ottoman ......... i 29 4,718) 2,530 


} 


11,058; 11,087 


* Yearly from lst January 


\Total Receipts. 








gs3. | 1384. , 1883. 

Po Mend -@ 
23,000 45,000 
226,055 214,793 
136,694 76,864 
132,055 163,7 

4,875,852 4,982,164 

2;102,460 2,005,248 

\12186664 12427160 

{1,013,500 969,684 








Name. 








School, Sel hoolmaster ......... 





Ending 1884. ; 1883. | 


Smyn &Cassaba Dec. 


Scinde ...... 


eugene Dec. 


Sth. Austrian* Jan. 
South Indian... Nov. 
Stn. of France* Dec. 


Do New* 


Wan. of France* 


Do New* 


t pyaar from Ist July. 











| £ 
30 3,446 


15 21,934 18,756 











£ | 


7 65,552 55,556 


24 6s $13. 
SET ce 
3st... 
3 

3l 


ee ooo" 











1884. 


£ 
2,504 90,178) 62,072 
$42,585 402,422 


5,801 149,713 139,741 
_. 2,775,476 2736632 
1,250,724 144,392 
3,445,504 2461624 
1,796,680 1754345 


Jan. 8, ’84)Jan, 22, 84 





45 
= Aggregate 
mae L. 4 
2 | Receipts of Halt- — 
2° E 
joel Year. 
=e 3) ssamiinte 
E\S 1884, 1883, | 1884, | 1983. 
£:\£ Sas £ 
17, 95 1658 1,571 a 55} 
20 87 136 
70/102 | 1,408,733 1,393, 575, s 7604 
65 1354 
61 1163] 278,201 97, 4) 137 
66)115 } 538,231 532876 329 329 
55| 63} 99,234 99,665 9654 9243 
72116 |} 128,652 125,277) 933} 899 
23117 | 22,188 21, 196 467 | 467 
13) 523} 147,383 138,508 289 | 289 
25 1204 23,634 26,366) 474) 474 
59/1423; 266,542 263,484) 2,277 12,250 
12514 | 123,924 127,004) 4969) 4943 
101) .... } $56,872 355,619) 1,7744)1,754 
75119 | 73,583 72,766 4354) 
53/131 | 86,303 83,227) 798 
123' 23} 87,743, 37,125 153 
42/1525) 8,544 3,290) 45 
112) 34°} 62,918 «65,073 
50\193 | 41} 
606) 58 15,361 15,194 125 
6701163) 22,679 «23,364 18h 18} 
97'1335) 245,137 246,906 1,263 |1,2604 
20 383j) 12,599 13,770 370, 370 
39/105" 1,279,015 1,237,564 984} 984 
1674) 103,569 104,142 1,554 1,519 
67 roe 15,795 15,900 12 a 
| 83a 23,199 23,591 {ii9 | 
is 185} 5,784 5,536 63} «=: 633 
86 y | 57,383 61,382 a2 | 882 
183 2895 ; a 86 
50 141 141 
} 
Receipts. ,;Total Receipts 
Week | —_—_ 





1883. 
£ 








% oe 3 : ; * 
Pet hoi, 


mon 
ee ERA 
oF syiNlies,: 23 


: 
- hae c oe 
COC Ps es A 





eer: 





Pe pt 





eee) 2 
y " - i 
5a : ape 
1 RRM ie #4 
(| metaae | Ee 
¥ ae 
as. ; 
fitters: &. 
' 1G. 44 
ie met 
| ae i 
i 








: ff 
eee 24 
‘Ae ; %! 
" §ge AES ; 
ee ae 4 
: ao ., g i 
: a, 
eB i 
ig Ae ?* 
mie 
j el) wy 
tf 2 
f : ‘2 +t 
tas 
Ps 
bay 
my + +4 
ae Nhe Hi 
; i3 
a eee. | 
i ‘e #2 
¥ as vid Ps 
s S) 
|) a et ae 
ii ve 
pa Sens. 3 oe 
be oe 
if oA Ft 
: : 2 Me 
| Apes | | tase 
meee: oe 
Pei 2) 
= 


; ua | ; 
Blea 
* £ 
ss 
iy eee 


bee 
AB be 9 oe 
i 4 
: | Seana ge > 
ii F 
me ‘ 





Atom entice 


St 


es 
ee - 
staan tet ntsaanatliae . 


idee 2 teeth ete 


diz ene 


+ eee 





24k” 


Sass eine Bat 


=" 
ra ete es 


o 


RTE EI NO RIE as « 


38 


65a ce 


aren snenontoptaing trewepiak 


* 


. 


snk 


oo 


sits 


eet. 


ray mi . : 


tala AE it or ed ice a 





a 


te 


‘ 
5 


* 


ae 


j 
Fi 
5 














82 


COMMERCIAL TIMES 
aoe PRICE CURRENT. 
, The prices in the following list 


are Tevised on Friday, assisted by 
eminent frm in each department. 


LONDON, Fripay. 
Arrow Root—per |b sd 


St Vincent, com. to good O 38 
Ashes— 
Pot, Canada lst sort. p cwt 28 0 
Pearl do a 0 0 
Brimstone— 
Rough, best thirds. per ton ° c 
BE ns seca Siescdackinetenes 0 
I  shpisncinsenivanceveuenniel “0 0 
Cocoa—duty 1d per Ib 8 d 
Trinidad grey toord.p.cwt 78 0 
Mid. to finest .............:. &3 0 
Grenada ..... vine a ae 
Ceylon, good to fine......... $5 0 
A ERE 75 0 
UII oiciisaseivrasesonsnsas OO 
Caracas ..... 88 0 105 


Coffee—_duty 1}d per Ib 
Ceylon,plantatn. lw.mid, 70 0 


Middling to fine ......... 75 0 105 


Native, goed ordinary... 53 0 


East India, plantation ... 68 0 108 


Native . 


Mysore, medium to bold.. 80 0 180 


Manila, fair Indian ......... 52 0 


Singapore, picked Bally... 51 0 54 
Mocha, mixed to fine ...... 95 0 110 
Jamaica, ordy to fine ord. 44 0 60 

Low middling to fine ... 65 0 110 


Costa Rica, mid. to fine... 68 
Ordinary to fine ord. ... 55 
Central American, &c.. 53 
Good to finest.. " 66 


Brazil, Rio, cost & fre ight 0 
Good first tolow superior 59 
Fair to good channel ... 54 
Low fair to fair §2 





Laaooooo 


© 








Afloat fr. to gi channel 53 0 
Good Average Santos 54 0 
Cotton—See Weekly or 
Chemicals— a 
Alkali Refined...pr degree 0 at 
ACG, CHEIC......00205. “oe lb 1 6 

Nitre..... a 0 3% 

ar 

OND oi cinisentovevaaeann 1 63 

PIER eisicoceescensdsens 01 
Alum, lump......... per ton £6 0 
Ammonia, carbonate. plp 0 6} 

Muriate............ per ton£29 0 

NE scshnensénahaantions £14 5 
Arsenic, lump......per cwt 24 0 

PIE - Sci cevcecamsgassnves 10 6 
Bleaching powder............ 10 6 
Borax, English, refined ... 40 0 
Cream tartar, crystals...... 128 0 
Rei itidaictssnaek’ perlb 2 5 
Corrosive Sublimate......... 110 
_ eee peroz 0 4 
Potash, bichromate ...plb 0 ot! 

EINE sesienvenscecevussens 0 6 

Hydriodate ...............008 6 é 

SI sciansentiatenelll 0 10 

Sulphate ......... perton£10 10 11 
Precipitate ............ perlb 2 8 
Sal-Acetos ............perlb 0 8} 0 
Sal-Ammoniac...... percwt 40 0 42 
Soda Bicarbonate p.ton 8 0 
@& Crystals............ 

Caustic, London ,, 10 6 
|S TE pe per degree 0 1% 0 
Sugar lead, white ...pcwt 23 6 

SID SiscinsSenaudiveeasbaace 22 0 
Sulphate Quinine— 

English, in bottle..proz 8 0 

Foreign. CROR:, osnskccns 6 11 
Sulphate, copper...pr cwt £22 15 

IR didi bitch: eninkerssciipne 8 9 
Varmillion, English....p lb 2 0 
Coals—per ton 
Wallsend, best ............... 16 0 
Cochineal— 

Teneriffe silvers...... perlb 011 

SE Katcnvcpsnsensinosviinteee’ AL 
Drugs— 

Aloes, Fine E.I. ...per cewtl40 0 

Cape, good to fine pan dnnane 46 0 
Anniseed, China, star ...... 110 0 
Balsam Peru ........ per lb 8 0 

IE iiibtckckensssemskinons 2 4 
Bark, Calisaya ...... 1 9 

E.I. &e. »srenewcd, Crown 8 0 

do do Red... 2 0 
Camphor, China...per ewt 67 0 
Cardamoms, Malabar, gd. 65 6 
Cantharides............ perlb 4 6 
Castor-oil, seconds ......... 0 8: 
Gum, Benjm. Sum 2dspewtl10 0 

Olibanum, Oe w.cscn 30 0 
Ipec acuanha ,...... 2 9 
Seek’ OO ae 
Mus _ Tonquin. 'p oz 80 0 
Oil, Cass per lb 3 10 

ye emy cnninnaessiebesaastiis 7 

Peppermint, Hotchkiss 12 
— Turkey fine., 14 


ubarb, China, fair to gd 1 
Senna, Tinney elly good... 0 
Other E. L low to good 0 


tutis, &c.— 
a oe China.. rewt 58 





0 

Saffiower, Beng]. Peotine 85 0 
Turmeric, pened . 24 6 
Gambier, ‘block .. wwe. 98 0 
Cutc, good to fine . ae 27 («0 
Lac ¢ye—Good fine .. P ‘ib 0 2 
Dye woods— £8 
Bhat consid iveind perton 17 0 
Fustic, Jamaica............. wa 86 
uba...... , 2 
Lima Wood.......... Besblabe 29 0 


sooecom coocetoococooocooocosooeoosoo of ecocooonmcoo co oe 


oo 


Reooorooros 
ee 


ooeoo 


Wealds .. ines tes 5 
oan English. sapeen * 5 
‘o—per Ib 8 
Soot mid. to fine ......... 5 
Consuming mid. tofine 5 
Low to good ieee 3 
Madras, Velore .. 2 


aie 
cocoeoooonore 


~ 
°Z°c° 


Kurpah, good mid. to fine 


ecoocoroo 


£3 12/6 313; 
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THE ECONOMIST. 


Dyewa ds—(Con.)— £ 
Logwo »'—Honduras ...... 7 
BOTA. ooccnvccrecsnasisenes 5 
— eres 
GROOT o.0.cccerccnes cre cevsvecce 4 
Elephants’ Teeth— <£ 
Large sound........ per cwt 55 
Fruit—Currants, duty 7s s 
eee per cwt 29 
VOUEER 2.2... cccccsccccerere 32 
SIDE: civaiensnssennredesianbeaien 30 
PROVE  oicenessecnspseose 25 


Figs, Turkey.p.cwt, dty pd 30 


Raisins, duty 7s per cwt— 


Valencia, New ........... 23 
ORSON. csccencoccvensceseven 2 
OE si: ccncatininrionnoss 40 
Smyrna, red & Chesme.. 21 
NEON vccocccnenncescopeeses 26 
a Sa 23 


Oranges 8S. Michael pcse. 14 


Seconds 7 
Lisbon & St Ubes, 4 ehst. 1: 


NUD cescexconees per box 5 


Lemons—Palmero p. case 14 
Messina, selected ......... 17 
Media ..0...000scsererees 6 


Nuts—Barcelona, p. bag ... 32 
Flax at Dundce £ 
Archangel, Crwn. per ton 37 
St Petersburg, 12-head .., 26 


9-head ... 20 

Gutta Percha—per ib 8 
Fine to finest ...........ces-00 1 
Hemp— £ 
St Petersburg.,clean p. ton 29 
Manila, fair roping ......... 41 
Jute, good to fine............ 17 
ON 12 
Coir Yarn, good to fine ... 27 
Common to fair............ 17 
Hides—0Ox & Cow > 8 
Salted— B. A. & M. V.... 0 
eS ere 
—— ciemmeahil anni 
pn B: St ee 0 
Cape piveneabeleendvuninies 0 
CED. accnccaensipiaeinna ens 0 
PIE oss canasateeoes 0 
Drysalted Mauritius.. 0 
Madagascar. ME 
oO eee 0 


East India 





Hops— Kent, papers £6 


Native 


Ane eee en nent eeeenenen eee 


onr 


Good ord. to middling... 


India Rubber—per lb 
Para, fine 
Madagascr & Mozambique 
Leather— oe Ib 

ate” ns siege @ 45 Ibs 


ww 


— 50-85 


Englich butts...16 24 
de 


enesed 23 «86 


“ae butts..16 24 


cbewse 28 «460 


— ,Austn,&c.14 85 


Skins.......28 35 
snl 40 75 
ee 80 100 


Dressing Hides .. 
Shaved do 


do Spanish pasa per hide 
oy English, per Ib ..... ‘ 
East India 


Metals—British Copper 


English, Tough. per ton 

Best selected 
Sheets 
Chili—gd. ord. brands.. 
Australian, Wallaroo . 


oUereeIrrr ir ir tet iets 


1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 
1 

Horse Hides, English .. — 1 
7 
0 
0 
£ 
61 
64 
71 
56 
. 66 


do Burra ...... €6 0 
Iron, per ton & 8 
Bars, &c., British......... 5 17/6 


Bs GINID as scdis cinddonsssees 2 Oe 
BOD cies sssteieskinscteees ¢ 2M 
OOO venidne ackiguibaciencslican ID Me 


oe 5 6 
BUREN, FIRB. Sisecigesesseeses 0 0 
do Steel at Middlesboro’ 4 2/ 
Scotch pig iron, cash .. 43 6 
Lead— om Pig, Pp ton 12 0 
Spanish pig a 
Quicksilver. . or bottle 5 4 


Spelter, Silesian... .per ton 15 
Tin, English, ingots... -. £8 


Straits and Australian .. $3 


Zinc, English ...... per ton£18 
Tin plates, per box 8 


Charcoal, 1 C............... 21 


Sperm............005 per tun 65 
Whale wachapiea’ 7 
Seal .. csevscevens SD 
Cod 31 


East India .................. 22 
Olive—Spanish ...... ....... 42 


ON wins snichint banka diva 
Levant 
Mogadore ........... 0 


Seeds, Linseed .....per ton 19 
Rape, refined mene... 84 


Brown, English............ 32 


Ground nut.............. 30 

Cocoa-nut Coan... . 33 
Cochin . ower 

Paine (Lagos) . SAN senvesesbasvcs 43 0 


— ne 


a 


BMoco®cocoooooooscooOoSo eooooHoZS 


re _ 
o2o 


_ 
SrZrteoose 


~710 0 


~—— 


bo OO he 


_ 


oace 


Dr po warwone@ ao oon 


~ 
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£8 
0 0 
00 
6 10 
13 0 
£3 
75 0 
sd 
31 0 
37 0 
33 0 
29 «0 
90 0 
30 0 
48 0 
90 0 
23 0 
47 0 
85 O 
17 0 
8 0 
12,0 
6 6 
18 0 
18 0 
10 0 
0 0 
£8 
44 0 
29 0 
21 0 
sd 
3 3 
2s 
80 0 
42 0 
20 0 
17 0 
40 0 
26 0 
sd 
08 
07 
0 53 
0 64 
0 11 
9 of 
9 
0 9 
0 6 
0 5 
0 8 
i 
10 0 
7 0 
6 & 
ad 
8 0 
6 4 
5 6 
42 
42 
5 2 
4 6 
0 0 
2 6 
1 6 
18 
23 
28 
17 
22 
19 
2 8 
28 
20 
1 5 
1 6 
1 4 
19 0 
1 9 
2 kh 
€ 8 
63 0 
65 0 
00 
57 7 
0 0 
00 
£8 
6 5 
7 15 
7126 
9 0 
5 10 
00 
45 
00 
33 3 
11 17 
56 6 
156 56 
89 9 
&3 10 
00 
sd 
22 0 
17 0 
13 0 
&s 
00 
82 0 
36 0 
00 
23 0 
43 0 
42 10 
40 10 
0 0 
1917/6 
34 5 
34 5 
40 0 
34 10 
35 10 
~43 10 


Oils—({Con.) - 
Petroleum Oil...... per gal. 0 
Oil Cakes, Lnsd., Eng. p tn.£9 







































Oil Seeds— 


Linseed, Black Sea p.qr 0 
BOMDRY crccserorcsrsseces 44 
Calcutta ...........:000008 43 


Rape seseed, Ferozepore... 52 
Cale utta, R.A.T., 3% 52 
enbee- ~ 
Ceylon, lun)p ...... per cwt 14 
Provisions— 
Butter—Cork ...... perewt 0 
Friesland fresh, finest . 126 
ORIG ccencunistisercongitouas 100 
Bacon singed— -Waterford €6 
BOI csnscceasaeccsicssins 65 
SITET cn nesanivantocteassonsnian’ 63 


BERRA one nse ces cescccece 60 
I EE cedevraticossmins Oe 

IE ncrces carabus sepisiesonicien 82 
Lard — Waterford and 

Limerick bladder......... 0 


Cork and Belfast ditto 0 
Ferkin and keg, Irish... 60 
American and Canadian 51 
Pork—Amer.& Can...pr.b] 0 
Beef—Amer.& Can...pr.te. 0 


Cheese—Edam, new........ 62 
American, new .........+ 66 
MIEN accaticexeveceepniebedee 58 
SEE aaiancdvenss spashivs 72 


Rice—Rangoon to arrive 
open charter...p cwt. 8 
Bengal, white, on the spot 9 
BOW WOOT | vecitisnisncatess 7 
TEAGGOS . sccbincinspensonare ave 
NED |G issasuktdegtuconsioincipn 0 
Rosin—American, com 4 


Medium to fine .. 7 
Sago—Peuri...... per “ewt 11 
Sago flour .......... mI 
Shellac—per cwt 
Orange, good to fine ...... 100 

Sec ae .. » &8 
Garnet A Cc... sch ananeedsxiapisies $2 


Button, sorts, good to fine 97 

Low to medium 
Sticklac, Siam ..,............ 47 
Ssilk— 


Bengal—Surdah ...per Ib 15 








Cossimbuzar ............... 12 
IE, oo snacastpaucinsdenne 14 
Jungypore& Comercolly 11 
Radnagore ............s000 13 
China—Tsatlee, Nos. 1, 2, 
SE Oe dacimndaccobeduens 0 
is 6 RG Bini sce cssenccndine 13 
IIE dei csc wntissccccdcins 9 
Long-reeled ..........0006 10 
SE crisidvocncviushacaies 9 
NG iadest ii vcninae 0 
Japan—Low to fine......... 13 
Patent Brutia .... wen 
POSES © ccteeBnsedecdedeyesesd 9 
Italian—Raw, white Novi 0 
Fossombrone .............+ 0 
QUES SINGS. ccvicaccccrciss O 
Thrown—Piedmont......... 23 
NIE sen catevdchuctn none 22 
ITD ini iinstccntignvenvane 21 


Spices—Pepper— 


Jamaica, per = bond, 

30 to 35 O. P ........ 

Fine marks............. e 
Demarara, proof . 
Leeward Island . ..proot 
E.I. and Mauritius — 
TORING snssncittttsedisicssen 

Brandy, duty 10s 4d ye “, 

1878 .... 

Vintage of } 1877 .. 

lst brand < 1875 ......... 13 

in bhds } 1874 ......... 0 

1872 .... 14 

Corn spirits, pf, duty paid ll 

Spirits, f.o.b. er 2 

t spirits, duty io! 
German | apaite oie 
rewt | 

British W. India, refining _ 
Crystallised Lisi hapd deen 

Foreign Muscoy., grocery 19 
TN So Soc an vue vixssscans 

Mauritius, crys. No. 13 14 22 

No. 15 17 24 

Sy ups, low to good yellow 16 

Low to good brown...... 14 

Bengal, lw to gd. Gurpat. 18 

Low to good brown...... 13 


One tO 


"18 





Penang, European ......... 13 
Native brown .......... 12 
Madras, native ...... jnpiinase 13 
J OD ane dndandiaeciiunads ll 
Manila, “superior”. » 2B 
MP Raxiietevessceen oe 12 

Siam and China white ... 20 
Lew to good yellow...... 0 


~ 


oaean oooocoerooso coococooooco CROSCOSOROMe 


BABI 00.000 0c00rc0n0s005 000 8 2; 


22o0o@ 


rue 
a2awww+o 


ton} 


aooo cacooscowcoo ecocecececoo 
no 
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~~ 


N to 
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no 
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Oh ee Eee 
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eaor Oe woe 
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aT OoaeS 
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a 


cnn oe 
Pwwonaone 


weooococoe 
- 


lack, Eastern ...perlb 0 
Alleppy and Malabar ... 0 
White, Singapore, fair... 0 

Pimento—Fair te good ... 0 
Cinnamon—lst — im... 9 
Do 2nd do. . ini 
Do 3rd and 4th .. 0 
Cassia Lignea, unworked 31 
Cloves—Zanzibar fair .. 0 
ROI. nsocnrene cacti 1 
Ginger—per cwt 
Cochin scraped ......... 50 

Do aes dinsencenie ee 
Bengal .... si ntennb oes ae 
African 45 
Jamaica, low and ‘ord... 438 

Do mid. to fine .. 60 

ee eee es per lb 1 
Nutmegs, brown ............ 1 10 


cocoooocoeco 


Spirits—Rum, duty 10s 4d per gal. 


-_ 
coaco oxnerooe 


nt 


= 


SOOSSASSOROAOOOAGOOSS aAace 


Low. to good brown...... 12 
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| Sugar—(Con.)—per cwt 8 


5 | Java, grey and white ...... 0 
| eee 12 
| Brazil, brown................. 12 
i Egyptn., good tofinecrys, 23 
FERN UMON viivdcoteinatvaxenconecs 2 
| Floating cargoes for U.K. 
Pa. ierliii deena oats 21 
| Cuba, Centrifugal...... a: ee 
| 

| 


Fr. to gd. Muscovades 18 
ReEFINKED—F or consumptn. 


IIIT senacdivinetniingnnsesvas 25 
dss chess 16 
Tate’s Cubes ............. 27 
Pk caaevincsiscecodounis 12 


For export, free on board 
Turkey loaves, 6to 10ib. 31 
Crushed f 
BOND, sissies scepmnioviniss 

Dutch, refined, f.o.b. in ijollan 
20 Ib loaves superti me... 2 { 





20lb do Nol... 22 
Crushed om. inbys 23 
-1 — 22 

om as iim 9: 2 
French loaves, ee 23 


Beet—German& Aus. fob 17 
French Crystals, No. 3 0 
Saltpetre—Bn¢gl.p cwt 17 
English, refined ......... 23 
Nitrate of Soda............... 10 
Shells—M.-o’P. per ewt. 
China, Manila, gd. to fine120 
Bombay do 70 
Tortoise, E.I.,do perlb 7 
Tallow—per cwt 
Petersburg, new YC ... 51 
Australian mutton, fine 43 
Do beef do 
NER. silkitiscnanbatoncentaran’ 
Tapioca—E.I.flakep.jb 0 
BORED ccs crnsarveised per cwt 13 
Tar—Stockholm, per br) = 
POO wiciivcisnennsssss 
Tea—duty 6d per Ib 
Congou, new com to fair... 0 
Medium to good .......... 0 
Fine te finest.. ; 1 
Souchong, com. to Koad... 0 
0 
1 
1 
































— , common to fair.. 
Flowery Pekoe, fr. to good 
Fine to finest............... 
Orange Pekoe ............. 0 
Fine to finest............... 1 
Canton scented capers, 
common to good ...... 
Hyson, common to fair 0 
Good to finest. ............ 0 
Y. Hyson, com, to fair ... 0 
Gunpowder.. Geacesieoer: A 
Good to finest ............ 0 
Indian Pekoe, inc. b woken 1 
Good to finest 1 
Congou 0 
eens, . 
Broken te@ .......... 0 sec. 0 
Timber —Timber and 
Hewn Wood.—Danitziec 
& Memel fir...per load 45 


Canada red pine ......... 55 
- yellow pine, irg. 70 
_ stl, 60 





Indian teake aoa 


Norway, Petersbg stnd. ne : 


PNERIEN tic énesss evacbulacaies 
MAR is isscccssseivins 820 
Finland ....... jiceduat,. a 
Canada Ist pine dasncnbah 16 0 
ate oii ccsancann 11 10 
ee Bios dnssicdveqesdes 8 0 
American spruce ......... 6 10 
Dantzic deck, each ..... 0 


Staves—Baltic, pr. mille £ 150 
uebec, per standard do100 
nian, per mille ...... 2 

uty eee 8 


Maryland, per Ib, bond... -0 
Virginia leaf ..............00 ~ = 
_ COE cnn © 
Kentucky leaf .............. 0 
— stript ....... 
Neg rohead duty ry 10 1 
Columbin. If. ,duty 3jbprib © 
EPMA ciAithisidirendacdsiage' & 
_ cigarsbnddutyijé 8 


tine—per cwt 
A nerican spirits ..... . 26 
Wodl—English—per pack of 


> 
< 
e 


Fleeces 8. Down hoggs£11 
Half. bred hoggs ..... 9 
ne wethers ... 9 
Kent fleeces ............ 9 
8.Dwn.ewesand wthrs 11 
Leicester do .......... i a 
Colonial—per Ib ” 
Sydney oat Port Phil ~~ 
—Fleece and Laud... 1 
Scoured, &c. ..........+. 1 
Unwashed . 0 





Locks & ieces(wshd) 1 
Adelaide-Fleece &lamb 1 
Scoursd &c. .......000 1 
Unwashed . 0 
Aue. oregs-bred. washed 1 
V.D.Ld.- Fleece &lamb 1 
N.Zealand-Scoured, &c, 1 
Unwashed . 0 
Cape G. H. ‘Fleece lamb : 
1 

0 

5 
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Wainscot logs 1s ft each... 60 0 90 
Deals and Sawn and P repared Wood— 
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. ; 
Stuck Markets Price 


— 


| Dividends Due. 


1 cunnicanienaroernesaton 
| Jan. 5 July 6... 


April 5 “Oct. 5.. 


| April 5 Oct 

| Jan. 5 July 5 
| Jan. 5 July 5 
| April 5 Oct. 

| Feb, 4 Aug. : 
| Mar. 11 Sept 
| Mar. 11 Sept. 


| June 11 Dec. 
| June 11 Dec. 
| April 1 Oct. 1... 


April 1 Oct. 1.. 
April 1 Oct. 1.. 
April 1 Oct. 1.. 


| Jn. Ap. Jly. O 


Feb. 1 Aug. ie. 
Avril 5 Oct. 

Jan. 1 July 1. 
April 5 Oct. 5. 


| Ja. Ap. Jly. Oc 








RITISH FUNDS, &c. 
a“ 
y Closing 
nee, | Prices 
i—_—-—— 
3 per Cent. Consols seoeeefaOl = 
Do for Account, Feb. 4. .../101 é 


3 per Cent. Reduced ............ 101g 2 
5... New 3 per Cents...............6- 102 2} | 
Do 3: — Jan. 1804 ...)101f 2 
Do2} — Jan. 1804 ...1102 2} 
Annuities, April, 1885 ........ 1} 13 
Do Aug. 1908 (Red Sea Tel.)) 15} 15} 
11 Excheq. Bills, Mar., 1,000/3%'7s 128 p 
11 Do 1001, 2002, and 5001 3%'\7s 12s p 
11 Do 1,0002 June BEZ  ccccecass 4s Osp 
11 Do 1002, 2002, and 5001 243% 48 9sp 


Canada Gov. Intercolonial Rl. 
1903-8 gua. by Imp. Gov.110 112 
Do Rupert’s Land, 1904 do/111 113 


Do Bonds 1910 do ............ 110 112 
Do Bonds 1913 do ............ lil 113 

+t. Jamaica 4 %, July 1, 1897, gr.| .. 
. Turkish Guaranteed 47 , 1855 106 108 
Bank of England Stoc k 5 % |207 299 
Bank of Ireland Stock 6 % 1320 331 


Oct. 10, 1888)1C3} 44 
{ Jan 5, 1931) 1024 3 


_ India Stock 4 


tt. Do Stock 3} 

















| various dates... Do Enfaced “Paper, 4 %......| 78 79 
Jan. 15 July 15 Do 4} %, 1885 609. ‘ese 
Mar. 15 Sept.15 Do 44 % 1893 81 32 
Feb. 16 Aug. 16 Do Debentures 4 % ,Aug. 16, 

1884, 1,000? and 5002 .....'|!00 100} 
Gov. of Isle of Man Debe n. ) | 
Feb. 1 Aug. 1 4 repaid in 45 years by}| 97 99 
{ Sink. Fd. of 1 % p. an. } | 
COLONIAL AND PROVINCIAL 
GOVERNMENT SECURITIES. 
Autho- Dividends 3 Closing 
ey 
100,000 Apr & Oct B. Columbia, 1894... 6 7 113 
150,000 Jan & July) Do1907 ............ 6 13 120 
495,400 Jan & July Canada, 1882-4 ...... 6 %\100 103 
: 2. (Ink Jly Do 1885 enacuaiiniat 5 “1100 102 
6,446,036 § 5h & Jy Do 1885, Ins, Stk. 5/100 102 
600,00 Ape & Oct ~ Domn of, 1903 5 5 %j\113 115 
9 5 My v 0 1904-5 6 8 Swain 4 °/1064 106 
1200000 |) My & Nv' Do do Ins Stock 4 5/104 106 
124,000 Apr & Oct Cape of Good Hope, | 
1884-90......... 4 
448,509 Apr & Oct) Do 1890-1900 .. ... 6 1105 115 
150,009 Jan & July! Dol891 ............ 6 {106 108 
255,400 Apr & Oct' Do1900 ........... 5 oon 
7,407,700) Apr Oe OE ie scateccoitneseuss 44°; 97 
2,615,600! June& Dec Bide ecadsazh cadences 4)°| 96} O74 
350,000) May & Nov Ceylon, 1883 ......... €xt 
400,000)May & Nov’ Do...............00000 44/101 103 
1,275,000/Feb & Aug! Do...............sse.s. 4 7%} 99 101 
150,000 Mar & Sept Fijian Gov. Deben. 447%,|100 102 
100,000! Apr & Oct'Jamaica ............... 4}%,)103 105 
..  }May & Nov Mauritius, 1882...... o'er 
400,000 Feb& Aug Do 1895-6 ......... 6 [115 120 
100,000 MOR NOY) Bos. anc ons een ncogseess 44%'102 104 
700, 000) May & Nov Do Consol. Deb. 4 1/100 102 
163,000, Apr & Oct Natal wo... OZ cd 
100,000; May & Nov) Do...............se000. 6 | 
166,100 May Re | eR ue iat 5 ote 
1,300,000/Mar& Sept! Do.........ccccccceeses 447%) 98 100 
922,900) Jan & July N. Brunswick ’86-91 6 %|105 110 
8,038,000 fIn& Jly N, S. Wales, 1888-94 5 : %1102 108 
. tdn& Jly, Do 1895 to 1902... 5 ¢|106 112 
1,000,000) Jan & iar Lr RAS ee TBM 5 10F 107 
7,201,000 Jan & July Do 1903-5-8-9-10.. 4/100 ‘01 
150,000\Jan & July New Zealand, 1891 : “1109 111 
pene, 000 Jan & July, Do94 ............ 108 110 
233,100/Qu arterly. Do Consolidated 5 38 104 106 
"B00, 000! M: ar & Se ~pt Do 1891 .. 6 lll 113 
1,000,000\June& Dec Do 1801 |... 6 ¥|109 111 
200, ae Apr & Oct, Do Auckland...... 6 eer as 
6,000,000 Fe & Aug Do 5/30, 1879-1904 4}? 101 102 
1,250,000 Jan & July’ Do 5/30, 1881-1906 5 ne aes 
3,500,000 Mar & Sept Do 10/40 1888-1918 5 5 Y 104 106 
3,839,700) May&Nov Do 1889 ............ 103 205 
6,371,200 | { Do Inscribed Stk 4 200 01 
" Do do Money ...... 4 %1100 101 
225,000| Jan & July Nova Scotia, 1886... 6 |102 105 
224 200) Jan & July P. Edward Island.. 6 
800, ,000] May & Nov Quebec (Prov. of)... 5 ; 71106 108 
860,000 May & Nov! Do......... 5 71106 168 
878,600,Jan& July) Do................, 44] 99 101 
1,726,486) Jan & July Queensland, 1884 .. call 
1,936,550) Jan & July! Do 1801-6"... 6 |110 118 
9,462,200 Jan & July) Do 1913-15 4 ¢ 98} 99 
1714 i alaska % § 994 
’ an& July S. Australia, 1833- 
BE sitribinvheten eae 
468,800) Jan & July Do 1891-1900 ...... $4 71110 122 
00 Jan & July Do 1901-18 6 %j|11l7 127 
240,000 Jan & July Do 1911-20 Be 107 109 
7,776,700\Jan & July, Do 1894-1916 ...... 4 | 98% 99 
200,000|\ Jan & July Do 1929 ............ 4g 98 99 
1,365,300 Apr & Oct Dol916 _......... 43 90} 100} 
100, 4a May & Nov Straits Settlements i 
Governme: Y 
102,500 Jan & July Tasmania. 1808. ty i12 tr 
700,000Jan & July) Do 1898-1901 6 %|112 122 
1,146,650 Jan & July Do July 1, 1908. 4 ©| 96) 97} 
150,009 Mar& Sept Trinidad Debntres 5S]... 
ar& Se ¥ if 
sea conn aces Do 1883 pum 
850,000 Jan & July Victoria, 1891... ¢ Fimo 212 
3,175,109 Apr & Oct Do 1884 RE re 
2,107,000 Jan & July; De 1804 "5 hs. 107 
4,500 000 Jane July) Do 14oe-1901 4 4 1 
6.00000 Jan & Jul Do 1904 ............ 44% 108" 208" 
oe dt Oct Wena paras: zt4 
404,000\Jan & July: Pacinie SEIS : 3 )'0 





THE ECONOMIST. 


CORPORATION STOCKS. 
United Kingdom. 




















Autho- BONDS, LOANS, AND) = <_ Closing Sie 
rised lgis Pri 2 sore; Next 
Issue. TRUSTS. 1& a | Prices. | Dividends S| Draw- aie Closing 
——— + - latunthihiet cubensis i Y ~{ 3 * 
984,228 Meteo ol. B. of Wk | . re ie ae ee an ae 
., 6 Oct, 19m 34°, | IStk. 100 105} 1053 | ) Quarterly , 1 |" Jan |B. Ayres, 1882...... 6 ,) 96 OF 
5,600,000 Do 3 3 Z Stock ...... 3/100 100 | 968 963 | Mar. Sep.|1 | Mar. Chilian, SE ons . ; 
1,970,400 Corporation of Lon. | June Dec.| $ | May.) Do 1858............ 183 $7 
Bonds, 1883-7 .. BhY '100 100 | 99 100 Jan. July. 2 | Apr Do 1366 ae e hg 106 
2,554,700 Do do 1883-93.. 3h, 100 100 | 99 100 Jan. July.) 2 | Jan Do 1367............ 6 % 101 108 
660,600 Do do 18823. 4 71100 100/... ... Jam. July.) 1 | May.) Do 1870............ 5 Z| 4 96 
666,600 Do do 1882-3. - 447) 100 100 | ... Mar. Sept. 2 | Jan Do 1873............ 5 %\ Ot 96 
8,000,000 Birmingham Corpo- } Mar. Sept.) 2 | Jan. | Do 1875............ 5 Z| 94 6 
ration Stk., 1946 347 100 100 | 994 99} ) Feb. Aug.| 5 | Apr. Chinese, 1874-6 ... 8 104 106 
320,290 Blackburn Corp een 100 100 | , Feb. Aug.| ... | Dec. | Do 1877............ 8 {104 106 
900,850 Bristol Corp. Deb. St 3} 71100 100 | 98 100 wm fd Columbian, 1873... 447%... .-. 
: a Lee Consryvncy Db St 4 4/100 100 ... — ee Ape. ta 1871. $4 14 7 
330 Leeds Corp. § x Baca EOP ater Beate une aves saneveow i 4 
&s Water Do. Bik. 4 71100 100]... .... | Z0R¢ Deo) |, o-- | DO BOR ane 8 Oe ee 
4,000,000 Liverpool Corp. Stk. 347 100 100 Ol 101} | Mar. Se t. 2 *Jan. Danubian, 1864 ... 7 / 105 108 
8,775,375 Manchester Corp..... “100 100 '111 113. | Jam. July.|1'64)"Dec. | Do 1867............ 8 7)106 109 . 
1 meee iettenbronet Mrt. a 100 100 |104 106 | ~) — vse ae ao 1 A) - 9h 
000 Notting. Corp..Stk... 3 %/100 100 | 83 33 os vs 3 
500,000 Baadine Dean! Stk. 3) fo 100 100 { 96} ost | May Nov. | pur chase Eeyptian, ee | 67 67} 
100,000 S. Staf. Mines Dge... i 4{100 100 | 93-95 ‘ laine! enone - a 
400,000 Stockton Corp., 1908 4{7|100 100 to 106 | April Oct.| 106) Jan. | Do Govnt. pret. 5 5 Z| SOb 90; 
600,000 Swansea Corp. Stk. 34:2/100 100 | 94} 943 | June Dec.) 4] -. DoStateDomain 5 %| 88 89 
724,360 Swansea Har. Trust, “ Apen One 2 | Do DairaSanich =| |. 
RONG seca: 43%{100 100 ! ... [neo Deb....... -. | 65% 66} 
: | Jan. July.; 24 | Dee. |Entre Rios, 1872.. 7 %| 99 102 
Jan. July.| 3 | May. Greek Indpn. 1879 5 %| 8: 83 
CORPORATION STOCKS. Jan. July.| ¢ | Dee. on Se shnadan 5 %| 63 68 
! a 56 Z 5 25 
F (Colonial and Foreign.) et Ite at oe 
4 > r Tee = iat a Dae I Honduras Gov. RI. 
Last = | 3 | Closing | Loan, 1867 ...10 % 4 5& 
Ann. Name. a| fs! os notiappld.| Do 1367............ 5 9 Z| état the 
Divd. = | Prices i DOM. 2c. 10 ¥| 4 & 
Aiba niidiataiiiatin tibetan tginiiiastiaain btn April Oct.| 14 |*July.| Hungarian, 1871.. -§ %| 9% 96 
6 % Auckland Harbour Board ... 100 100,107 109 | Jan. July.| 14 |“Oct. | Do 1873............ 5 4) 94 9% 
6 % Borough of Napier Con. ..... 100 | 1001108 21: | Jan. July.|n’ne) ... Do Gold Rentes 6 | 10031014 : 
7 % Borough of Timaru ‘N.Z.) ... 100 | 100|113 115 Jan. July. |n'ne Do do 1881 ...... 4 %| 73% 73} 4 
5 % Boston (U.S.) Stl. Loan, 1899 100 | .00/104 106 | June Dec.|1 |... Italian (Sard.) ’51 5 Z| 97 99 x 
eee ren 100 | 100113 115 | Jan. July.| ... |*Dec.| Do Irrig. Guar. 6 7/108 110 7 
BE DIE ak aad 100 | 1001107 109 | Jan. July.| ... |“Dec. Do 1862 Marem. ee 
6 &% City of Auckland ............... 100 100,115 117} Railway ...... 5 ¥| 89 O91 + 
6 % Do 2nd Issue ...........0 100 | 100115 117 | Jan. July.) ... | Do Tobacco Ln. 6 7}... .-. - 
6 % DoCons. Act, 1879........... 100 | 1001117 119 | Jan. July.| 2 |"Apr. Japan, 1873 ......... 7 7\102 104 Wa 
& % City of Brisbane .......cc0c00.+- 100 | 100,104 106 tek 8 |Liberian, 1871...... 7 Z|}. if 
6 % City of Christchurch (N.Z.)... 1001115 117 | aS in’ ‘ne| Mexican, 1351...... 3 %\ 22 21} ; 
6 % City of Dunedin, Deben. 1925 100 100/114 116 } ess jn’ne| Do 1864............ 3% Uk 11} f 
© Zz Do Redeemable, 1906......... 100 | 100114 116 os n’ne| Do Anglo-Frnh, 6 ¥| ... ... ee 
5 % Do Consolidated Red, 1908 100 | 100}104 106 | bh Fed os New Granada csvvee vee | 2 a. 
5 ¥ City of Hobart Town............ 100 | 100,106 108 | May Nov. | coe | May. Norwegian, 1876.. 44%/103 105 a 
5 % City of London (Ont.), Ist Pref 100 | 100/101 103 | Jan. July.) ... *July.| Do 1878............ 4}7,)101 1038 Sa 
6 % Do Waterworks ..........-.... 100 | 100108 110 } April Oct.) ... |*Oct. | | Do 1880............ 4 7} 99 100 ‘ 
5 % City of Melbourne, 1907 ...... 100 | 100/107 109 os Jose | eee | Paraguay, 1371 ... 8 Ze) 10 11 ig 
5 % City of Montreal, Sterling ... 100 | 100/10341044 | vee | te | see Do 1872............ 8 2) 10 U1 
BS I Rcepncienmventneresciois 100 | 100/1034104} | we | & | Apr. Peruvian, 1870 ... 6 Z) wwe | 
ES NG cae sesimta aie 100 | 100}103f103 | wf = | | DoCorte of Rog. | 
6 % City of Ottawa, Sterling ...... 100 | 100109 111 | a Attached ...... | 13 13} 
6 % Do Redeemable 1898......... 100 | 100,108 110 } oe | eee | Do 1872............ Kh ve one 
6% DOdO19048 oo.ceeeecsecseseeeees 100} 100114116 } | = | Do Certs. of Reg. . 
@ 9%] Dodo1906 ................. 100 | 100111 113 | Es tan neaohned ...... | OF 9} 
5 {% City of Providence Coup. Bas. 100 | 100,103 105, Jan. July./n’ne inte toe. an ¢ 61% 
6 % City of Quebec Consolidated. 100 | 100113 115 , Mar. Sept. - Lae ae 1822, £St. 5 Z| 83 85 
6 % Do Redeemable 1998 ......... 100 | 100113 115 | Jan. July. “Aug. | aie steneeeeees 447) 83 91 
6 % Do Do  1906......... 100 | 100/115 117 | June Dec.) 14 |*Mar. | 1900............ 4h 7) ome: 
ee ie echanenies 100 | 100,115 117 | May Nov.| ae | Do 1889............ 3% 64 66 
6 % City of Toronto Sterling Deb. 100 | 100/115 117 | May Nov.) ... | --. = 1962............ 5 %| 83 84 
6 % Do Waterwork Debentures 100 | 100/114 116 } April Oct.) 1 |*Jan. Ang -Dutch, | , 
6 % Do Sterling Consol. Deben.'100 100 14 116 | sae tae ion 1000... 5 3 98 95 
5 % DoGen. Con. Debt............ 100 106 108 | April Oct.) 1 ae) hoes ae Or ae ae 
6 % City ef Wellington Con. Deb. 100 100) 111 213 | April Oct.) 1 /"May.| 0 Ge 1908, 1088 5 7) 92 06 
6 % DoImprevement Loan...... 100 | 100/116 118 April Oct. | 1 -May. | Do o 841 15s ... 5 Cl me ao 
6 4% Do Waterworks Debens. . 100 | 100116 118 | May Nov.) “15)‘Aug./ Do(Nic. Rail.)... 4 4) 77 7% 
6 % Lyttelton (N.Z.) Harbour Bd 100 | 100114 116 | Feb. Aug.| "098 ey oe 5 Z| 36 87 
7 % Napier Harbour Board ......... 100 : 112 114 | Mar. Sept. | -098) "Feb. | Do aie neevedatesee 5 Z| 85 36 
6 New Plymouth Harbour Bd. 100 | 100108 110 | $Pril Oct. | 095) "APF. a 5 4) Sth 354 
6% New York City ..........sss0e- $1000|10001132 137 | June Dee. 131) a) i can o 
6 %| Do Gold Coupon Bonds ...8 1000|1000|125 129 | o— Oct.) 151) "APF. |. ‘Domingo. i800 ons : 
6 % Oamaru Harbour Board ...... 100 | 100/111 113 } - Domingo, 1869 6 7% t 
Bw Peete 100 | 100,108 210 ! May” Nov... ISpant a 1883...... 6 4) 88 88 
7 % Do Municipal Corp. Water 100 | 100/114 116 ) June Dee. in ‘ne| pee” as 
7 % ec oraneetiaiean tte 100 | 100/110 112 | >. = 
6 Go Otago Harbour Board ......... 100 | 1001106 108 | June Dec.) -., sean ae a eng Gotan 
Oh: EE Locterrirntintionnee 100 | 100;106 203 | Jam. July | 14 | Dec. | DoQuickslve.M. ° Z) s78 378 
6 4% pt. Elizabeth M. Wr. Wk. Ln, 100 | 1oo;110 ziz | Quarterly.) | wae one 4 2) 578 576 i 
6 % St. Louis City Red. 1803-4-5... 200 | 100110 115 | Jan. Suty.| : ae wetieh Gow. 1868 5 +a 108 ii 
eg i 1 eee ee cercceces ‘e : 
6 % Wanganui (N.Z.) Harbr. Bd} ... | 100104 106 | ;uMe Dee) 4 | Do 1878............ 44197 9 Hi) 
April Oct.| ... Do 1330.. 4 %| 98) 994 ri 
FOREIGN STOCKS, BONDS, &c, April Oct./ 4 “Suly. -"Turkish h, 1864, E. ET. 5 %| 86 88 
obs me niensan, OF ae “ase 
5g ee ee cicleeceee payable in London.) = "6% 
SRT e ee te SUE ee | fe 6 
| bea! Next ait 5% 
Dividends 2 =| |Deaw- on 6 % 
Du Fe! on 6 2) 
” ee ee ing. April Oct. Ki 
Jan. Jan. July. 2 6 %1014 25 
Mar. Sept. 3 | Feb Feb. A Ke Public Wr wrks, i és 
SOP ssticein 6 %101 2 | April Oct.) 
June Dec. 1 | May.| Do Rail. Loan, 
1881 . 6 % 06} 903 } ) Apel 
“oe Fa ... |Bolivia Remnants oi ay her ‘ 
June Dec. 1 | May. |Brazilian, 1862 ... 4}%) ... Jan. July.| doin 
June Dec. 1!%} May.| Do 1858:........... 44%)... «. | Jan. July.) 
June Dee. 1*%| May.| Do 1360............ J, Jan. July. 
April Oct.| 13 Apr. | Do 1868.. : 44%) 98 101 | Jan. July. | 
ar. Sept. 1 | Jan.| Do 1866 . 5 %100 102 | Feb. ‘an j 
Feb. Aug. 1 | Feb.| Do 1871........... . 5 F208 108 : 
Jan. July. 1 | Jan. | Do 1876...60..0.+. "5 % 99 100 | Feb. Aug... | ... | Do Interest Bds. i ; 
Quarterly. ... | Apr.| De Gid Lm: issd. | Peb. Aug.| ... | Feb. /V New 
3 Juty.| es in Brazil, ’79... se 88} 89} | f Debt 4 % 34 35 
an. .| Jan. |B. Ayres, 1824...... 6%)... 
Jan. re dan. | Do 1857............ 3 . ee * The drawings are yearly in the case of stveue Ue 
April Oct. | July.| Do 1870:........... 6 7 $9 101 | which asterisks are In almost all other 
April Oot! 1 Jon. | Do 1878......... 6 % 98 100 any wibore thre ay drawing half-yearly. 
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FOREIGN STOCKS, BONDS, &c. 


(Coupons pays able abroad.) - 























| 
bere | Next j 
Dividends Es | | Closing 
5jrew Name. Prices. 
Due. Se! ing 
rterly., 1 | Argentine Hé Dis. 6 %, 88} 90} 
an. July. in’ne| ‘Austrian Sil. Ren. 5 %| 66 387 
May Nov.'|n’ne Do Paper 1870... 5 %| €6 67 
April Oct.'n'ne Do Gold Rente 4 %, 83 85 
Jan. July. Dutch Crtsex12gs 24%| 65 66 
April Oct. Do do do 4 % 102 103 
Mar. Se French Rnts ex 25¢ OE! ae. oe 
uarterly.{ ... a 3% %6 76} 
uarterly. jn’ne| os TO RI cpnnsnene 5 ws 
Mar. Se t.| iow ea Do Treasury...... 44%, 
Quarterly. Do 1878 Redem. 3 % 
sis ye oa Do 1881 Redem. 3 Z|... .. 
Jan. July.| ... | Dec. Italian, ex 25f...... 5 % 90} 91 
Jan. July.) ... Portuguese, 53-69 3 % ...  ... 
Jan. July.| ... | .... Prussian Consols. 4 %'200 101 
Feb. a" 167 April. Royal Swdish Fnd 44%, ... _ .. 
Quarterly.; ...| .. U. 8. Extd. Redm. 3}% 103 104 
uarterly.| ... Do Funded 1891 44% 117 118 
uarterly.| ... Do Funded 1907 4 % 1264:27} 
oes — » 5% 33 88 
Fae el 6% 38 42 
De Nw Fnd 1905 6 % 48 50 
AMERICAN STOCKS. 
Autho- c. Closing 
rised 6 3 
Name. '$-4_ Prices. 
Issue. a 
CurRENcy Bonps, &. | | 
1,750,000! Alabama, Gt.South. 1 Mt. 6 % 1908 11 113 
ly "000,000! Albany & Susque. 1 Mt. 7 % 1906123 128 
5,500,000! Atchsn, Topeka, Santa Fe 44% 1920| 92 35 


EE ID. cxccopapeemccbickecntvcnes 6 5 
3,300, 000 Baltimore & Pot. (Main) 6 > / 
1, 500,000 | Dd CE Ks co sninhesses 6S 


, 1911 1074108} 


1911 115 117 
1911 114 116 


6,500,000 |Burlingtn C. Rapids, &c. 5 % 1906 .00 104 


14,000,000 |Canada Southern, 1 Mt. 5 ° 
sgjeeneneic Xentral of New Jersey -. 

(Do Consolidated Mrt. 7 7% 
25,000,000 1 Do Non-Assenting...... ie 


“ 


1908 97 99 
85 89 

1899/114 136 

1899} . 





5,550,000} Do Adjustment Bnds. 7 7/1903) 1105 109 
2,450,000} Do Income Bonds...... 7 % 1908|102 107 
692,755 Cen. Pac. of Califor. Shs. 3 %\ | 64 6S 
25,915,000} Do Ist Mortgage......... 6 495-8113 15 
2,000,000} Do (Cal. & Oregon div.) 6 % 1892/1035 
10,000,000} Do Land Grant Bnds 6 7 1890/107 9 
2,500,000/Chic. Burling. & Quincy 5 {1901106 8 
20,404, 261 | (Chie. Milwauk. & St Paul ... | 90} 91} 
4,000,000 |Chic. Mil. & St Paull Mt. 6 % 11909 /110 12 
1, 500,000 Do La Crosse & Daven 5 %/1919] 97 99 
5,290,000 Do Hstngs. & Dak. 1 M 7 7 1910/1119 21 
1,528,000\Chicago and Tomah ...... 6 — 16 
11,244,336|\Cleveind & Pittsbrg Shs. 7 % | 72 7 
20, 000, 000|/Delaware & Hud. Canal me. 102 5 
5,000,000} Do Ist Mortgage ...... 7 %1917\128 32 
2, 000, 000} Do Mt. Bnds. (Lon.Is.) 7 %,1894|117 20 
1,000,000 Do Mortgage Bonds ... 7 %/1894|117 20 
30,000,000|Denver and Rio Grande | 
Ist Consoltd. Mort. 7 % 1910) $7 89 
50,000,000} Do Com. Stk. $100 Shs. 123 24 
2,000,000/Detroit, Gd. Haven, and ‘| 
Milwaukee ee, 6 Y '1918|117 19 
$,200,000] Do Con. Mortgage...... 5 d 1918117 19 
4,500,000 /\Galvest. & Harris. 1 Mt. 6 5 ppenes 9 
29,000,000/ Illinois Cen. $100 Shares 7 > 139} 404 | 
2,000,000 Do Bonds, lst Mort ... 6 % , 1898/114 i 


50,000,000 Lake Shore & Michign 8. 8 
8,000,000|/Lehigh Vall. Con. Mort. 6 

20,000,000/Louisville and Nashville 
Mortgage Bonds...... 6 


he 1930] 94 96 





Z aaah ito? est | 


| 


| 


2,000,000; Do Sinking Fund Bnds 6 7% 1910} 97 99 

{ Do Capital Stck #100 Shares | 454 46 
18,133,515 { Do Div. pay. in Lon. at 4/14) ... a . 
5,000,000} Do ist Mt Bds.,N.Orlns 6 % 1980) 92 95 
1, "050,000 |\Marietta & Cin. 1 Mort. 7 $1891 134 38 
19,900,000 | Miss. Kan. & Texas, 1 Mt. 7 %'1904|108 10 
80,000,000/) — Y ork Central } Mt. 7 Z'1903/133 38 

{ Do $100 res . 8 XZ) 115 16 
89,428,300 1 Dodiv. pay. in Ln. 4) Ad 8 & 115 16 
78,000,000 New York, Lake Erie, | 

Western $100 Shres, 253 26} | 
8,536,900; Do Pref. $100 Shares 6 %| ... | 70 74 
16,656,000; Do ist Con. Mt. Bnds, 7 %:1920)130 33 
8,718,100| : DoCon. Mt. Fd.C. Bds. 7 % 19201125 30 
33,597,400] Do 2nd Con, Mrt. Bis. 6 11969] 92 93 
608,008} Do Gid. Ineme. Bds... 6 %!1977| ...  .. 
58,120,000 New York, Ont. & West | 
Com. Stk. $100 Shs. » fas 5 

$9,681,000|N. Yk. Pen.&OhiolMB  % 1905] 454 46. 
18,680, 000} Do 2 Mort. Bonds .. %1910) 104 11 
29,000,000; Do 3 Mort. Bonds ...... 1915 


14,000,000 | Norfolk & West Gen. Mrt. 6 ° 
18,000,000| Do Pref. Shrs. $100... 


4g 5 


|1931|105 207 


i «. | 38 40 

35,227,000 North Pac. lst Mrtgage. Bds. 1921/1105 7 

20,000,000 | ‘Ohio & Mis. Ord. $100 Shares) oe | SS OS 

4,030,000! Do Preferred ............ 96 100 

7, 000,000 Oregon & Cal. $100 Shs Cm Stk| ait 8 

12,000,000| Do Preferred Stock ; |. | 32 34 
84,084,550) Pennsylvania, $50 Shres, 60 


3.200,000 





Do Con. Sink. Fd. Mt. 6 %1905|115 20 


$2,726,375|Philadel. & Read. $50 Shares) ... | 28} 29 
1,000,000 |Pittsbg. F. Wayne.& Chic. 8 %'1884/103, 6 
10, 500,000 |St. Louis & 8. Francisco Com wee [82 
10,000,000} Do Preferred ............ 7%\.. | 41 43 
1,100,000} Do 1st Mortgage.......... 6 %1919'102 4 
5,700,000| Do 2rd Mortzage ...... 5 %'1906| 99 102 
5,000,000 |St. Louis Bridge 1 M ae 7x 1929 127 2 
2,490,000} Do Ist. Pref. Stock.. 92 95 
8,000,000} Do Cert.for 2 Pref. S 44 46 
46,000,000 |S. Pac. Rail of Cal 1M B 6 x oe nor - 
1,250,000 /Tun. Rail. of St. Lus.$100Shs.| ... |104 6 
$,000,000|Union Pacifie Ld. Grant 7 % 1880! ... ... 
60,868,600'Union -Pacific Railway 
$100 Shares......... os XI 75 85 
27,237,000| Do Ist Mortgage......... 6 %1809'116 17 
26,924,000 |Wabash, St. Louis,& Par.Ordy.| ... | 17} 18} 
23,034,200} Do $100; Pref. Shares 6 %| |. | 29° 30 
60,600,000; Do Gen. Mort. Bonds 6 @11 1920| 67 69 
3,857,000! Do. Cairo Div. Bonds 5 %.1921| 75 80 
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AMERICAN STOCKS.—Con. BANKS. Con, 
‘ ee \ | 
1s! Autho- Last . } 

Autho- 82 Closing | “ised Annual 5 | 3 Closing 
Se Name. 3 @ Prices. pt Dis + | Name. é | # | Prices 
_——————— — —— eee ee ——— es 

£ STERLING Benps. £ it 
85,000 Alabama Gt. South. Lim, . 50,000 7 % ‘Lond. Bank of Mex.| | oe 
A 6 & Pref. 102 Shs. 1%, | ee, 11 ce &8s. nae L.} 10 | &} FS 53 | 
156,600 Do B Ordinary ee! 80,00017 % London Joint Stk.,L. 100 | 15 | 434 445 | 
150,00 Alabama, New Orleans, 40,000) 4 Do New Shares ...,100 174) 304 313 
j Tevas, &e. Pf.101 sha. 50,000... ‘Merc vantile Bank of 
250,000, Do Deferred 101 shares 1h 2 the R. Plate, L.| 20; 20| 9 14 | 
1 ,300,000! Allegheny Valley guar... 1910 127 29 100,000; 8 % ‘Merchant, Lim ited 20; 5) go 6; | 
715,600 Atlan. & G.W. Lsd. Lines 7 %\1902; 15 25 160,000.11 % |National ............... 50 | 10 2425 | 
1,520, 000, Do Western Extension 8 +1876 53 62 | 200,000'134 % ‘Nat. of Austral lasia | 5 | 4] 9 9} | 
480,000' Do guar. by Erie Rail. 7 %| ... 58 62 200,000 7 % Nat. of N. Zeala and,L.| 10; 34; 3) 4 | 
805,500 Atlantic Ist Leased Line 40,000 20 % Nat. Prov. of Eng.,L. 75 | 103) 414 42} | 
| Rent. Trust, Lim Stk 3 % 64 66 188,750 20 % | DO ..nccrcccescser ene 60 | 12 | 48 49 | 
805,500, Do 4% Mort. Deb....... 4%). | 74 7 16,875 20 % | Do 1880............... 60 | 8 | 443 45} | 
800,000 Baltimore and Ohio ...... 6 %/1895118 15 50,000 8 % New London & Bra-| 
2,000,000) Do 6 %\1902 119 21 zilian, Limited} 20 | 10 | 13 14} | 
2,000,000, Do %\1910121 23 89,825, 5} % North-Eastern, Lim. =” 6 | €} | 
1,600,000| Do 1877 %\1927:107 9 100,000 8 % North- Western ... out) | 
87 75,970 Chicago & Alton Sterl. { 60,000 2 % Oriental Bnk. Corp.| 2 2 25 i 4 | 
Censolidated Mort. 6 %{1903117 19 40,000 11 % (Prov incial of Ire land| 100 124) 32 34 | 
800,000\Chic. M. & St. Paul 1 M. 7 {/1902120 25 4,00011 % De Ts csiiscie wns 10 | 26 27 | 
500,000\Cleveland, Columbia, &c. 1914420 24 100,00012 % Queensland Nat., L. 10 5 | 12 124 | 
631,000 Eastern Rail. of Massa. 6 %|1906105 7 40,00012 % Standard of Bri tish 
1,000,000 Illinois Cen. Sink. Fund. 5 %/1903 107. 9 | South Africa, L.|100 25 42 44 
CODCOD, DD oescceisecccescsenseeennssce 6 %\1895114 16 60,00017  % UnionofAustralia,L.| 75 | 25 | 76 78 
200,000 Do. . 5 X%11905 106 = 8 90,00015 % Union of London, L./100 154) 43 44 
240,000 Illinois “Midland “(Paris 20,000 5 Do New.. ° --|100 14 33 4 
and Decatur) . 7 %\1892, 30 50 24,975 g U. of Spaing Eng.,L.1 20: 8: Sh 5} 
1,000,000 Lehigh Valley Consoli- 54 i?» MPANIES. | 
ated Mortgage ¥,\1897 { ! A 
500,000 Louisville and Nashville 6 Shows 15 | INSURAS CE CO i 
700,000 Memphis and Ohio, Ist os. siecle a ae sapere ; Th | 
Mortgage ..... ....+..+. % 2 z 7 3? | ¢ | . |Closing | 
800,000.N. York & Canada Rail. 6 {1904110 12 — IDrand i. isi | 
2,000,000 New York Central Mort. 6 %/1903119 21 | gsue. |Pr.Shr. aie \P | 
$8,000,000 New York, Penns, & Ohio i | et heel 
on Prior Lien Bonds .., 6 %{1895 105 7 ig ed i 
,000 North. Cen. Rail.Con.Mt. 6 7/1904 105 | 30 or. I 111/28 39 
669,800/Panama General Mort... 7 (1807115 17 | SOOO) 1 18 0 A Do Marine, Lim 100 | 25 | $3. 93 
3,999,952 Pennsylvania Gen. Mrt. 6 %|1910121 23 24,000! 0 18 OlAtlas Fire & Life .... 50| 6/17 18 
6,000,000, Do Con. Sink. Fd. Mt. 6 %/1906117 19 $:000|*1 10 olArgus Life ........ 1100} 28 |... 
wrt ae oe £1913, 96 99 | 60,000 1 2 O/Brt. & Fr. Marine, L.| 20 | 4) ei 2 
eosees eee ) 6 } ~~ err 
$5,000,000 Phil. & Erie Gen, Mort. 6 1020116 18 | goon)” .* “letyof Lon Fe tand| 3 "4 
2,000,000 Phil & Read. Gen. Cn. Mt. 6 % 1911117 19 9000 10 OlClerical, Med.é&Gen.|100 | 10 7 
i 6,000)*0 10 OlClerical, Med. &Gen.|1 oe 
2,000,000 Do Improvement Mrt. 6 he 1897 107 68 | 50,000; 1 0 O|Commercial Union| 50 | 5 | 18} 19 
4,000,000! Do General Mortgage 6 %'1908 101 102 4000!*4 0 0 County Tear.” lt 
SS eee a 6,160| 2 0 0|Crown’................ "\p0 | aaa}... 
ferred } coupons... |. | 98 200 | = 9567] i CO, | 
1,300,000 Pittsbrg. & Connellsv ille 6 %1926 120 122 40'000 *0 8 ClEa: a iar 50 | 6 | 6 64 
1,100,000 South & North Alabama, | 100,000 lEmployers’ Liatilty.10| 2| 2} 2 
BNGIOD: Kei ccscisisicceine 6 %'1903 103 105 10.000' 0 17 6 Equity and Law ..100} 6)... | 
600,000 Union Pacific Railway, 20.000) 0 6 O|/English & Scot. La: «| 5O 33| 53 6} | 
Omaha Bridge ecveseces 8 %1896 120 22 100,000 Fire Ins. Associ ia., L.| 10 2 2 24 | 
369,200 United N. Jersey R. & C. 6 {1894111 18 10,000| 0 8 OlGeneral ...........-.. 1 5 | ee at 
_1,183,800\_Do do crecene csresssereerees @ A/NOOLIZ1 2S 60,000! .,, |Globe Marine, Lim 2| "1 Ip | 
5,000) _ ee Be ia 2 - a ts 
20,000! 3 0 O)Guardian............. 3 
ceili ' BABES. 20,000, ... |Home & Colonial, L. =» . Bar 
o ron e. 12,000! 7 © OImperial Fire........ il $3 1! 
Autho-| Last | | 7,500'*1 00 —_ EB, sc cucss 100 | 10 | 22 24 
ood | Annual| is . | Closing 67,000! ... |Indemnity Marine} 20; 7) 15 16 
| Divi- Name. Zip 50,000 0 15 0|Law Fire.. . 100 | 25] 155 104 
Issue. | dend. lal | rices. nen “4 50 Law Life .... Aeccatiteesh 100 ” este 
ere ener _S rrr A ) 0 8 O|\Lancashire ........... a | 
100,000 ab x ‘Agra, Limited... 10 | 10 | 10} 10 | 20,000) 0 13 @\Legal and Gen.. L | BO] 8 | oa 
80,000 % ‘alliance, Limited ... 26 | 10 | 134 14 100,000)... |Lion Fire, Limited} 8)/ 14) @ 3 
_ 150,000) 24 % \Anglo-Austrian ......) ... bs 9% 10 100,000! ,,. |Lion Life, Limited) 10 | 2 2 J 
59,970) 8 % |Anglo-Californian,L 20 | 10 | 10} 115 | 20000007) 1 00 Lpl., Ln. &Glbe. F.L Stk, | 2 | 22 23 
80,000 a & |Anglo-Egyptian, L..| 20 | 20 | 174 18) | 49,6262, 1 00) Do(il arunddhe * te oe | 
60,000) 10 é& \Anglo-Foreign, LL... 7) 7) 7 7 85 ,862| 3 0 OjLondon ........ | 25 124; 65 67. | 
10,000}... |Anglo-Italian,’66, L.| 8| 6 43 5 74,030! 0 5 OjLon. & Lancashre F.| 25 | 24) 4} 42 
40,000) 4% |Bank of Africa, L...| 25 133; 8 9 10,000} 0 1 4|Lon. &Lancashre L.| 10} 1 | hee ae 
40,000| 133 % Bank of Australasia 40 | 40 90 92 20,000) 0 6 o|Londn. & Prov. Law| 50; 78} ... vs 
12.500 7 % |Bank of B. Columbia, 20 | 20 | 234 244 60,000} 9 6 O|Lon. & Prov. Mar.,L.| 20 | 2h) 44 5 
12,500, 5% | Do NeW sevesseeees (90 |10 112 12 | 100,000) ... |Londn.& Staff. Fire} 20) 2) .. ~. 
20,000 6 % |Bank of British Nth. }  40,000{ 1 15 o|Marine.. (25 | 44) 27 28 
| America ......... | 60 | 50 57 68 60,000! Maritime, Limited] 10 2) 445 | 
100,000/12 % |B. of Constantinople! 10 | 6 | 5) 64 | 100,000) Merchants’ Mar., L.| 10 | a 1 18 | 
40,000; 8 % Bank of Egypt. ...... 25 | 25 | 26 23 | 120,000, 1 “9 oN. Brt & Mercantile] 25 | 24 26 | 
60,000|174 % |Bank of New South 80,000; 9 19 o|Northern .- {L100 | 10] 42 44 | 
Ne ee oes 20 | 20 | 67 69 40,000} 9 10 g|Ocean Marine ...../25| 5| 6 ¢h 
100,000}15  % Bank of N. Zealand. 10 | 10 | 274 284 4,678\*4  o|Pelican.. pref con. | ore | cee oes 
50,000) 7} % |Bank of Roumania..) 20 | 8 | 8 9 6,722\19 10 0 Pheonix ...............| £0 | 50 [222 227 
82,000)10 % |Bank of S. Australia| 25 | 95 | 45 46 2,500\+; 5, o|Provident Life ..... \100 10 . 
20,000) 9} % |Bank of Victoria ...| 50 | 25 | 37 89 | 200,000! 9 g g|Queen ...... }10| 1.) 13 2} 
100,000}10 % ‘Cen. of London, L...| 10 | 5 | 11 12 100,000) Railway Passengers| 10 (103; 7 74 
40,000' 7 % |Chartered of India, | ,000! 9 “3 giRock Life ............) 5 | 10/| 8 3% 
|  Austra., &China| 20 | 20 | 234 244 | 889,220//,) 9 o|Royal Exchange ... Stk./100 390 400 
80,000) 25 % \Chartered 'Mercan- 4000/7 5 o|Royal Insuran ce | 20, 8 | 29 30 
tile of Ind.L.&c.| 25 | 25 | 16} 17} | 60,000) Standard Fire, L...| 10 | 5§ | 2 13 
100,000/10  % |City, Limited ......... 40 | 10 | 19 bot 4,800) GE UO cacancendinesses Juses | sss | ose on 
20,000/16  % \Colonial ............... 100 | 30 | 73 75 4,300 27 00) DoLite............. 300 | TET sens 
125,(00 9% \Gom. of Australia,L.| 10, 4.) 2 24 | 100,000/*2 14 OlThames & Mersy. M. 5 | 2,103 11 | 
80,000) 5% \Commercial Bank of| 1,500; 9 12 O}Union .,....... 200 | 20]... ow | 
| Alexandria, L...| 6 {8 | 53 6} | 41,2024 0 O|Union Mar., Liv., L| 20 | 84) 48 “4 
200,000/10 _% (Consolidated, Lim.. 10 4; % 8 5,000, 9 4 3\Universal Life ...... (100 | 12 | we ws | 
20,000) 5% |Delhi & London, L. BF is wn 50,000| 2 11 O|Universal Mar., L...) 20) 8 | 6} 7 
60,000)10 % |English Bank of thiol 0 10 os 
75,000) 3} lung. B-of & Plate, L.| = ‘. *, Sk = Periodic al cash bonus i in addition. , 
60,000) 84 % [enatiah, Scottish hy va 
; Australian, Chr.) 20 | 20 | 33 34 RAILWAYS. 
100,000}... | Franco-Egyptn,is5p| 20 | 10 | 11} i2} : ; 
ae J % German B. of Lon. 4 10 | 10 ae n | ORDINARY SHARES AND STocks. 
’ % \Hong Kong & Shan. 57 69 | 
60,000! 74 % reported, Limited... bo rg 20 21 Auth 
wan.ceeis & papertel, teases cA 20 | 10 | 153 16 ‘eed | 3 Closing 
, % \intern Dn - 15 | 14 5 | “a Name, 
11,473) 6 %, HLOMIAM ns.cucsescceeeees 25 | 18 20 Tesue. | & ” oe. 
11,473)-€} % | Do New. ........ E Be MA <0 sesntteceapilbhcieed — 
125 000/22" % ‘London & County, L. 20 8 $4 200,000/, 100 Bedford & Northampton Det 9 11 
40,000, 7 % \Lon. & Hanseatic, L.| 20 | 10 12 200,000/, 100 | Do Preferred ...... 108 10 
100,000)12)) 4 Lon. & Provincial, L. i0 13} | 10,857,0261 100 |Caledonian, Consolidated [1024 33 
80,000110 4% \Lon. & R. Plate, L.| 26 } 10 ls 35 2,508,0271, 100 | Do Deferred Ore, em 8 
60,000} 6 % |Lendon ion & Soe Fran- 276,667! 100 | De do No. 2.. sia! Kee 
Limited... 7) 7 | 65 7} 14,901} 20 |Cormwall w..cesseccescee ene eee] 4B SE | 
20,0001 6% Lon. & 8. Western estern,L.| 60 | 12}| 16 17 18,782] 10 | Do A{ Areccives no div. }) 4p oj 
140,000)17  % |Lon.& Westminster 13,782| 10 Do B until ¢ 7 is paid B 
Limited .....:... 100 | 20 | 70 71 875,000!| 100 \Cornwall Mineral ... .. 138 15 | 
6 % |Lon.Chr. of Austral.! 20 | 90 | 244 52) | 1,400,000e| 100 |East London (Consolidated)... 21 23 | 


Isvouapssenatsasadeinesnanasasnoescaanagnapmiguanansemsanosamnesmenasamaameteeaanameeenetem es eee aE ST SO eget iieseenaeefE 
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January 19, 1884.1 


| RAILWAYS. 


ORDINARY SiiaARES AND Srocks. —Con. 


Autho- 
rised 
Issue. 


| 
| 
| 


Name. 





Je12.000! 100 |Furness, Con, Ord. Stock 
4.927,9200 
10,500,004 
1,076,923: 35 
81,6 ve ABE 
937,078 sf 


iGreat Eastern, Ordinary 
Gt. Northern Con. 


Do Bi un 
Great Northern (Ireland) 





3'012, 2.3590 
4,980,840/ 
9 433, wou 


Great Western, Con, Ord. 
Highland, 
Hull, Barnsley, W.Rdg. 
996°708 10 
14,192, 99H 
119,0402 
153,020/ 
3,202, 040! 100 
1,796, "4s0f 100 | 
100 | 
100 | 
100 
100 |London & N 
Do New (May 6, 1880) 


100 | 


1, 796,480 
"993, 3951 
11,121,5512 
367243771 ; 
10,269,694 
747,000/; 100 

( 100 
68338362- | 100 
(! 100 


Do Pf § Df recivs, nodi 
Do Df} until 67 


Do New Ordinary Stock ... 
Do Deferred Ordinary ...... 
iGreat North of Scotland ..... 
Origin . 
Do A (A receives no div. 
6 % is paid BF ‘151 164 


v. 


Closing | 
| Prices. 


. tT5 (18 


100 |Glaszow & S.-West. Ord. Con. 1l4 16 


60 60} } 
58 60 


554136) 
ay 73 


IGt, Sth. & West, (Ireland) Org. - 


\1434 42 


Ord. Con. Capital. 90 22 
unc.} 
Do, do Shares duennageieacmneed 
Lancashire & Yorkshire, Con. 
Llynvi & Ogmore(Llynvi Ord), --- 
Do (Ogmore Ordinary) eadasi 
Lond. Bright. & S. Coast, Ord. 118 120 
Do Pf { Df recivs. no div. ) 134 36 
Do Df} until 6% is pd. Pf f 104} 5} 
Do Cert. of Contin. Rights: .-.- 
!Lond. Chat. & Dover, Arb. Stk. 
¥.-Western, Con.. 


ou’ 


545 
1134 “14 


223 23 
{70} 71 
‘114 Is 


100 |London & Sth.-Western, Con, |130}131} 
iLondon, Til. & Southend, Con.|151_ 54 
Man., Shef., & Lincoln, Ord.. 


| 803 S14 
) 121 323 


is pd. Pf y| 41} 419 


4,481,830? 100 |Metropolitan, Consolidated... 116} 17 
2,6201 100 | Do Pf { Df recivs, no diy, ) 140 142 
2,6201 100 | Do Df? until 6% is pd. Pfs | 80 90 

750,000/ 100 | Do. New Ordinary, 1881 ... 107 109 

2,250,000/ 100 | Metropolitan District, Ord....| 584 69 
30,000, 10 |Metropolitan & St John 's Wd. 

' 23,3€6,3887 100 Midland, Conscl. Ordinary . 1313 32) 
4,625,8601' 100 |North British, Ordinary ...... 104}: 054 
2,422,485/' 100 | Do Edinburgh & Glas. Ord.; 41} 414 

92'979:9771 100 North-Eastern, “‘Consols” .../166} 67} 


1,975,000 
eee 
76,0001 100 ‘Rhymney 
1,5 552,564/ 100 Shropshire Union ...,.. 
1,054 ‘6800 100 Somerset and Dorset 
3,643,490/ 100 South-Eastern, Ordinary 
3201 100 
332,3202 100 
532.7704 50 
1,110,0007 100 
155,000/ 20 
260,000/ 


100 
100 


2,682 


Do Df} until 6? 
Do 1882 Issue 





100 


. See — —_— 


Se EE vin. cx ncabeet 37 
West Lancashire................+. 4} 5) 
\Whitby, Rdcr, & Middlsbr. U.| ; 


North London, Consolidated 171 74 
Nth. Staffordshire, Con. Ord. 88} 89} 


183 188 
| $4) 854 
I =e 


Do Pf { Df recivs. no div. ) |141 143 
. is pd. Pf} | t0e4 a 


_ Links Lxaseo AT Fixep RENTALS. 


Name. 


: : 


3 
= 
a | 
Birkenhead ................. 
Do 45 % Pref. ee 
Cole -hester, Stou r Valley 
East Lincolnshire, guar 
© © Zevcsaciamiensn Wtaeoe 
fot. Westn. Bristol & ) 
Exeter, & Sth. Devon *- 
( COW EE. ZX cscsicsneens ot ) 
100 Hammersmith and City 
OFX : ccoatinbinasctiduccat 
100 London and Blackwall .. 


100 Do4) % 
100 





100 
100 


100 


London aad Greenwich.. 
100 Dodo, Preference . 
100 /Mid Kent (Cray Line) . 
50 Northern and East. 5 
| De da@ 2X: inchekhecn 
100 North and South- West. 
LCRA ivabstes sees 
| 100 North British Consoli-| 
dated Lien 
100 | Do Bothwell Lien ......| .. 
100 Nottingham & Grantham 
Railway and Canal.. 


25 Preston and W WOO ccsisid 


Do. 


100 Shrewsbury & Hereford: 


} 
| Leasing 
| Companies. | 


L.&N.W.&G W/111 


Do 
Great Eastern | 52 87 
Gt. Northern../157 159 
AssociatedCo.s|116 118 


G. West. & Met. 
Great Eastern 


Do 
Sth.-Eastern... 
--, Lon. Chat.&D.| ahs 
., Great Eastern. 62 65 


.| Gt. Northern.. 
L.&N.W.&L.Y| 51 63 
100 Royston, Hitch. & Shep. | Gt. Northern.. 


| 


119 121 
119 121 


..| L&ANW M&NL.)| ... «. 


109 111 





156 69 


6 % Rent Chrg. Stk. L.&N.W&G.W 


100 


100 Do 44 % 


___ Drsentvre Sroces. 
! i 
Autho- | 
rised . 
lasue. : | Name. 


| 


130,086 100 Bedford & Nrthamptn. 4 %! .. 
4 %|100}110} 
43 118 120 


4,038,9302 100 \Caledonian .............0.«. 
458, 0002 100 |Cornwall, Guaranteed... 
2090004 100 Cornwall’ Minerals......... 
465,5901 100 pa London 
& NORO S00 TSMR ee ce 

,0007) 100 | Se ia 
400,0002' 100 | Dols75 
200,000/; 100 | Do 

1 »443, 9987! 100 

2,029’ 8997 100 

4 ,920,9197 100 

1,510,0007) 100 
966,741 100 | 
438,2177' 100 | 
687,714/ 100 | 
804,8297 100 

7,977,1902 37209 

8 630, ,351i 160 

613, 9662 100 | 


eh ene eer eerene 





|Glasgow & S.-Western... 
bo IT ose ssskese 


SOP ORe eee eee eneeeeeeneennes 


To East Anglian. ...... 
Great Nerth of =e 
‘Great Northerr .. 
(Great ee ae 

Do.. 


sarees 








6 %159 164 


ate 
.. 6 % 100 205 
. B42) 95 98 
4,% 108 110 


4 
4 


soe 4 
4 71135 14 
+198 6 eeecweceesee 43% 115 117 


eee 


A a NS A 

ey) 

ooo 43 

> 

a 2 & 

8 

=a 

--] 

Q 

& 

ae 

e 

= 

& 

S 

oO ' 

o | 
} 


Victoria Statn. & une, Gt. Westn. &c.| ... eae 


Closing 
Prices. 


5 7/125 130 


4130 185 
%\122 127 


¥'110 112 
7109 10 
%\133 85 
4124 126 
4 | 
Ki 106 108 
108° 106 
i113 14 


| 





| 


| 
| 
: 


THE ECONOMIST. 


i eee eee IT eam 
| 























RAILWAYS. RAILWAYS. 
3 DEBENTURE Stocks,—Con. ~ _PREFERENC SHARES AND Socks. —Con. 

Autho- | Autho- 

rised | Name. Closing | ‘rised | 3 Name. | Closing 

Issue. & Prices. Issue. é | Prices. 

4,016, — 100 Great Western ............ 4h Ziies 124 32,4002; 100 nn Tilbury, & Southend 

2,753,3821| 100 Do.. . -. & Z{137 139 } 4 Preference, Oe duct ck ase 
"390,0332 100 Highland ouivelegabuubiens 4} %) , sat 100,0007) 100 |Lynn and Fakenham 5% eae. xe 

6,703,060/) 100 Lancashire & Yorkshire 4 ill 32 1,100,000/; 100 |Manchester, Sheffield, and) 
176,075/) 100 Liynvi and 10Fe...... BC Bea! - io Lincoln, 4 % Pret. Stock|105 107 
601,6007; 100 London and Blackwall 4} %' 114 116 | Dob % hy 1872 iididdbubicandinsatat 1126 128 
131,260, 100 London and Greenwich : fel: a _) S ae 1126 128 

1,306, 2394 100 |London, Brighton, &c... 7,\L09 ill Do convertible, 1884 ......... 1126 128 

4,302,522/) 100 Do Perpetual............ a 22 124 Do convertible, BOOS con cc0ins 1126 228 

ee 100 London, Chat.,&c., Arb. 44 % £13 2 a — on 4% Stock’. sshbaeaek o <24 
969,6741' 100 BO: BacivsitccuickaA as 44 Z'116 218 etropolitan 4 % Stock ...... 3 
AOR | DD wv ccieucsvevrsvnesssiadis 4 X\105 107 ‘Metropolitan District 5 %... ‘113 216 

22,340,518/) 100 |London and N.-Western 4 ZIL15 16 | Metropolitan and St John's! 

1,000,0002| 100 |London and S.-West. A 4 4) \113} - |... Wood 5 % Preference SAS iets 

5,146,4902) 100 DO GED sai ticcnccsiccsuais 4 Y\1134 ! 11,062,685/) 100 Midland 5 ” % Con. Per. Pref.|134 135 
270,0002} 100 London, Tilbury, &c. ... 4} Z\u2 14 950, | Do 4}? » 1876 dchiens 121 
800,0002, 100 |Manch., Sheffield,& Lin. 5 EE den | Dos%’ Téopt. to con. S1Ag. "83. wee ass 

6,169,8311) 100 pW RR ee 44 %'122 124 Do 4 %, 1878, do 1885 ....../ a2 

ym = Me stropolitan i dciutidadaaratas a4 % = Bayt “rt at ye 2b 23 
858, 2630) 100 |  DO............cesceecessevees Jo} sh Con., 4 %, No. 

1,211,625 100 Metropolitan District ... 6 %|156 159 Do Monkland Pret. Ord. Stk! Gi 1g 
815, 0008 100 | DO.....:...cccccscsececcesere 4 %/105 107 c 3. Preference ...... 

15,606,041/' 100 |Midland ............0...0..-. 4 %|113h 145 Do 1865 Preference ......... \122 124 

8,623,3912 100 North British............... : 4.109 210 Do Con, 5 % Pref., 1874 ...|124 126 
ete) Se ee | Dodd Com, Brot iais""|t14 6 
GG UE SOO 8 ios isos as Seooececess if lite 112 | Do5 %Convt. Pf. Stk., 1879/122 124 

12,079,875 100 North-Eastern ............ 4 Zig} 244 |N., Bastin. Stock. & Darl cael at 

1,138,1191. 100 Fi cinittpiaiinescnaade 44 7 /\122 4 } for eem,,i Jan 
964,3662 100 |North London ............ 44 %\120 122 Deo Blyth and Tyne, 4 % .. .|107 109 

1,831,691 100 |North Staffordshire . “ae 14 116 Do New Pret. °76, 44 % till) 
465,5501 100 South-Eastern Perpetual 4 Z\309 tll 81 Dec.,’82, 4 % in perp. }108 110 

4,342,440 100 | Do, do .......ccceeseeee 5_7'187 139 ant Lension ai % (max. 6 Ay128 7 

————=== : = = Bie BE iicanecdbcnececdes 

GUARANTEED SHARES AND STOCKS. Sala SX ...ai — 4 

1,571,575, 100 Caledonian 4 Z Guar. Annuit. 108 210 peat © 1876 .............-..../A13 115 

3,667, 1642) 100 Do 4 % Consolidated. Guar.|107 109 \Rhy mney 6 a MED :sibechiiendsie \147 152 
400, 0001) 100 'Cornwall i a aie dean adanthar Li7 119 Somerset & Dorset 5 % ist Pf.| 20 25 
779, 125l/ 100 {Furness Consol. Guar. 4 % ...|106 108 Do 5 Z% 2nd Preference idee 110 15 
935,4501 100 {Glasgow & Sth.-Wst. Guar. 43 Z\106 108 Do Bath Ext. 5 % Cons. Stk., 94 96 
478,0311' 100 \Gt tastern 4 % Rt. Charge}t05 107 2,157, 7302) 100 'S.-Eastern, Con. 44 % Pref..../117 1.9 
650,000/; 100 | Do 5 % Metropolitan Stck 131 33 2,640,820/) 100 | Do 5 % Preference ebitnada 31 133 

4,996,5962 100 Do Consolidated 4 oo tne 108 110 300,000/) 100 ‘Taff Vale, 6% Preference.. ...'160 153 

1,298, 262/' 100 Great Northern, Perp. 5 1135 137 Se ——= 

1,263,7002, 100 | Do 44 % Con. Non. a ii |121 123 KDIAK 

"675,0001 100 | Do Leeds, Brad.,& Hal. 6%... ... Cr sy 

291,0901; 100 Gt. N. of Sctid. Ist Prf.185:| ... ... ~ 100, 5 |Ben Central, Lim., Shares 64 6j 

1,329,000/' 100 (Gt. Sthn. & Wstn. (Irld.) 4 %| 103 106 7,550,3002 100 |Bombay, Baroda, & Central 

7,610,878; 100 ‘Great Western, Rent Charg: |126 z _ India Guaranteed 5 %...'143 145 

15,002,863, 100 | Do Consolidated Guar. 5 7/136 138 2,255, 5: 100 |Eastern Bengal Guar. 5 % ...,151 153 

1,404,92927' 100 Lancashire & Yorkshire, 4° A ites 110 411,308; 100 | Do 4 % Debenture Stock. ae 105 

794,0401' 100 Se nace ian ees eaat cael 58 161 32340/14/3 jEast Indian, Ann.A, 1963.. 
288,3751' 100 | Do6 % (East Lancashire)..| ata 624, 9003/ Do Annuity ae e 2 243 

1,955,860, 100 Lon. B. & 8. C. Con. Guar.5 7} 133 185 6,550,000/ = Do Def. Aun. Ca . Gua. 4%; 131 133 

155,556// 100 ‘Lon. C. & D. SheernessRt.-Ch.| 113 115 1,500,000/ 100 |_ Do Irred. 4} % b. Stk.. 

15,100, 4062) 100 Lon. & N.-W.4 % Guaranteed/t12 114 20; 000,000. G. Indian Peninsula Gua. & Hus 145 
797,981/| 100 Lond. & 8. W. Cons. Guar. 4 %|110 112 2;701, 4501 100 Do 4 % Debenture Stock.. {104 106 
872,0007, 100 Manchester, Sheff.,& Lin. 6 7|154 1£8 | 8,767,850/) 100 | Madras Guaranteed 6 % ...... 4124 126 

1,066,0837; 100 ~ Ist Preference 45% .../U7 119 i ean00t a. De’ ai Tl Wiesddinedeintoods oo or 

366,698/| 100 | Oe 84 *€ i} ° sal ‘ 
490,000 100 | Do Irredeem. 5” Rnt. Ch |128 130 | 4,000,000¢| 100 Ouded Rohifkund i sLim., g. 8,124 126 
1,797,4287' 100 | Do 4} % Rent. Gnarge .-/{12 114 "384, 700, 100 | Do 4 % Debenture --.|104 106 
250,000/' 100 Metropolitan District, Ealing | 11,418, 100 |Scinde, Punjaub, &Delhi,g.6%)123 125 
| Exten. Rent Charge : ‘ 4 jits 114 14,214) 5j| Do, do5 % Shares ............ | 
800,0002' 100 | Do eed ah 114 ssoooooe { - nae Ki 124 126 
850,000 | 100 | Do Midland 4% Rnt. <6 fA ICD | DO, GO GFZ. cecccccesccccesicccscs 

8,205, 4311' 100 Midland, 4 % Con. Per. Rt. Ch. |i 114 425,000/) 100 | Do, do 44 % Debenture Stk.; 114 116 

5,994,5771 100 | Do 4 ¥ Guaranteed Pref.. }U12 118 75, 20 |Southern Mahratta (guar). L. 19} 20 

2,444,129, 100 North British, Con. 4 % No. 1/106 108 600, 0007 100 |Nizam’s State—6 Z% Guar... 

2,500,413, 100 |North-Eastern, Consol. 4 %.../L10 12 30,000! 11 | West of India Portuguese 6 x 13} 133 

450,0002 100 Do Stockton & Darl. si See. 

1,050,0002) 100 | Do, do B and C, 6 Z ..... 157 160 BritisH PossEssions. 

8,152,7472) 100 | Do West Hartlepool .........|110 112 ee 
68,500, 20 /North Staffordshire 5 %...... 25 26 11,278, 100 Atlantic & StLawme. Sh. 6%, ... 
40,000! 20 ‘South-Eastern (Read. Anns.)} 26 i 20, 5 Barbadoes 6 % Pref. Shares... .., 

984,300/' 100 | DoConsolid_ted Guar. 44 7/117 119 52,513} 10 |Buffalo and Lake Huron ...... } 124 1 
165,0002' 100 'Taff Vale, No. , eer 87 coed 297, 6002 me eee Perp. Bae 7e388 1 

EEE — = eee 660, 00 % i adel 2 

PREFERENCE SHARES AND antes with DIvipENDs 500, | 100 ees 5%, aie al 

CONTINGENT ON THE PRoriTs OF EacH 1,239,6007, 100 Chicage & G. “Tek. 6% lst Mrt.) ... .. 
Sevanern Ties 11800 Serpe pee 

'B,579,9352 100 ;Caledonian, 4 % Pref. No. 1.../105 107 850, 000/ 100 Grnd. Trunk Junc. R. 6 % Bds . 

2,946,3422 100 | DONO. 2 on... cccececcoseenenes 104 106 10,986, 7364; 100 G. Trunk of Canada Con. Stk. 18 16 

1,639,340 10| Do5%, 1878......s0csereeseeeees 128 130 2,500,000/ 26 Do New Stock Prov. Certif.! eee 
$75,000 100 |Cornwall Minerals 6 % ......... 25 30 600,000/7) 100 ery »M. Bds, Ist ch.67, ace | ate 

400,0002 100 |East London, 5 % 1st Pref.....| 35 40 600, 000f 100 | Do 2nd do... cccceccececse. 119 121 
900,0002 100 | Do 1877 .......:cecceees edeatenees 28 33 3,218,1497 100 , Do Ist Preference Stock .... 97 99 
100 |Furness, Con. Pref. 4 % ...... 102 104 2,327, : ge Yee eee 764 76} 

13007600 | 100 | DOSY ccmceen teens, vee ase | 7,168,0558 100 | Do 3rd do ......-ssccccecseeseeee 

850,000 75 Do 4 &% Preference Stock .../101 103 8,949, 1100 Do 5 % Per. Deben. Stockji124 | 
68,835 ol Glasgow & Sth.-Western 6% 12} i 299,7511} 204 G. Western of Canad Shares 13 1 

1,892,1507 1 Do 4 % Preference Stock ...|104 106 605,7587, 100 | Do 5 7 Preference Stock ...j111 113 

6,041,7087' 100 |Great Eastern, Con. 4 % Pri. 103 105 2,673,9002; 100 | Do Per. 5 % Debent. Stockili4 16 

1,000,0002 100 ie 6% WOU attain ccnsivtnngs 107 109 | 1,000,000/| 100 | Do6 % Bonds, payable ’90/107 100 

oe 100 ~ ooo Extension 5 % a = oo, 1 ane ‘Hamiltoné N eae =~ 1104 106 

675,0001 100 © FSR caiidcsachctihes page 
482,0502 100 ore N. a Scotland 44% A.) 93 95 eee 100 | eo . adn pai "18061 
$29,1321 100 | DOB w.cccrcecseecerseceececeneeees sei ale % Bonds, payable es 

5,655,0002 100 |Great Northern, 4} % Pref....|120 122 625, 100 ‘Mid. oa Can. Ster. :st Mort.| 94 96 

2,497,6807 100 Deal ; Deg: MEE | inieiinetsinevilaies 118 120 610, 100 Do 5% Cons Mort. Scrip! 94 06 

1,000,000 100 | Do 4} %, 1877 . ./118 120 400,0007; 100 Newfndid. Ist Mt. LA. Gt. 

1,400,000 100 | Do4 % Con. March + 1883 Sa 850,000/; 100 |North.of Canada, 6 7, lstMort.| 101 103 

830,000 100 | Do4 te ’81, Con. 1 Sept. ’ 109 111 285,0007 100 Do 6 A , ft See 0 104 

1,200,0002 100 | Do4 Z, 1882... .|106 108 150, 0002) 100 | mes Preference Stock...| 60 = 

11,461,465 100 |Great Western, Consolidated i‘ 60,0007; 100 Do Pref. Bonds -: } OL 

oie aa tad a 100 | De est, mas. Be aie 

eo oe. 4, a. A: : ..|108 109 44,4001) 100 | Do Nth. Ext. 6 % Imp. Mt 02 104 

1,200,000 100 | Do 4 % Pref. Stock, '1879.../111 113 655 / 100 St John and Maine .. | 2 2 

1,348,000 100 | Do4 Z Pref. Stock, 1880.../109 111 200,000/' 100 ‘St Lawrence and Ottawa 6 ‘| 

ee fant, | G44 6 oe 129 131 inal 100 Inas. Main ine L. Debent. 4%) $8 88 

n 5 : 
1,795,0002 100 | Do 2nd Con. 5 y sccaideceas ie aa J 100 | DoFun.Int.Cer.of 5 %Pt. Db! wee ia 
5,596,5897 100 | London, Chatham, & Dover 810,9007 100 [Torento, ‘x te. Bruce, Rail. leriine 
Arbitration 4} % ... --+--1108} 83 | ofCan. ofa ~ Lg 
23,080,6202, 100 |London & Nth. -Western, 4% 113 —" 100 — rey ey -~ (ee 
8,760,000! 100 |London & Sth.-Western, 4 %'109 110 Can. 7 % Bonds, Ist Ma 
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179,663/| 100 | Do6 % Debenture Stock . }102 104 10 | 10] Do 10l Second Issue .............056 


11,250] 10 |Norwegian Trunk Pref. ......) --. +; | 10 | 9 |Glasgow Tramway & Omnibus, L... 15} 164 
47,500} 20 |Ottoman (Smyrna to Aidin)| 9 4} 49! 49 é 


? | 10) 10 jLive 00] United Tram. & Omnibus 8} 9 
75,000} 20 |Provl. Orel-Vitebsk, guar. 5 %| 15% 164 | o> | ae ieee 


10 ‘Southampton pusisisiiing oodeneh sna evitlipbis 4} 54 








750,0001} 100 | Do. 54 % Debenture Stock 121 123 | 10 | 10 Sunderland, Limited................00. ae 
_ 20,708} 20 Smyrna and Cassaba, Lim...) 13 15 10 | 10 |Tramways Company of France, L.|} 2 3 
7,560) 20 Do 7 % Preference ............ a 3 | 10 | 10 [Tramways Company of Germany...) 10} 21} 
750,000} 20 jSouth Austrian ................. | 124 12k | 5 | 5 |Tramways Union, Limited ............ : 33 3 
16,480] 10 [Swedish Central, Limited “G3 "Gy | 20120 'Wolverhampton, ‘Limited chemin | 3h af 
45,000; 20 EP aru pcabiieiieapcensnipoatns Bs ast — — — 
26,757, 83/West Flanders...................+. 24 134 
14,000) 10 | Do 5} % Preference ......... | 114 124 TELEGRAPHS AND TELEPHONES. 




















ie | Stk./100 Do Preferred 
















| 
| 
‘Fornien RaiLway OBLIGATIONS. | Stk.j100 |Anglo-American, Limited 
. } 
| 
i 
| 

















. St 1260 | Do Dolertell.......ccciccseciccesssccccasees 13 14 
7 Closing | 10 | 10 |Brazilian Submarine, Limited ....... 10 103 
3 Name. ot 1| 1 \Con. Telephone and Maintenance, L. Pe 
Prices, ve sl Gl eee 103 114 
— | 10| 10| Do1l0¥ Preference... 174 184 
20 |Antwerp and Rotterdam.................. 4 ree 10} 9 \Direct Spanish, Limited ............... 43 64 
20 |Beira Alta(Prtugse) Nos. 1 to121,117 3 %| 3 5 | 10/10] Do10% Preference... 15 16 
os Bergslagernas .....sscussscvsessesseseesesseosD ii 69 61 20 | 20 |Direct United States Cable, Lim., 
30 |Bolivar Debentures .............2:.:.000++- 6 % ve BUD 4 wna cbhtustesee edupicanpusiaasiaaneaant 103 11} 
00 |Brazlian Imperial Cen. Bahia, Lim.6 % 106 8 | 100 (100 | Do 6 % Debentures, repay. 1884.../100 103 
20 | Do Nos. 3,521 to 4,120 ..........+.5.-+0. 6 7j106 8 | 10 | 10 |Eastern, Limited ..........cc0css000. 103 11 
00 |Campos and Carangola, guar. 54% ...54.103 5 | 10} 10] Do6 % Preference .............c00000 13 134 
ons Chaz of-Azof, guar. by Russia ......... 5 %| 86 88 | 100 |100 | Do6é % Debentures, repay. 1883...) ... 
i. |Charkow- Krementschug, WW so nscaseuii 5 z\ #6 88 | 100 1100 | Dod % 1887...|101 104 
100 |Donna Thereza Chrstna., Ox Deb.54%' 99 101 | 100 |100| Dod ¥ 1899...1104 108 
84}\Dutch Indian, 1869 . of “A nee aes 10 | 10 |Eastern Extension, . Aap, and 
100 jEast Argentine ist Mrt. Deb., "1884 ...7 % 100 102 China, Limi a svatesief Mae Ma 
20 jEastern of Franceé...............c0csereerees %\ 133 144 | 100 |100 | Doé6 , Debentures, repay. 1801. 1108 111 
qd — Luxembourg ...... screed ZL 48 5 1100 100) Dod ¥ 102 105 








.|102 105 
.|102 205 







| 100 1100 | Dod ¥ 4 Debentures, 1890... 
100 |Havana and Martanzas m Eastern & South African, Limited, 


OPS 
: 

ei 
8s: 


eden ewe eeeenenes 


3 
5 
5 Z| 24 25 100 100 | Do Registered bl 
100 |Havana Rail. 1st Mort. 7 % Bonds ...7 %|103 106 | 7 a aneee 100 
7 
4 

















| 5 % Mortgage Debentures ...... 101 1 
100 |Imp. Brazilian Natl & Nova Cruz Scripd}% 1100 101 | 100 |100 | Do to ene yee eabiines 101 104 
100 jIquique and La Noria ne _— | 10 | 10 |German Union Tel. & Trust, Lim...| 10 20} 
Mort. Deb. Scrip . wT Zi oe oe | 10] 10 \Globe Telegraph & Trust, Limited. 63 7 
100 |Kursk Charkow-Azow .............00...00 5 Ht we ove | 10 | 10 Do 6 % Preference ............cscsesee 123 13 
30 |Lemberg-Czernowitz- emp ef Ser...5 Z| 23 24 | 10/| 10 [Great Northern ........................ a 133 
100 |Matanzas and Sabanilla . 7 £101 103 | 100 |100 | Do 5 % Debentures............0.640.... 
100 |Minas and Rio 6 % Debentures.........6 A\L05$ Gh | 25 | 25 |Indo-Euro 5 Bt ai vices sie. "82 
100 | Do Serip, all paid ........... A 10 | 10 {London Platino-Brazilian, Limited * ai3 
100 |Moscow-Jaroslaw, guar. ‘by Russia ...5 %| 98 100 10 | 10 |Mediterranean Extension, Limited.. it : 
100 |Moscow-Koursk Redeemable 1889 ...6 % 101 103 10|10| Do8 % Preference ...... asset ees 
100 |Nassjo-Oscarshamn, Certs. of Depst. 5 %| 28 32 1 3/Oriental Telephone, Limited .. "s 
100 [National Pisco to Yoa ......0...ec0....00. 5 a| i ee a |Reuters, NAMEOOE is ide bod cdics, Mabel ae ; 
.. | Do Registered........ | 38 43° | Stk./100 ("be Serie duacssdebivsenaoodicnl bc dayeah bee 200 210 
20 |Northern of France 3% 14 14} 1| 1| DORI 6 Radiator ulncpisens ly 2 
20 | Do (late Charlerei) 38%! 1b 17 | 1 5 |United Telephone, Limited.. ao 
20 |Northern of Spain, Priority Obligs...3 4) 18 14 | 10| 10 | West Coast of America, Limited . 5} 6 
100 |North-Western of M. Video, Lim., | 20 | 90 |\Western & Brazilian, Limited ...... Ls) ae 
guar. by Uruguay es 7 %| 82 84 | 100 1160 pee ‘i Debentures A, 1910......... 105 108 
100 |Ottoman (Smyrna to Aidin) .. 6 % 102 104 | 100 |100 % Mortgage Debentures B, 
100 - Sy Deets pasion dbedecdioctnkines id 6 %\102 104 a we > F, 97 100 
100 NO as Shesivinisbisansanid 5 %| 89 91 10 |W ama 
Do Ortakchi, &., Exten. 5 % Debs.5 % | 86 88 10 | - = est India and Panama, Limi ited. 1 
20 |Paris, Lyons, & M. (Fusion Ancienne)3 %| 14 14} 0 | 10 Des % Second Preference ......... 
20 | Do (Fusion Nouvelle) .. 3 ‘| 14 143 1000 1000 Western Union of United States 7 % 124 128 
100 {Prov. Orel Vitebsk, guar. by Russia5 %| 85 87 | 100 {100 | Do 6 % Sterling Bonds. 1 {408 107 






A” | 


RAILWAYS. | RAILWAYS. : 
oxs.—Con. 
Forrics Ratwars. aS a 
nassdalaenticieans | 
t } <3 7 
Autho- | 2 Closing | © iii Closing 
rived | 2 Name. mi * | Prices 
Issue. | | omen 
| “On | 4 Ci S ‘isco (Pernam- 
1) ag ted go F%-| A | 10 Hee apd San Franco erm] 
87,248] 10 |Antwerp and Rotterdam... \3 se ii | 20 ‘Mawel Mawdieinn, A nc svceneoee 3 | 10 11} | 
25,000] 20 | —_ and eee Rgetocnssd as 214 1 | = er yh apmsinpneoneanor : 4 104 11 
90,000] 20 |Bahia&S Francisco,L.guar.77,| 214 22 | 0 1 DD minsicscetesvsoctendecenstowes Sol tS" 56 
42,500| 65 {Belgian Eastern Junction “| %6 5 b. Se co oe 7 Sl101 8 
| 5 DF | 100 SA@WUA LA UTANGC  ....-ceevcervereercere fe 
oe ors 20 Bolivar, Limit Bahia g.7% 20} 213 100 San Paulo & Rio de Janeiro, guar... 7 lee 5} 
00081 10 GOD cxsnickinisabosssomeapsivesd’ i 5 
1,950,0004| 100 |Buenos Ayres G. Southern, L. ie 173 |} 100 * — — cinanaaeneeeyiennne ; 4] i uf 
100,000! 6] Do Bahia, Blnea,& Tndl. Ext} 154 A | = — C5 ~ Ney a omen oO ie cal 
1,000,000! 100 || Do 5 % Debentures red . 20 Southern Of Beain00 o.oosesesencissee.0s sc. 2) Aan 245 
— Pomenhymetunmane ret 123 13} | 20 South Italian eee 3 | 10} 11 
4 Lim 7 -re a7 ee] J 20 South Mahan — .....+. cee asenesersns oe g 66. 68 
1,300,0007| 100 |Central Argentine, L. 4 65s 87 100 an ae. ne Ist _ ~~ 54 911 
650,700/| 100 | Do 6 % Debenture Stock . tm a7 | 100 | De Sad aR rie Se 
100,000} 10 |Centl. Urugy. of M. Video, ke 103 i114 = ‘am x 3 9 @ 7 
500,000/| 100 | Do. Permnt. 6 % Deb. Sock a 594 = oo onaphah toendineneenlieoeas “| sé 
#1 250 | Slee Tan ape tx ve | 20 Western of France .....-sssvseessoses: 8 Z| 13% 144 
OWN oo eckacccsosnves | 62 64 ... Western of Buenos Ayres 6 % Bonds6 416 7 
15,000] 20 [Donna "Theresa" Christina,| | ~~ Do, 76i paid. "6 (105 107 
nna 8 oes “ 
oe Limited, 7 % Preference} _ it | 100 weed of San Paulo ee z\109 ai 
{| 16 |Dunaburg and Witepsk, Lim.| 15} 16 Bon Soi 7 
130 000 | 16 | Do Registered ..... connate | 154 26 = | === mas 
123,000) 20 [Dutch Rhenieh "1 “3 9 |  TRAMWAYS AND OMNIBUS. 
2, $'000| B | DOO ....ccsosessserevssesseoees | 3 4 | eae 
32,000} 20 |East Argentine, Lim., gua. 7Z| 204 20% ot 
1,400} 20 | Do Nos. 46,601 to 48,000 .. | 20h 20 | gig | Closing 
15,000} 20 |Gt. West. of Brazil, L. g.7 %| a 6h) 25 Stee | ' 
262,500/| 100 | Do 6 ¥ Debenture Stock .../123 125 ma | A | Prices. 
12, om | 20 |Imp. Brazilian Natal and Noval aniline Lar 
Cruz, Lim., guar. 7% ... | 193 203 | 51 5 Anglo-Argentine, Limited ..:......... | 6} 63 
nao 20 |Lemberg-Czern.-Jassy, Lim., , | Stk.100 | Do 6 % Debenture Stock ............(112 117 
guar.5 / Istand 2nd ee 14 14) | “10 | 10 ‘Barcelona, Limited .............:s0000 s 9} 
40,000} 20 |Lima, Limited...........s00000 * a 10 | 10 Belfast Street Tramways | 8h 9 
2,254 7201) 100 \Mexican, RINE sesncsostsonms | 59 ; il 10 | 10 Birkenhead, Ordinary 1 2 
2,564,100/| 100 | Do Ist-Preference 8 % ......|113 ‘15 | 19 | 10 | Do6 % Preference .. .........see+0 4 6 
1,011, ,9601| 100 | Do 2nd do 6 % .......... a ii nw | 10 | 10 ‘Bordeaux Tramway & Omnibus, L.| E 9 
2,000,001} 100 | Do 6 % Perpetual Deb. Stk. 115 217 | 10) 10| Dod % Preference .....,......00e00 | ot 93 
23,500) 20 Minas & Rio, Lim., guar. i 23 23h 2| 2 \Brazilian Street, Limited 1s i 
26,595| 20 |Namurand Liege )’ By the (| a 10 | 10 \Bristol, Limited .. 6h 7 
gua. 14f p.an. Belgian 4 1 12 10 | 10 (Calcutta, Limited Nos. 1 to 17,550.. 1 
10,000; 20 | Do. g. oS og ) Govrmt. | 2% 27 | 5 | 5 (City of Buenos Ayres, Limited ...... | 8% 94 
4,500} 10 |Northern of B. Ayres, L., Ord.) 5% 64 | stk.'100 |" Do Permanent 6 %' Deben. Stock|115 120 
13,617} 10 | Do Guaranteed 7 T omeren 10§ 115 | “30 | 10 [Dublin United .............0000-000 of ee ee 
5,385| 10 | Do Deferred...............:.-+- 7 74 40 /| 10 |Edinburgh Street Tramways .. 10 11 


jHull Street Tramways .............00+ Bf Of | 
200,0001) 100 Porto Alegre and N. Hamburg) sie 6; 6 \Imperial, Limited, Nos. 1 to 17,700} 1 
Brazilian, Lim., Deb. Stk.| 76 £0 


: Bs |London, RRO coxinnsvsadcuttensseeteness 14} 15} 
1,2(0,006/] 100 |Recife &San Fran. Lim.,g.7Z| 99 101 | 39 | 10 | Do6 % Preference ......ccc00.ce0-e-. 134 133 
81,600} 20 |Riga and Dunaburg ........... | 14 15 | stk.100 | Do 5 % Debenture Stock ............ 1105 109 
40,000) 10 |Royal Sardinian ................. S 54 | Stk.100 [London General Omnibus Co., Lim.{190 195 
60,006) 10 | Do Preference .............00+ 9 9% | 10 | 10 |London Street Tramways ...........- 16} 17} 
92,000} 5 |Royal Swedish................00+. of | 10/10 \North Metropolitan... 174 18 
B8,000) 4 | DOT % ceccercsessceeseerseeseeers 24 3 | 10| 10 Nottingham and District, Limited 8} 9} | 
81,000} 20 |Sambre and Meuse...............| 9% 108 | 49 | | 10 |Provincial, Limited .............:s0000 Si 83 
20,000] 10 | Do 5} % Preference ........ Pe, bMS SO aocscicncssncescasnemmpesctoumenie st 43 
100,000} 20 iSan Paulo (Braz.) Lim. g. 7 %| 373 383 | 49 | 


Samer oe 
sg inane EACLE, ION 
a 








3 | closin 
i \3 Same tine 
| a ls ices 
ji— a 
| 11 1 Aerated Bread, Limited .................. ly 1} 
| 10] 7 |Anglo-American Brush Electric ...... if 1} 
1 RE RR Bee Ray i os sco bak as ois cnceny canenoce, 34 4 
| 10} 10 /Artizans’, Lab., and Gen. Dwell, L...| 9} 10 
| 10110! Do Preference .......c.ccccececssee,, 9} 10} 
; 10 | 10 |Assam Rail. & Trade., Lm, Pref. Shs.| 83 9} 
1| 1| Do Deferred WNNIE oice. csseesccansss. 13 2 
| 5] 8 |Australasn Elec. Light.Pwr.&Strge.L} ... .” 
} 1] 1 |Aylesbury Dairy Company, Lim. ...} 1) 13 
| 10 | 10 |Barnagore Jute Factory, Limited | 7h 8 
| 10] 10 iBrighton PATE aiid sons $003 vensie vcs 2} 28 
| 10;| 65 (British Insulite, Limited, A Shares : a 
|; 10] 4 |Brown, Davis, and Co., Limited ...... |} 13 2} 
} 6] 2}|/Brush Elee. Lght & Pwr. Co. ofScot.L} 4 i 
| 100 [100 \Cantareira Wtr. Supply, &c.,L.6% Db.! 90 92 
20 | 20 |\Cent. Sugar Factories of Brazil, L.| 154 16} 
40 | 36}|City Offices, Limited ............... 0.4. at 10} 
100 |100 | Do 44% Pret Mortgage Bonds... 98 101 
25 | 20 \City of London Brewery, L., 6% ; Pref| 43 45 
10 | 4 (Colonial, Limited Ordinary’ ddtonapresve ; 12 2 
Stk./100 \Cry stal Palace, =: regal) den Ch ivn, cngehe ;46 51 
Stk./100 | Do B MOMMIES © ce as ocsvccio conic | 6 7 
Stk.|100 Do 6% Debenturc Stock ............... 1t18 123 
10 | 7 |Devas, Routledge, and Co., Lim....... 44 4} 
10 | 10 |Eley Brothers, OE ‘iss dia cinta phagint | 37 39 
10 | 10 oo Rp ae ee 36 38 
3 2) English & Australian Copper, Lim.. 1 1 
5 5 |Explosiv es Company, Limited ......... 1 2 2 i} 
16 | 14 |Fore Street Warehouse, Limited...... is =i 
15 | 10}'Foster, Porter, and Co., Limited . | ls 15 | 
5 2} Great Western Elec. Light & Pwr., LI 1 ¥ 
5 | 2}|Hammond Elec. Light & Pwr. Sply, Li 1} 2 
10 | 9 |Henry & Edward N. Levy & Co., Lim. | 5s 64 
{| 1{ 1 |Hors Shoe Manufacturing ............ a a 
Stk.}100 [Improved Industrial Dwellings, L. . ‘113-115 
eee | eR eae sonst ae 8 
10 | 10 meer Wood Pavement, Lim...... 5s 6 
| 61] 2 |Indian & Oriental Elec. Strge &W I od at 
| 10] 10 \India Rubber, Gutta Percha, and 
Te legraphic Works, Limited ...... 30 3 
100 1100 | Do6% Debentures ................0008- 102 105 
10 | 10 |John Moir and Son ........ccccs0ccseeseee. | 94 10 
20 | 20 |Liebig’s Extract o #Meat, Limited ...| 38 40 
10 | 10 |Linoleum Manufac’ turing, Limited...| 29 31 
25 | 17 |Lion Brewery, Limited .................. 
es Ae) Ot I ccc sin tecoetetaiis pune “0 
20 | 20 | Do Perpetual 6 % Preference 224 23} 
1 | 16/|London Fish Mrkt.& Nat. Fishery, L. 
50 | 25 London & Glasgow Eng. &IronShip,L. 16 19 
1] 1 |Max Greger and Co., Limited, A...... , 4 
1} 1 |Maxim-Weston Electric, Limited... t 3 
25 | 25 |Metropolitan Assoc iation for Im- 
pees ing Dwellings Indus. Classes} 24 26 
|} 20 | 10 |Midland Rail. Carriage & Wagon, L.| 63 7} 
10 | 10 |Milner’s Safe, Sa 12} 13 
10 | 1 |National African, RUE nichdicensndns 1 1} 
8 | 8 \|National Safe Deposit, Limited ...... 6 6% 
5 | 5 |Native Guano, Limited .................. |} 33 4} 
SBR a TY pr eeeneet | "4 
4| 4 |New Westminster Brewery, Limited) 5} 6 
O-5:28:1 - Damp B CORO B ois cc ccccescss cs sscreo» 4 4} 
10 | 8 |Norton Brothers and Co., Limited...| 5} 6} 
10 | 6 |Pawson and Co., Limited ............... 54 ad} 
ee |Phospho-Guane, RAMOOE sce uncintiseisis 4 44 
5 | 44)Powder River Cattle, Limited _...... 33 4 
10.110} Do Preferred ....:.00..0.cssesssvscversese 114 12 
20 | 20 |Price’s Patent Candle Company, Lim 13) 13; 
20 | 5 |Public Works of Egypt ............0000+. rf 
100 |100 |Recife Drainage, Limited, 5 % Deb. 98 88 
10 | 7 |Richard Hornsby: and Sons, Limited| 6} 7 
100 }100 | Do 5% Debentures ........ +. |904 100} 
25 | 25 |Rio de Janeiro City Improv., ‘Lim .. 26} 26} 
100 |100 | Do 5% 1878, Red. Deb. Reg. .........|L01 103 
100 |100 | Do to Bearer ......ss.cssssesseseessosssce 101 103 
10 | 7 |Robert Campbell and Sons, Limited} 7 74 
5} 5 \Royal Aquarium, &c., Limited ...... 2 if 
5} 6] De6xX Preference.................c0000+ 4 4 
12 | 12 |Telegraphic Construction, &c., Lim.} 35} 36} 
BOD TIO 4 OOF I vain vscsckcserssnciseeccissieh oiy ons 
5 | 5 | Do 2nd Bonus Trust Certificates ... |i 1} 
6! 5 |Tramways and General p~ eee L.| 2 
10 | 8 |United Asbestos, Limited, Ord., 1, 2 
10 | 10 | Do Deferred, B ..ccecsssseccssseeecesoeses tw 
10 | 10 /Unit. Lim. & Vorwohle As —- L.| 14 13 
20 | 20 |United States Rolling Shock... .| 134 144 
100 |100 | Do6% Debenture.. bene ‘01 103 
10 | 10 |Val de Travers Asphaite ‘Paving 6) 
10} 8}/Young’s Paraffin Light & Min. ng, I 4M 4 uh 
1' 1 |Zoedone Company, Limited 
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IRON, COAL, AND COPPER. 


10 | 10 Bilbao Iron Ore, Limited . 


20 | 20 Bolckow, Vaughan, & Co., Limited..| 18. 19 
oa 10 li 
10 | 10 (Chillington Iron, Limited ..............- 1} 
10 | A orang Iron, RRO, coinisciseehoned 19 21 
23 | 20 |Ebbw Vale Steel, Iron, and Coal, L.} 5 6 
100 | 75 John Brown and Co., Limited ......... 57 60 
10001100 "ts and Wilkes Barre Ceal, 1st, 
Mortgage 6 % Sterling.............-. | 96 100 
Muntz’s Metal, Limited .........00..00++- 8} 8} 
ooh 62} Nantyglo and Blaina Ironworks, 
Limited, “‘ Preferred ”...........+++. ; 48 51 
8 24 Nerbudda Coal and Iron, Limited ...) 1§ 14 
10 | 10 Newport Abercarn Black Vein| q 
| team Coal, Limited ...........+++ 10 li 
20 | 20 New Sharlston Collieries, L., Pref.. a 6; 6% 
20 | 20 |Pelsall Coal and Iron, Limited......... 112 13 
5 | 5 |Rhymney Iron, Limited....... i wesw 
eT ORL MIO ROW aici ikascascesncs skanaccdictemsubed 2, tet 
100 |100 Do7 71 Deben. Registered, 1890 ...! 92 97 
100 100 | Do7 X to Bearer, 1890..............06+ pn 97 
10 | 10 Sydney and Louisburg Coal = i. 
Railway, Lim., ee Shares; i 9 
10 | 6} Do 1st Preference... es moore ® 
0 ¥ Do 2nd Preference ........ pede veyeeened 3 5 
10 | 6 \Vanconver Coal, Limited . bg ¢ 
25 20 | West Cumerland Iron and Steel, 
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BRITISH MINES. 
ee , GAS ———______—_—_ oa 
& INVESTMENT RW crneae be aN a | 
FIN A NCIAL, I LAN D, Seen otee a gee 5 Autho- 4 Closing 
To 84h Closing | £ i 7 Gaag ig | Paid. Name. Prices. 
gia Name. Skee, | 5 | 2 Name. Prices, Issue. | s | 
a — ———— Se 
a |e Bigg eee Great Consols,L | 2} -3 
a 2 234 + 10,240 5 | 1 [Devon — 
‘10 | 1 /Agricultural hd. ba Mt. ets 24 10 | 10 jAlliance & Dub. Consums. max. 10%) 18 19 Poss ~ (MoO [East Lovell | } 1 
9 | 2 Amerien. Freehk = ome L. Pref.\109 211 10 8 DPE 2 viconsecoepnsedhtRebealock tees ius | 92 23 Seen . / ‘4 Great Laxey, Limited..., 11 12 i 
Stk. 100 | American Invesiine no div. until Ce Se PI, CaSO os inseschtdncesvcocsanens 15,000) 15/ {Hingston Dwns Con. : L. } : 
Stk [100 | Do(Deterred recenves Preferred)|06 109 | 99 | 20] Do 10 % Preference, Limited ......) ... ... 18 ,000, 1) 2 IMathe Velen i 
; ; aie Tr aa taene en " 174 5 | 5 |Bombay, Limited ..............0..:cee0e : 7 pen wee ie [Prince of Wales a 
9 | 20 Anglo-Pacifie Trus bess 2 | Wi I aise Ke sanpeciodacssimntn 4} 4 12,000) ... | aetiden'e. tT om 
0) 5) & nd Agency, L.| 2 | Stk.|100 {Brentford Consolidated ............. {193 198 612. | aol ISouth aaa 9 10 
10” [4m raewian ‘Mort. a | $5 83 | stk.100} Do5 FP MIIIOD si sccecd swieaicn sob ee one 6,123! . 2/4 \South Wheal Frances..| 5} 6} | 
95 | 214 Austranan Agricultural ..........++.+.| a 983 66 e ee | 40 42 4,500! ... '7/ Pa rm u } oh - 
aa New Zealand Mort., L.| i eee soueniens lew. Limited ..| 10 10 000! ... | PN TOE sarc c catceenceess ig 22 
|| 10 1 Australian & Ne Land, and 10 | 10 |Buenos Ayres, New, Limited ....... 99} 9: Geen -. lVan, Limited............... | 
95 | 6 Australian Mortgage, | 17 7} 18} | 20 Cagliari Gas and Water, Limited...| 22} 23 15,000} 43 ‘ lores’ t Bassett ............... 1g 2 4 
2 Finance, LAOS, a ses beuusteethand 95 37 stk. GD FSOMIMOTONES |... s0cindscacedecdseneraresess ee a 6,000) ... 7 foe een stern 4 
stk. 100| Do4 % Debenture Mortgage “El 2 2b | Stk.|100 | Do New Stock ......cccccccescseseeee w= 170 a 2,798) ... | oe tat ae - 
‘10 | 2 British and —a. > gage, L.| a 5 Stk.|100 | Do 4} % Debenture Stock ........, |108 a. 1,200) ... 30, iat Geet 3h 4} § 
$5 | Sy British & Austeeinn Soe A L.| 2 i | 20 | 20 |Continental Union, Limited ;........ | 31 6,144) ... — \Wheal Grenville... 6 , 4 
| 10 2 British & N. Zealnd. Mt. & Agncy. | 37 39° 0 | 14] Do New, 1869 & 1872...........0000.- te ae 5,179) ... '15/12/0;|Wheal G —— a3 ene | 
30 | 30 ‘British American Land.............+..+ | ; 95 SION cmccnstnancadeen | 4 = Pn Ieee SON ee SIGN eect, 2) 
y | 1 Canada Company gener % 91 30 | 30 lewsen,Umiel..... | 191 208 | “COLONIAL AND FOREIGN MINES. eee, | 
10 | 5 Canada North-W = d Mee a SE a RP GAL TO iba didachcdende des en ececeseesssi 7 93 | -{50,000, 1) g |Akankoo Gold Min.Lm. &  & . iP . 
1 |Central Argentine Lan verty, Lim.| .. SS 0) Ti ee ccscsaas Ss 150,000; 1 od ein Linited ..... lk 13 5 meee, 
$6, | 18 Cy te te le hoo | Bel 4% Maximum, | es 36 | 250001 2! [Alamillos, Limited ..... eo 
124} 74 Do New 12 Shares Weesveuseocecsoses 67 | see it Bo B, 4 ¥ Maximum ..........0cs00+. | 27 130,000; 1; 14 Silver Mining, Lim. § § : tow,’ 
20 | _5 (Credits Vonther Bay aiaae. 76 80 | stk i100 Do C, 10 % Preferential............... 399 99 eel 10 Anglo-African Diam.,L 1 2 | ae a ' 
100 1100} Do Land et eotttion Limited) 13} 13} ue 100 | Do D, 10 % _ sessereeseceenel a _ | 7% laustralian ainnienehanniésanetien 23 3 oes. s 
60 | 10 Credit Foncier o! nd General) Stk.\100 | Do E, 10% — 20, 5 5 |BroadwayGoldMin.,Lm. 3 5 iene 
| |... |Foreign, American a 107 109 | Stk 400 | DoF. 5 ¥ wot a ae ae, 18,000 | {Canadian Copper, &e.L 3 § eee 
FR RB ens oy gov. Trust, L Pref (114 16 | stk:100| DoG, 7% — IID 44 payers : | 7 |Cape Copper, Limited 41 43 See ed 
Stk. /100 Foe a ee “until Stk.100 | Do H, 7 % Maximum.................. eae aan 20,000; . 5 Capeot Gd. HopeDm.Lm.| } esa 
| $tk. {100 | Do a hae eek eee Preferred... 118 120 | stk./100 | Do 4, "” Debenture Stock............ ies tad 5| 6 (|CentlJagersfonteinD.,L.| ; ‘ Went ie 
| ° as bet } gy train 3 MC eo ae ki ee : bo ! C Lim. ‘ a 
| ext ht Qcmeral Creat Riscount, Limited) OF St | Stk 100 | Death x a Guina 1} 1 (hiledeld stning. Lim) § 3 een 
I} stk. '100 alec. 4 Stock Inves ae 22} 223 | stk. |100 Imperial Continental “ : | 1 (Colar Gold Mining, L...| i 4 4 at oF ; 
|} 14 | 14 |Hudson’s Bay ......... ial Society, L.| 4% 54 Re. IRD CEE cictndeeiires aecataenapidAbeteivigl: a0 1 | Colorado United Lim. | 2 3 Ht ae 
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| 10 3 |Land Corporati 4 a § Mauritius, Limited .....................| } +} " r Gold, L...| 5: f 
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i| 100 100} DoS % Debentures.............. Lim, 3¢ 431 920 | 20 |Monte Video, Limited ................../ 15 4 1 Deval& Central Gold Pht ee. 
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& 43 Lonac * P. imited ........ set enereeeeecceeeeens j = 5 | ee il Padae a . : 
10 | 1 |Manitcba Mortgaye and ete L. ; if } oI > Rio de Janeiro, Limited .............+./ 24 _ . - _ aa. io sacl: } 
10 | 2 | Mauritius Land, a a Limited 5 54 | 10 | 10 |San Paulo ..........ccccessseesessevcesseeve oe 230 1/ 1 (Exchequer Gold and ail ae 
= 50 | Muni ce ee trate Limited, Ordinary| 27. 80 | gtk /100 |South Metropolitan, A .........-..0-. 210 220 ae Lim. x 3} ieee aH 
50 unicips 5 6 MI Glia sitmeatad Detects eitteaniiadiiba teas cated = a Limited........ unt. bate ‘ 
10 10 Natal Land & Colonisation Co. ,Lim. af 4 | Ho a Do Perpetual 5 % Debent. Stock 124 128 : : tenes row Bolivia! \ an f 
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|| Stk./100 | North British Australasian, ow £ 105 | 10 | 10 \Coine Tends sestaaihcaastchalh 1185 190 , 1 | ‘ reeenee Cone Blek.Dm| 1 2 Bike ‘ 
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| Stk. 100 | Do 5 % Guaranteed Preference.. rs ime | ee ee “"\935 245 cslent wate... a 
| Stk. 100 | Do 6° o j 61 61 t OORT HORE eee eee ee 9 < G id. 3 i 
| 10| 1/South African Loan Mortgage and 13 13} 10/10| Do New Shares... =~ = 4 Noureat Stonde Gold oie i 
| Mercantile Agency, Limited.. ee, ee 1 : Sasuenmn Gehl ining 
| 95 25 ‘South Australian...........sscssesserers IPPING, 1 = India, Limited... @ 4% 
| 10) 2 |South Fy ong nae Mortgage 2% 96 | SH vg ne 3| 8 |Pestarena United Gold, oe 
j an GENCY, MAMIE sevseneeeees ; 02 TT es a 7 tT 
| 100 100! Do 4} % Debentures, RBBB... .c.cereee aoe ben , 20 | 16 African § en erika jecsousvanee | 11g 12 20 | 20 |Pontgibaud Silv iad 
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| Stk.100 | Do5 ¥B Preference Stock .. 10 | 10 ‘Upper Assam Tea, Limited .......... 
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The Grasette. 


Fripay, January 11. 


BANKRUPTS. 


Edward Rutherford Adams, Arlingford road, Tulse hill.—— 
George Emmett, late of Bear alley, Farringdon street, now of Cathe- 
rine street, Strand, newspaper proprietof and publisher.——Theo- 
dore Bluhm, Manchester, merchant.——George Wallace, Cardew, 


Dalston, farmer. 


Wublicaticns. 


MR. MULHALL’S NEW BOOK. 
In crown 8vo C'oth, price 78 64, by post Ss. 


A DICTIONARY OF STATISTICS. 


By Michael G. Mulhall, F.S.S. 
Author of “The Progress of the World,” ‘* The 
Balance Sheet of the World,”’ &c. 
With map; and plans, 

“ Embodies a capital idea, and presents a vast 
amount of useful statistical information in the most 
accessible of forms.—Daily Neics, 

George Routledge and Sons, Broadway. Ludgate hil’. 


Third Edition, cr. 8v>., cloth, price 5s. 
[THE STANDARD OF VALUE. 
By WILLIAM LEIGHTON JORDAN, F.R.G.8, 
Part I. Lord Live pool’s Oversight and its Conse- 
quencer, II, The Double Standard and the National 
Debt. III. The Pound Sterling—Its History 
and Character. IV. Replies in Discussion and other 
Articles on the subject. 
London : DAVID BOGUE, 3S8t. Martin's Place, W.C. 
Now Ready, in Urown 8vo, rice lus 6d. Cloth, 
T ‘ w OF€ 
THE BANKRUPTCY ACT, 1883 ; 
With notes explaining its operation, and show- 
ing wherein it differs from the Bankruptcy Act, 
1869 ; The Bankruptcy Rules and Forms, 1583; The 
Deb:ors Act, 1869, so far as applicable to Bank- 
ruptcy matters, with Rules and Forms thereunder ; 
THE BILLS OF SALE ACTS, 1878 AND 1532. 
Board of Trade Circulars and Forms and 
List of Official Receivers; Scale of Costs, Fees 
and Percentages ; Orders of the Bankruptcy Jndge 
ofthe High Court; and A COPIOUS INDEX, by 
WILLIAM HAZLIT?®, ESQ., Senior Registrar in 
Bankruptcy ; and RICHARD RINGWOOD. M.A., 
Barrister-at-Law. 
Stevens and Haynes, 13 Bell yard, Temple Bar. 
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| porter and ales. 


Just Pubhshed. Price 2s 6d. . 
VALUE 
BETWEEN GOLD AND SILVER AS MONEY. 
By J. N. SODERHOLM, _— 
London: J. N. Soderholm and Co., 72 Bishopsgate 
street, &.C. 








Notice.—Now ready, price 6d. 


JOHN CHALMERS THE 


INVENTOR of the “ ADHESIVE STAMP,” 
NOT SIR ROWLAND HILL. 
With letter to H.M. Postmaster-General, and 
Declaration of the Treasury. 
By PATRICK CHALMERS, 
Fellow of the Royal Historical Society. 
London: Effingham Wilson, Royal Exchange. 


_ y 
TH E QUARTERLY REVIEW, 
No. 313, is published This Day. 
‘ontents : 
T. Constitution of the United States, 
If. English Church in 18th Century, 
IIL. Financial Prospects. 
1V. Farming under the Tudors, 
V. The Copts and £l-Islam. 
VI. Dwellings of the Poor. 
VII, First and Last War of Troy. 
VIII. Biographical Dictionaries. 
1X. Statiatics of Agitation, 


X. The Coming Session. 
JOHN MURRAY, Albemarle street. 


A GENTLEMAN (AGE 36) OF 


20 years’ experience in one of the first City 
firms, long holding a position of trust, desires an 
ENGAGEMENT in a similar capacity. Thoroughly 
understands Foreign Banking, xchange, and 
Discount business, Corresponds in German and 
French. Highest references,—Addrese, F., London 
Institution, #.C. 








[January 19, 1884. 


SCOTCH SEQUESTRATIONS. 
William Herbert, Rothesay, writer and procurator fiscal.——James 
Anderson, Dundee, rope and twine maker. 


Tvrspay, January 15. 
BANKRUPTS. 


Stephen Hurst, Hammersmith.——W. G. Morewood, Whitfield 
street, Tottenham court road, gold beater.——J. T. Barrett, Salford, 
ink and blacking manufacturer. 


SCOTCH SEQUESTRATIONS. 
William and Charles Wilson, Garthamlock, farmer.—— Archibald 
Mitehell, Dunfermline, manufacturing confectioner and dealer in 


PENIN ULAR AND ORIENTAL 
STEAM NAVIGATION COMPANY. 

Under CONTRACT for HER MAJESTY’S MAILS 

to INDIA, CHINA, and AUSTRALIA, &, 
Repucep RATES oF PassaGE Money. 
Spectat RerurNn TICKETS, 

Departures (Fortnightly) for— 

CALCUTTA, MADRAS, and) From Gravesend, 


CEYLON > Wednesday, 12.30 p.m. 
CHINA, STRAITS, JAPAN ) From Brindisi, Monday 


"PN From Gravesend 
DELAIDE, MELBOURNE, os ’ 
ABYDNEY \ Thursday, 12.30 p.m. 


From Brindisi, Monday 
GIBRALTAR, MALTA,) 
EGYPT, ADEN, BOMBAY, ) 


London Offices—122 Leadenhall strect, E.C., and 
25 Cockspur street. 








Every Wednesday. 





ALILEN’S PORTMANTEAUS, 
7 STRAND, LONDON. 
LADY’S DRESS BASKETS 
NEW DRESSING BAGS, 
DES PATCH BOXES. 
OVERLAND TRUNKS. 


CAMP AND BARRACK 
FURNITURE, &c. 


NEW CATALOGUE OF 500 
ARTICLES POST FREE 


—— 


PRIZE MEDALS 





ALLEN’S NEW 
DRESSING BAG. For General Excellence, 















ARGENTINE GOVERNMENT SEVEN PER 


CENT. GUARANTEE. (For 20 Years.) 





DEBENTURE STOCK OF THE BUENOS AYRES AND PACIFIC RAILWAY CO.. 


LIMITED. 


TOTAL AUTHORISED, £1,312,340; FIRST ISSUE, £400,000. 


The Balance will be offered for Public Subscription as required. 


The total amount on which Interest at 7 per cent. per annum is guaranteed for twenty years by the National Government of the Argentine 


Republic from the 


date of completion of each section of the Line is £2,312,340, divided into £1,000,000 7 per cent. Preferred shares already subscribed, and £1,312,340 7 per cent. 


Debenture Stock —£2,312,340. 


ISsUE OF £400,000, part of the above DEBENTURE STOCK, bearing Interest at 7 per cent. per annum, payable Half-Yearly in Sterling, in London, on the 


15th April and 15th October. 


ISSUE PRICE—£111 i0s per £100 Stock, payable as follows:—£5 on Application; £15 0n Allotment; £300n 15th February, 1884; £30 15th March, 1884; 


£31 10s on 15th April, 1884-£111 10s, 


Interest at the rate of 7 per cent. per annum will accrue from the date of pay- 
ment on the instalments up t>) par. Scrip-will be issued, to be exchanged for 
Debenture Stock Certificates on completion of ali the payments, Subscribers 
can pay up in full on the date of payment of any instalment and a rebate will be 
allowed at the rate of 3 per cent, per annum, 








Messrs, C, pk MURRIETA and CO. are prepared to receive subscriptions on 
behalf of the Contractors for the above £i0),009 Debenture St ck. - 

The authorised amount of Debenture Stock (£1,312,240) will have a first charge 
on the net revenue of the railway (578 kilometres or 358 miles) nowin course of 
construction, and on the Government Guarantee of 7 percent. The principal is 
irredeemable, except in the event of liquidation, when it will be repayable at par 
-—: is a secured by the deed referred to below. : 

© Government Guarantee of 7 per cent. amounts to £161,963 per annum f 
20 years. The interest on the whole of the authorised Debentars | Stock when 
issued will only amount to £91,863 per annum. 

Messrs Juan Eduardo Clark and Mateo Clark, of London, Valparaiso and 
Buenos Ayres, have entered into a contract for the construction, completion and 
equipment of the entire railway to the satisfaction of the Government Engineer 
and of the Company’s Engineer. for the share Capita! (consisting of £1,000,000 in 7 
per cent. Preferred Sharesand £300,000 in Deferred Shares) and Debenture Stock 
of the Company, subject to the deduction therefrom of £50,000 to cover adminis- 
— and other expenses up to the opening of the railway and for working 
capital, 

The payments in respect of he contract are only made agai i 

gainst material 
supplied and work done ata fixed rate per kilumetre i 
pany oe Pp re on the certificate of the Com- 
_ The sum of £50,000, being the amount provided for by the contract a - 
tion Fund, has already accumulated in the hands of the Company by hs = pha 
tion «10 per cent. out of ps ments made to the contractors, 3 
ne Contra tors underteke the due payment of the Interest on the Debent 
Stock, lhe quarantee of the Government ccm2s into ; ; as 
ne tine is aed tor eee. 8 into force, as each section 
‘he Preferred Share Prospectus, containing ful particulars of 
taking, together with the Government Decrees and ther aochandiias Cereeia 
pos soe! oe - = reranes he Articles of Association, and the Deed for 

curing the Debenture Stock,can be inspected at the office: i 

cee Cocnpnny pe ces of the Solicitors of 


If no a)lotment is made the deposit will be returned without reduction. 





CoS ES Se 


Should a less amount of Stock be allotted than is applied for the surplus 
ee application will be appropriated towards the amount due on allot- 
ment, 

Applications on the form annexe to the Prospectns, accompanied by 4 
deposit of 4-4 cent, on the amount applied for, can be forwarded to Messrs 
Martin and Co., 68 Lombard street, London, E.C. 

Prospectuses and forma of application can be obtained at Messrs Martin and 


Co., and Messrs C. de Murrieta and ‘ ’ x treet, 
London 6. and Co., 7 Adsm’s court, Old Broads 


London, 16th January, 1884, 


THE FOLLOWING ARE THE DIRECTORS AND OFFICERS OF THE 
COMPANY, 


: : Drexcrors, 

Sir nae Goldney, Bart., M.P., Director of the Capital and Counties Bank, 
imited. 

ae L. Lopes, Esq., Director of the London, Brighton, and South Coast Railway 
ompany. ‘ 

M. H. Moses, Esq., Director of the English Bank ofthe River Plate, Limited. 

nee ee Esq., Director of the Alagoas (Brazilias) Railway Company, 


E, Norman, Eeq., of Messrs Martin and Co., 68 Lombard street. : 
Walter J. Stride, Esq., Director of the Brazilian Imperial Central Bahia 
Railway Company, Limited. 
Z Locat Poarp. 
Fefior Dr. Don Lucas Gonzales (‘ate Finaze: al-rister), Ruenos Ayres. 
Sc fi p Been Eduardo Madero (late President o. u.e I’roviccial Bank), Buenos 
: BaNEFRs. 
Messrs Martin and Co., 63 Lombard street, London, E.C. 
_ BouiciTors. 
Messrs Asburst, Morris, Crisp, and Co., 6 Old Jewry, E.C. 
Encinger-1n-Cuier. 
James Cleminson, Esq., M. Inst,C.E., 7 Westminster chambere, Westminster,S.W - 
Srcrerary, 
F. O. Smithers, Esq. 


OFFicas, 
Dashwood Hou e, 9 New Broad street, London, E.C. 
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DENNYS’ ANTI-FOULING PAINT COMPANY, LIMITED. 


REPORT FROM THE COMMANDER OF THE 8.8. CEYLON AFTER A 
TEST OF KIGHTEEN MUNTHS. 

c August 20, 1583, 
| In accordance with your desire, I surveyed the bottom of the s.s. Ceylon yes- 
| terday, 20th inet, in Mr. James Laing’s Cornhill Dock, Sunderland, and have to 
| report as follows on the present state of Dennys’ Anti-Fouling Composition as 
| applied to this vessel. ; : a 3 ws 
| Tbe vessel was coated with one coat only of Dennye’ Anti- Fouling Composition 
| on 26th February, 1882, in the Aberdeen ry Dock, Hong Kong; it is therefore 
| eighteen months since the vomposition was applied, and I cannot imagine a 
more revere test than it has undergone during that time. 
| Upon examination I find that downwards to the light-water mark the paint 
| has been chafed off whilst lying in dock, but from light-water mark to the keel 
| the paint remains perfectly smooth, clean, and absolutely free from any marine 
| prowth whatsoever. This is the more surprising considering the work done by 
| the vessel in the long inte rval since the paint was applied, the high temperature 
of water through which she has passed, and the many harbours entered which 
are notorious 1or fouling ships rapidly, ; 
| Jn fact, | have no hes tation in saying that in all my experience I have never 
| known a y other Anti-Fouling Composition which could show similar results after 
| such a severe test, or which possess@s in euch a high degree the property of 
| preventi' g marine grow ths, either weed cr shell, in water of high temperatare. 


| —Yours fuithfully, 
(Signed) hi. D. LUNHAM, Commander, 
| EXTRACT from a REPORT by CAPTAIN JOHN BLAIR, Manager of the Tan- 


| jong Pagar Dock Company (Limited), Singapore :— 


| “Daring six years’ experience at the Tanjong Pagar Docks I have tad con- 





| 


stant opportunities of observing the anti-fouling properties of the numerou 
patent paints now in use for iron vessels, and have also ome frequent tria's o! the 
more celebrated of the compositions upon the Company’s iron tugs, the result 
having invariebly shown that in no case have any of these paints withstood the 
growth of ‘Animal and vegetable matter for more than six weeks, Dennys’ Paint 
ulone having proved a perfect anti-fouler.” 


(Signed) “ JOHN BLAIR.” 


CAPTAIN HENRY HONEYMAN HANDLEY, twen'y years Surveyor of Ship - 
ping at Calcnt a, Surveyor fér Lioyd’s, and Inspector and Surveyor for the 


Veritas ” and upwards of twenty local Insurance Offices, gives the following 
certificate :-— 


“[, the undersigned, he1eby certify that I proceeded to Birkenhead dry dock» 
for the ; urpose of surveying and reporting on the state of Dennys’ Paint, which 
had been put on the steamer Priam, Holt’s Line, Captain 8, Butier, at Shanghai, 
and after a careful exan ination, I report that— : 


“I found the upper part of the paint in midships had been more or les® 
knocked off by, as Captain Butler stated, the boats in China; there were also a 
few patches partly cff in a few parts of tne bottom, but no fouling or corrosion left; 
otherwise it was in the most perfect state throughout, and as clean as if only just 
put on: in fact, after in the course of my professional duties for many years sur- 
veying so many patent paints, 1 was not prepared to find this, Dennys’ Patent 
"vaint, so much superior to any that I had previouslyseen. I scarcely thought 
it possible for any paint to be so clean and effective against fouling. 


: “ HENRY HANDLEY (late Lloyd’s Surveyor).” 
‘London, 23rd June, 1882,” 


The SHARE LIST will OPEN on MONDAY, the 2st instant, and will CLOSE on MONDAY, the 28th instant, for 
____Town and Country. 

PREFERENTIAL DIVIDEND of 10 PER CENT. with further participation in 
the present issue is subscribed. 


DENNYS ANTI-FOULING PAINT COMPANY, 


LIMITED. 
CAPITAL £120,000, divided into 10,000 “A” Preference Shares of £10 each, and 2,000 “B” Ordinary 








profits, No allotment will be made unless at least one-ha 


Shares of £10 each 
_ FIRST ISSUE OF 6,000 ‘“* A” PREFERENCE SHARES, of which 2,000 are specially reserved for subscription in Singapore, and will, 
it is anticipated, be fully subscribed there, and the balance is now offered for subscription at par, payable 10s. on application, £3 10s. on allot- 


ment, and £3 three months after allotment—£7. 


Nors. - The “‘ A”’ Shares carry a cumulative preferential dividend of 10 per cent. per i petui : ~ eo i vi 
. bear n perpetuity over the “ B’’ Ordinary shares, together with a 
pro rata proportion of the balance of nett profits remaining in any year, atter payment of Setar ound. = the rn A” and “B”’ Shares, 7 — 


DrrEctors, 
Admiral Sir Edward A. Inzlefie’d, C.B., D.C.L., F.R,S., 99 Queen’s gate, 8.W., 
Chairman. 
Rew ates H, a an ewes Hill Heuse, Reading. 
Arthur Bar ff, Esq. (Director of the Ocean Steam Yachtin imi 
16 Ashburn staaes Cromwe'l road, 8.W. e Company, Limited), 
Henry T. Cole, Esq., Q.C. (Treasurer of the Honourable Soc‘ety of the Middle 
Temple), 17 trince of Wales terrace, Kensington Palace, 8.W. 
John Scarlett Campbell, aa (late Judge of the Chief Court of the Punjaub), 
1 Queen’s gate place, &.W. 
Joon Forsey, Keq , —- atte! 16 Water lane, F.C. 
Robert Rice, Esq. (Director of the Singapore Gas Company, Limi 
Lodge, Bramley hill, Croydon. 7 es. ahh, haw 


This Company is f:rmed to purchase, work, and develop the patent rights for 
“Improvements in Paints or Compositions for coating ships’ bottoms and ocher 
submerged surfaces to prevent fouling, and for preserving iron, wood, and other 
matter from the effect: f exposure to salt wa er, damp,or atmospheric. influ- 
| ences,” and generally to carry on the business of manufacturing, selling and 
| otherwise dealing with the same. 

This patented anti-‘ouling composition has been submiit2d to lengthened and 


| adopted by shipowners and others, ard large'y used on the sea coast and in salt 
| Water rivers, to preserve iron, wood, or other matters fr m fouling. Tnere seems 
no 100m for duubt that a sarge and la 2a ive bu.iuess wili be secured. 
It isa well-known fact that seavoing vessels sperdily become coated with 
} barnacles and other avimal and vegetable substances ; these substances increase 
| daily in quantity, and after an immersion ofa sh: rt period, the r-te of progress 
| becomes greatly impeded; rhipowners are consequently obliged to have their 
vessels frequently docked in creer to be thorougbly cl aned and painted with 
| One or other o' the many existing compositicns, none of which have ‘yielded 
sufficient protect on, or they are compelled to suffer lors trom reduced speed and 
| greater consumpti n offuel. In either case the result is a serious additional 
| €xpense to shipownerr. The invention of Dr. Dennys practically answers the 
| Tequirements of suipywners, and supplies a long-felt want. 
The paint has hitherto been manufactured by tbe Singapore Patent 
| Paint Company only, the proprietors of the local patent; this Company ex- 
per enced the usutl opposition, but forced its way gradually into the market 
| aud the experience obtained and improvements effected have resulted im proving 
that th 8 is the best and most eff. ctive anti-fouler invert: d, and that large profits 
may be derived irom its manufacture. The quick-drying quality of the paint is 
an additional recommendation; the ordinary kinds of priming, used for vessels 
} require 80 much timeto dry before the paint can be laid on that, when repainting 
= only object of docking, the ship is unable to c’ear the dock in one day 
: o>viate th's disadvantage the composition of a special priming has been 
ef ected, which (like the paint) dries within an hour after application, and a 
oot on ree four coats (two of the priming and two of the paint), 
*k on t 
nae . am, ne cay, though oaly one coat of each has been 
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Nicolas Belfield Dennys, Esq., Ph.D., F.R.A.S., White House, Singapore, 
Managing Director. 
BANKERS: 


Tho British Linen Company Bank, Edinburgh, and Branches in Scotland, and 
41 Lombard street, London. 
Soxicrtoss. 
Messrs Cole and Rodyk, 7 Mincing lane, London, E.C. 


Broxers. 
Messrs Pyemont and Sor, 8 Drapers’ gardens, E.C. 
SxckeeTaBy—Thomas Rich, Ezq. 
Registered Offices—102 Fenchurch street, E.C. 


ABRIDGED PROSPECTUS. 


The paint has been submitted to other exhaustive trials ; it has been tested in 


| Chinese waters, which at certain periods resemble our own, aud also in the waters 


severe tess during the past three years, and appears likely to be generally 


of the Straits of Ma acca aud Malayan Archipelago, which are well known to be 
a3 bad for feuling as any in the world, Several large plates of iron painted with 
this composition, placed in five different parts of Siagapore Harbour, have sto d 
the action of fouling for over twelve months, and have shown no signs of fouling 
whatever. (See reports.) é : 

The paint is equally ueeful on wood, & coated pile being found ab-olutely 
clean ater an immersion of e:ght months, whi'e the surr:undirg piles were 
quite foul ; it is therefoe of the greatest value for all submarine structures, piers, 
landing stages, and buoys. 

With respect to profits, the Directors desire to speak with reserve ; but the 
results attained by the Singapore Company appear to furni-h a sound basis for 
an estimate. It wasfound that, ona quantity of about 13) tons manufactured 
per month, the then selling price showed a profit of 43 Jper cent. on the actual 
cost of production. (See the certifi ate of Mr. A. J. Gunn, public accountant of 
Singapore.) Subsequently imysrovenents were effected, and the manufacture 
of the priming was also undertaken, and the profit then shown on the mauu- 
facture of ths priming and paint, calculated on 15 tons of each, was increased 
from 33 to 40 percent, notw.tnstanding a reductron in the selling price. This 
Company will possess much greater faciities for purchasing the raw ma‘eria!s 
than the Singapore Company, whoshipped them principally from this country, 
and it istherefore safe to assume that the composition can be manufactured 
cheaper than in Singapore, and with even more favourable results. In addition 
to the trading profits the Directors expect that the granting of licenses to work 
the ptents in foreign countries wiil prove a profiiable source of income. In 
view of these facts showing the high commercial success which has atterded 
the working of the Singapore Company, the Directors are strong'y of opinicn 
that the undertaking presents the prospect of handsome dividends on tle 
capital employed. s 

Pall scenpectanda end forms of application for shares may he had at the 
Bankers’ and Brokers’, or from the Secretary, at the vffices of the Comyany, 
102 Fenchurch street, E C. 

Application will be made in due course tothe Stock Excharge for an official 
quotation of the Company ’s shares. 





ASSOCIATION 


FOR THE ESTABLISHMENT OF AN 


INTERNATIONAL MONETARY STANDARD. 


OBJECT. 
en Promotion of stability of values by establishing 
the ree coinage of silver, and its use as money under 
© same con‘tition as gol’. The advocating and 


f ing $ 
ans an International Agreement to effect such 


T HE 


____ PRESIDENT. 
HENRY HUCKS GIBBS. 


6.3 : SECRETARY. 

- FRASER, 34 Leadenhall street, EC. 
it HONORARY CORRESPONDING SECRETARIES. 

1verpool — Josern CarR- Birmingham — FREDERICK 


VICE-PRESIDENT. Ear! of Carnarvon, 


H. R. GRENFELL. 


REN application. 





Glasgow—Ww. Ewixa, 


LONDON LIBRARY, THE NEW ZEALAND 


12 St James’s square, S.W. 
Presipent—Lord Houghton. 
Vice-PRESIDENTS. 
Rt. Hon. W. E. Gladstone, M.P. 
His Grace the Lord Archbishop of Dublin. 
E. H. Bunbury, Esq. 
Lord Tennyson D’Eyncourt. 
TRUSTEES. 
Lord Houghton. 


The Library contains 100,000 Volumes of Ancient and 
Modern Literature in various languages. 

Subscriptions, €3 a year, or £2, with entrance-fee of 
£6; Life Membership, £26. 
allowed to Country and Ten to Town Members. Read- 


KOBERT HARRISON, Secretary and Librarian. 


TRUST 


AND LOAN COMPANY LIMITS). 


TRUSTEES. 


The Rt. Hon. Lord Wolverton, and Charles Hoare, Esq. 
DIRECTORS. 
Sir Charles Clifford, Chairman. 
F. G. I algety, Esq., Deputy-Chairman. 
R. A. Brooks, Esq 
Vice-Admiral The Hon. H. Carr Glyn, C.B. 
L. J. W. Fletcher, Esq. 
Col. Sir T. Gore Browne, K.C.M.G, 
BANKERS. 
Messrs. G'yn, Mills, Currie, and Co. 
The Directors are prepared to issue Debentures of 
£100 and upwards for Periods of 2 years and upwards, 


Earl of Rosebery. 


Fifteen Volumes are , ‘ ; 
April and 1st October at their Bankers by Coupon. 


TER ing-reom open from Ten to Half-past Six. Catalogue 
Nenshaguen aida B Asu, J. P. TURNER 1875, oe os ag ; to Masher ih. Supplement tion made at the offices of the company. 
CLAY, "RT BAR- | Bradford —Jomn M. M*La- | (1875-80), price 5s. ; to Members, 4s. Prospectuses on By order of the 


THOS. D. SAUNDERS, Secretary. 
68 & 69 Cornhill, London, E.C. 





bearing interest at 4 per cent., which is payable ist | 


Further particulars may be obtained and apy)! ica- 
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Bit T E BANK OF AUSTRALASIA 











(incorporated by Royal Charter, 1835), 4 
Threadneedle street, London. 

Paid up capital £1,600,000. 

Guarantee and reserve funds ............ £717,710. 

Letters of credit and drafts issued on the branches 
of the bank in the Australian Colonies and New 
Zealand, Bills negotiated or sent for collection. 
Telegraphic transfers made. Deposits received in 
London at interest for fixed periods, on terms which 


may be ascertained at the office. 
: PRIDEAUX SELBY, Secretary. 








HONG KONG AND SHANGHAI 
BANKING CORPORATION. 
Capital, $7,500,000. Paid up, $5,926,765. 
Reserve Fund, $3,198,336. 
Covrr or Direcrors AND Heap Orriczs In Hone 
Kone. 


THE ECONOMIST. 


THE NATIONAL BANK OF SCOTLAND, 









[January 19, 1884, 


LIMITED. | 


Incorporated by Royal Charter and Act of Parliament. | 
ESTABLISHED 1825. 
HEAD OFFIC E—Eprnsvreu. 


Paid up, £1,000,000. 


Capital, £5,000,000. 


Reserve Fund, £680,000. 





| 
LONDON OFFICE—37 Nicholas lane, Lombard street, E.C, | 


CURRENT ACCOUNTS are kept agreeably to usual custom. | 


PEPOSITS at Interest are received. 


of charge. 


INVESTMENTS and SALES of all descriptions of Securities effected. 


&c., received for customers. 


At the London Office ef the Bank every description of Business connected with Scotland is 


transacted. 








THE NATIONAL BANK OF | THE 


AUSTRALASIA. 


| Incorporated by Acts of the Legislature of Victoria, 


| 


..* ComMITTER IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon.). 
ManaGER—David McLean. 
Baxkers—London and County Banking Company, 
Limited. 
BRANCHES AND AGENCIES. 
Amoy London Shanghai 
Bom bay Lyons Singapore 
Calcutta Manila Tientsin 
q Foochow New York Yloilo 
<3 Hankow Saigon Yokohama 
oe Hiogo San Francisco 
ri * 4 The Corporation grant Drafts upon and negotiate 
7 or collect Bills at any of the Branches or Agencies; 
e, 8 they also receive Deposits for fixed periods at rates | 
i | varying with the period of deposit. 


. ' | The Corporation issue Letters of Credit and Cir- 

* cular Notes, negotiable in the principal cities of 

: Europe, Asia, and America, for the use of travellers. 
They open Current Accounts for the convenience 

| of constituents returning from China, Japan, and 

| India. 

| They also undertake the Agency of constituents 

| connected with the East, and receive for safe custody 

Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

| Dividends on the Shares of the Corporation are 

: payable in London on receipt of the advice of meet- 

ing in Hong Kong, held in February and August. 

| Transfer deeds, powers of attorney, and other 





forms may be had at their Office on application. 
Office hours, 10 to 3—Saturdays 10 to 1. 
$1 Lombard street, London. 


Hzap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
Capital Paid-up, $1,300,000. Reserve Fund, $460,000. 

MONEYS RECEIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by the Agents of the 
Bank in London, England—Messrs Bosanquet, Salt, 
and Co.,73, Lombard street, E.C. 

SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
B; nk in Toronto, or through its London Agents. 

Wellington street, and Leader lane, Toronto. 

D. R. WILKIE, Cashier. 


[HE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. 

CaPiraL, £1,000,000, RESERVE Funp, £190,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Braxcues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai. 

Current Accounts are kept at the Head Office on 
the terms customary with ndon Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposirs received for fixed periods on terms to be 
ascertained on application. 

Brits issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLes aND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and Army, Navy, and Civil pay and 
pensions realised. 

Every other description of Banking Business and 
money agency, British and Indian, transacted 

J. THOMSON, Chairman. 
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BANK OF NEW SOUTH WALES 
Established 1n 1817. 

Lonpon Orrice—64 Old Broad street, 
Capital Paid-up 
Reserve Fund .................. £530,000 

Letters of Credit and Bills on demand, or at thirty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GEORGE, Secretary. 
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| 
| THE COLONTAL BANK OF 
| Incorporated by Aad Assembly, 1874. 


Paid-up, £400,000 ; Reserve Fund, £40,000. 
Loxpon Orricr—No. 13 Moorgate street, E.C. 
DRAFTS issued and Demand remittances cabled. 
** Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, which may be learned on application. 
DAVID MACKIE, Manager. 
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Capital, £2,000,000; Subscribed Capital, £1,000,000 ; 


| 
| 
| 





Wales and 


[HE QUEENSLAND NATIONAL 


South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £400,000. 

LETTERS of CREDIT and DRAFTS granted on 
the Head Office at Melbourne and the following 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballaarat, 
Benalla, Blackwood, Boort, Bridgewater, Buninyong, 
Cashel (Dookie §8.), Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Elizabeth street (Melbourne), 
Emerald Hill, Euroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
field, Learmouth, Macarthur, Maffra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, Sale, Sand- 
hurst, Sandridge, Scarsdale, Shepparton, Smeaton, 
Stratford, Taradale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga, Tungamah. 

Ix Sovrm Avstratia.— ADELAIDE, Aberdeen, 
Angaston, Auburn, Balaklava, Border Town, Caltowie, 
Carrieton, Clare, Crystal Brook, Edithburgh, Eudunda, 
Gawler, George Town, Hamley Bridge, Hindmarsh, 
James Town, Kadina, Kapunda, Koolunga, Kooringa, 
Laura, Minlaton, Mintaro, Moonta, Mount Barker, 
Mount Gambier, Nairne. Narracoorte, North Adelaide, 
Nuriootpa, Orroroo, Penola, Petersburg, Port Adelaide, 
Port Augusta, Port Elliot,Port Pirie, Port Victoria, Port 


| Wakefield, Quorn, Red Hill, Riverton, Saddleworth, 
| Strathalbyn, Terowie, Truro, Victor Harbor, Wallaroo, 


]MPERIAL BANK OF CANADA. | 


Villunga, Wilmington, Yongala, Yorke Town. 

IN WesTERN AUSTRALIA.—Perth, Albany, Fremantle 
Geraldton. 

Also on Agencies in New South Wales, New Zea- 
land, Queensland, and Tasmania. 

Approved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. W. W. OSWALD, Manager. 

149 Leadenhall street, E.C, 





QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1851. 
Capital Paid-up, £1,500,000. 
Reserve Liability under Charter, £1,500,000 

The Corporation grant Drafts and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo 
(Agencies at several inland towns), Hong Kong, 
Madras, Mauritius, Melbourne (Agencies at several 
inland towns), Point-de-Galle, Shanghai, Singapore, 
Sydney (Agencies at several inland towns), Yoko- 
hama (with Agency at Kobe), and issue Circular 
Notes and Letters of Credit negotiable in most parts 
of the world. 

They undertake all Banking Business connected 
with India and the Colonies, the purchase and sale of 
British and Foreign Securities, the custody of the 
same, and the receipt of Dividends, Pay, Pensions, &c., 
for constituents. They also receive Deposits for 
fixed periods, on terms which may be ascertained at 
their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 

Threadneedle street, London, 1883. 


() OMMERCIAL BANKING 
COMPANY OF SYDNEY. 
Paid-up Capital +. £600,000 
Reserve Fund £635,000 


Established 1834. Incorporated 1943. 
The London Board of Directors grant letters of 


credit and bills of exchange on the head office of the 


Bank, at Sydney, and on the branches in New South 
f ueensland free of commission. 

Bills purchased or forwarded for collection. 
DEPOSITS received for fixed riods on terms 


which may be ascertained on application 


London office, 39 Lombard street. 
NATHANIEL CORK, Manager. 


BANK, LIMITED. 


| (Incorporated under the Companies Act of 1363, of the 


Levislature of Queensland. ) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 
Subscribed Capital, £1,000,000; Paid-up Capital, 
£500,000 ; Reserve Fund, £175,000. 

Heap Orricte—BRISBANE. 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms. 

The London Office receives Deposits for fixed 


periods, at rates which may be ascertained on 


application. 


R. D. BUCHANAN, Manager. 
No. 29 Lombard street, E.C. 


oe. 
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CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued free } 


DIVIDENDS, ANNUITIES, 


JAMES ROBERTSON, Manager in London. 1} 


IMPERIAL BANK | 


(Limited), 61, Lothbury, E.C. 





TERMS OF BUSINESS. 

Current Accounts opened in accordance with the || 
usual practice of London Banks. Money received 
on deposit in sums of £10 and upwards, subject to 
seven days’ notice of withdrawal, upon which interest 
will be allowed at the current rate of the day. De- |} 
posits received for fixed periods, according to arrange- || 
ment. || 
Investments and sales of all descriptions of British || 
and foreign securities, &c., effected. 1} 
Circular Notes and Letters of Credit issued to all | 
parts of the world. | 
The agency of Country and Foreign Banks under- || 
| 

' 

} 


taken. 
Every other description of banking business trans. 
acted. 
ALFRED BROWN, Manager. 
London, 15th Jan. 1884. 
THE BANK OF AFRICA 
(Limited). 
Heap Orrice—25 Abchurch lane, Lombard street 
London. 
Office hours, 10 to 4. Saturdays, 10 to 1. 1 
Subscribed Capital, £1,000,000. } 
Paid-up, £500,000. 
Reserve Fund, £75,000. | 
BRANCHES. 
Port Elizabeth, Cape Town, Kimberley, Durban, || 
Pietermaritzburg, King William’s Town, Aliwal || 
North, Beaufort West, Bethlehem, Bethulie, Bloemfon- || 
tein, Craddock, Dutoitspan, East London, Fauresmith, 1} 
Graaf Reinet, Graham's Town, Harrismith, Jagersfon- || 
tein, Middelburg,Queenstown, Rouxville,Somerset East, || 
Tarkastad, Uitenhage, Winburg. 1] 
GeNERAL ManaGeR — JAMES SIMPSON, Port || 
Elizabeth. || 
Drafts issued, Bills negotiated and collected, and all 
other Banking Business transacted with the Colony. 
Deposits received for one, two, or three years, at 
rates which may be ascertained on application. 
R. G. DAVIS, Secretary. 





[THE STANDARD BANK > OF | 


SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hepe.) 
Heap Orricr. | 
10 Clement's lane, Lombard street, London, E.C 


Subscribed Capital................0:0s6. 4,000,000 | 
Paid-up Capital .... sess 1,000,000 
TOGO PUNE oii ocininess sevseasascetses 530,000 | 

This Bank grants Drafts on the principal towns in | 
the Cape Colony, Griqualand West (Diamond Fields), 
Natal, and Transvaal, and transacts every description 
of Banking Business connected with the South 
African Colonies and States. 

Interest allowed on deposits for one year and longer 
periods, at rates which may be ascertained on 
application. R. STEWART, Chief Manager. 

| 








———— 





LONDON CHARTERED BANK 


cer re are 
ncorpora y Royal Charter. 
Paid-up Capital, "£1 000,000 ; Reserve Fund, £115,000. 
UFFicE—2 Old Broad street, E.C. : 
Letters of Credit and Drafts issued on the Bank's 
Branchesand Agencies in Australia. Bills purchased 
or collected. . ial 
Telegraphic Remittances made. Deposits receive 
for fixed periods on terms which may be known on 
application. JOHN SUTHERLAND, Secretary. 








C HARTERED MERCANTILE 


BANK OF INDIA, LONDON, AND CHINA. 
Incorporated by Royal Charter. 
Heap Orrice—65 Old Broad street, London, E.C 
BRANCHES AND SuB-BRANCHES. 
Ix CrY1ow ...... 





sesaseees Colombo, Kandy, Galle. 





WEEE constesesinsites . Bombay, Calcutta, Madras, 
Rangoon. 

Srrarrs SeTrLeMENTs Singapore, Penang, Malacca. 

GAVA. crsinsntorcapeceguctiane Batavia 

OUI cs acniessnsonsion esses Hong Kong Shanghai. 


TAPAN..corssscsecververeess - Yokohama. 
BANKERS. k 

Bank of England | London Joint Stock a 

The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Cir 
cular Notes, and transacts the usual Banking 0 to 
Agency Business connected with the East, on terms 
o® had on application. 
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BANK 


Established 1869. 


WERCANTILE 


SYDNEY. 


/ Incorporated by Act of Parliament 1873. 
H Lonvon BRANCH— 158 LEADENUALL STREET, E.C. 
paid-up Capitall....e.ccerserers £300,000 
Reserve Fund......sccscseeeceeees £127,500 
Number of Shareholders.........--. 473 


DR {FTS issued on Sydney, and Bills negotiated 
and collected. ai a 
| DEPOSITS receiv ed for one, two, or three years at 


| fivepercem 9. H. ALEXANDER, Manager. 


(Limited). Established 1837. 


Paid-up Capital...... cccceseeeeeeeeeeeeeeees £1,500,000 
Reserve fund.........sceseeees steeee seeeeeene 910,000 
Reserve liability of proprietors ...... 3,000,000 


LETTERS of CREDIT and BILLS on DEMAND, 


or at Thirty Days’ Sight, are granted on the Bank’s 
ranches throughout the Colonies of Australia, New 


Zealand, and Fiji 


TELEGRAPHIC are made to 


REMITTANCES 


the Colonies. , 
BILLS on the Colonies are negotiated and sent for 
collection. 


DEPOSITS are received for fixed periods, on terms 
which may be ascertained on application. 
; W. R. MEWBURN, Manager. 





1 Bank buildings, Lothbury, London, E.C. 
Tr , 
Tl E IMPERIAL. BANK 
(Limited), 6 Lothbury, E.C. 
Subscribed Capital, £2,250,000. 
Paid-up Capital, £675,000. Reserve Fund, £150,000. 
DIRECTORS. 
| M. E. Rodocanachi, Esq. 
James Dickson, Esq. | D. 8. Schilizzi, Esq. 
E. T. Doxat, Esq. } Baron Herman de Stern. 
sir Andrew Lusk, Bart., | James Stern, Esq. 
M.P J. Warren, Esq. 
\. P. Petrocochino, Esq. 
GENERAL MANAGER—Alfred Brown. 
Messrs Maples, Teesdale, and Co. 
Messrs Hope, Dodson, and Newbury. 
BRANCHES. 
| Victoria street, Westminster. 
No. 1 Sydney place, Onslow square. 
AcENcies—Waltham Abbey, Cheshunt, Waltham Cross. 


John Charles, Esq. 


SOLICITORS 


BROKERS 





BALANCE-SHEET presented at the FORTY-THIRD 
{ORDINARY GENERAL MEETING of the Share- 
holders, held at the Head Office of the Bank, on 
Tuesday, Jan. ith, 1884; Sir ANDREW LUSK, 
Bart, M.P., in the Chair. 
Dr. 
To capital issued, viz. :-— £ sd 
45,000 shares, £50 each, £15 per 
share paid 60 Cee basepeccctbasegoed ane 
Amount due by the Bank on current, 
deposit, and interest accounts ... 


675,000 0 0 


2,846,182 9 6 


ACCODURINION. «01: pstionony Sunhitrsdateninscdes 790,666 2 9 
WOOOTTG TE ee 150,060 0 O 
Redemption of premises fund........ 4,939 0 0 


Balance from 380th 
} June, 1883 ......... £4,049 14 7 
Balance of profit for 
half-year after pro- 
viding for bad and 
doubtful debts....., 57,210 13 10 
61,260 8 5 
Less interest paid on 
deposit and other 
ROCOUB UD. is onsaeien cian 33,451 5 .§ 
cempcntenrnepmcpemmesi 49,809 3 0 
“ 4,516,596 15 3 
By Government, India, and Colonial £ sd 
Bonds, and Metropolitan Board of 





Works St00k......ccehiccivickecbsacban: 207,894 2 9 
|| Bills discounted ......................., 737,425 16 9 
Loans and other securities ..... ..,... 1,869,313 17 4 
Acceptances, as per contra, secured 790,666 2 9 

ank premises, furniture, and 

BECO 55 ja. hctieodioda cette tat 23,680 4 8 


| Bank of England,..£387,616 11 0 
At call 500,000 0 0 





887,616 11 





4,516,596 16 3 
PRorir AND Loss ACCOUNT. 
Dr. 
) . current expenses, including 
,, rectors’ remuneration ............ 
Payment of dividend, at the rate of 
{ 5 per cent. per annum, for the 


| 
| 
| 
| 


£ sd 


mts 


Rebate on bills not due ....... 3177 14 8 
Amount carried to profit and loss 
new account 


4,493 12 11 





| Cr, 


j — ; ; 
By amount brouvht down ........ 





} 
| 
| 
| 
| 


i We have 
| “alance-sheet with the books, and examined the 
securities re 
and find the same correct. 
FREDERICK FEARON, ) : 
GEORGE BROOM, a 
At Was moved by the 
Dickson, Esq., and ¢ 
Balance-s 


It 


Extracted from the Minutes. 
ANDREW LUSK, Chairman. 
CHARLES J. HEAD, Secretary. 


» E.C., 15th Jan, 1884, 


| 

| 

| 

| celved and adopted.” 
| No6 Lothbury 


15,187 15 5 


half-year ending 31st Dec., 1883.. 27,000 0 0 





49,809 3 0 
49,809 3 0 


49,809 3 0 
compared the balances as set forth in this 


presenting the investments of the Bank, 


Chairman, seconded by James | . K™sh 
‘arried :—“ That the Report and | S. Fennings, Manager. 


heet now presented to the Meeting be re- 


OF oF 
[THE ALLIANCE BANK, LIMITED. | 
| 
| 





E CITY 
: THE 


i rate of 7 per cent. per annum, free of income tax ; 


_THE ECONOMIST. 


TWENTY-SIXTH REPORT 


Capital, £2,000,000. Paid-up capital, £300,0C0, 
Reserve Fund, £232,500, 
Directors, 

Sir J, Whittaker Ellis, Bart., Ald., Chairman. 
Sampson &. Lloyd, Ksq., Deputy -hairman. 


William D. Anderson, Esq. | James McMaster, Esq. 
William Dunn, Esq. 
Jobn Elin, Esq. 

Dan‘el Mackenzie, Esq. 


Sam Mende}, Esq. 
Hugh B. Muir, Esq. 


Manacar—R, O. Yeats. 
Assrstant ManaGer—H. T. Horn. 
Secreetary—Thos. J. Scott. 


sInegtoN Baancn—88 and 90 High street, Ken- 
sington, W, 

ManaGer—H. P. B. Smith. | 

REGENT stREBT Beaancu—239 Regent street, W. (to 
be opeued short’y). 
ManacEr—G, A, Redford. 
At the ordinary h:li-yearly gene: al meeting of the | 
shareholders, heid atthe Cannon Street Hotel, on | 
Friday, the 18th of January, 1884, Sir J. Whittaker | 

Ellis, Bart., in the chair, tue fullowing report was 
presented :— | 
The directors have to report that the net profits of | 
the bank for the past haif-year, after making ded«c- | 
tions for interest on deposit accounts, currest | 
expenses (including +ubscription to life insura'ce | 
fund), bad and doubtful debts, and rebate on bills 
not yet due, amount to £32,242 183 44, which, added 
to £6,205 1s id, the balance bronght forward from 
the previous half-year, makes a total of £38,417 19-9d 

now to be disposed of, 

Out of this sum it is recommended that £23,000 be 
appropriated to the payment cf a dividend at the 


[xion BANK OF AUSTRALIA | yysuneton Busca ts cog wigs 


that £5,000 be added to the reserve fund, which will 
then amount to £232,600; and that the remainder— 
£5,447 19s 91—be carried forward to the credit of next 
accornt. 

The directors have the pleasure of announcing 
that the rebuilding of No. 239 Regent street is now | 
nearly completed, and that the premises will ba open 
for business in the course of a tew weeks. 

Since the last meeting Mr Thomas G. Hill, having 
left London, has resigned his seat at the Board, 

By order of the Boare, 
THOS. J. SCOTT, 
Secretary. 


Bartholomew lane, E.C, 
January 11, 1334. 





N.B.—The dividend will be payable on and after the 

Ist February. 
™The amount due on current and deposit accounts, 
&c., is shown by the baiance- sheet to be} 
#2,791,496 98 7d, and the amount under acceptance | 
£530,739 Os 4d. 

The Secretary read the advy.itisement convening 
the meeting. 

The Chairman authenticated the ‘ Register of 
Trans ers” by impressing thereon the common seal | 
of the Company, 

The Keports and Accounts having been taken as | 
read, 

lt was proposed by the Chairman, +ecorded by Mr | 
Muir, and resolved unanimously : 

“That the Report and Accounts, as presented, be | 
received and adopted ”’ 

The Chairman then declared a Dividend for the 
half-} ear ending 3ist December, 188’, st the rate of 
7 per cent. per annum, free of Income Tax, payable 
on and after Ist February. 

It was proposed by Mr Weatherley, seconded by | 
Mr Sebag, and resolved unanimously : } 

“ Ti at the thanks of this Meeting be given to the | 
Chai man, the Deputy-Chaisman and the Dircciors 
for théir careful attention to the business of the Bank 

} 


| 


during the past half-year.” . 

It was proposed by the Chairmar, seconded by Mr 
Stobart, and resolved unanimously : 

** Toat the thanks of the meeting be alao given to 
tho Managers, the Secretary, and the Staff of the 
Bank for the care and diligence with which they had 
performed their Gaties during the past ha'f-yesr”’ 

(Signed) J. WHITTAKER ELLIs, 

Chairman, 
Extracted from the Minutes, 

THOS. J. SCOTT, Secretary. 
FIFTY-SIXTH REPORT OF . 
BANK (LIMITED), 

LONDON. 

At the ORDINARY GENERAL MEETING of the 
Shareholders, held at the Cannon Street Hotel, 
Tuesday, 15th January, 1884. 

DIRECTORS. 
JOHN JONES, Esq., Chairman. 
Henry J. Atkinson, Esq. | Andrew Lawrie, Esq. 
Thomas M. Harvey, Esq. | Sir W.McArthur, K.CM.G., 
John Henderson, Esq. Ald., M.P. 
Henry Holmes, Esq. William Macnaughtan,Esq 
Samuel Joshua, Esq. | Joaquin de Mancha, Esq, 
| James E. Vanner, Esq. 
HEAD OFFICE. 
(Corner of Finch lane) Threadneedle street. 
Alfred George Kennedy, Manager. 
David G. H. Pollock, Assistant Manager. 
BRANCHES. 

Bond street Branch—3t Old Bond street ; Edward G. 
Mullins, Manager. 

Tottenham court road Branch—159 and 160 Totten- 
ham court road ; Frederick B. Kirby, Manager. 

Ludgate hill Branch—61 and 63 Ludygate hill ; George | 
W. Oakley, Manager. 

Paddington Branch—219 and 221 Edgware road ; 
Thomas Reed, Manager. , 

Knightsbridge Branch—7 Lowndes terrace ; Richard 


Aldgate Branch—Aldgate buildings, corner of 
Fenchureh street and Leadenhall street ; Alfred 
Jaques, Manager. 2 Bis 

Holborn Branch—34 Holborn Viaduct; William H. 
Nicholls, Manager. 

Old street Branch—Great Eastern street ; William | 


H. Hillman, Manager. 


| To liabilities on foreign bills negotiated 3013 3 
| To profit and loss account, viz. : 


a1 


SECRETARY— Ashley Fisher. 

The “‘ Register of Shareholders” and “ Recister of 
Transfers ” having been duly authenticated, the follow- 
ing Report was read, viz. :— 

“The Directors present to the shareholders the 
annexed Balance-sheet and Profit and Loss Account for 
the Half-year to 31st December, 1883, showing that 
after providmg for interest on deposit accounts and 
for bad and doubtful debts, the gross pr ofits, with 
£9,542 0s 1ld brought forward from the last account, 
amount to £98,066 16s 1d. 

‘Provision being made for current expenses and 
rebate on bills discounted not due, the Directors 
declare a dividend free of income tax, at the rate of 
£10 per cent. perannum on £100,000, the capital paid up, 
and carry forward to the next account £7,089 lls 10d. 

‘The Directors have elected to a seat at the Board, 
subject to the confirmation of the sharcholders, Mr. 
Thomas Mergan Harvey, a duly qualified share- 
holder.” 

The Chairman, having declared the dividend for the 
half-year ending 31st December last, at and after the 
rate of £10 per cent. per annum on the paid-up 
capital, free of income tax, payable on and after the 
16th instant, 

It was resolved unanimously- 

That the Report now read be received and adopted. 

That the election of Mr. Thomas Morgan Harvey to 
a seat at the Board be confirmed. 

That the thanks of the meeting be given to the 
Chairman and Directors for their conduct of the 
affairs of the Bank during the past half-year. 

That the thanks of the meeting be given to Mr. 
Kennedy and the other officers of the Bank for their 
etticient services. 

That the thanks of the meeting be given to the 
Auditors for their careful audit of the accounts. 

(Signed) JOHN JONES, Chairman. 
Extracted from the Minutes. ‘ 
ASHLEY FISHER, Secretary. 


THE CITY BANK, LIMITED, LONDON. 
Dr. BALANCE-SHEET, 3lst DPec., 1883. £ s 4d 
To capital paid up, viz., £10 per share 
on 100,000 shares... doves ...-- 1.000.000 O 0 
To reserved fund..... cevseeeee 500.000 0 O 
To current and deposit accounts .. 4,112,912 15 11 
To acceptances against cash in hand, 
bankers’ bills, approved securities, &¢.2,650,598 10 


Undivided profit 

brought _ for- 

ward from last 

half-year ...... £9,542 012 
Since added, after 

provision for 

bad and doubt- 


ful debts....... $8,524 15 2 
ini ani 266 16 1 
e 7Gs 6 
Cr. 
By Consols, New Two-and-Half per £ s d 


Cents., Exchequer bills, East India 
debentures, and Metropolitan con- 
solidated stock ..... 4 : 524,069 8 4 


By cash—- 


In hand ... £318,485 3 9 


At Bank of Eng- 


land miooaees 306,515 4 0 

At GI cic: 554,000 0 O 
a - 1.179,000 7 ’ 

By bills discounted... 1,425,002 17 0 

By leans, advances, &¢.2,476,085 12 7 
—_——_——_ 3,90 Os 9 7 

By liabilities of customers for accept- 
ances, per contra............ 2,650,598 10 3 


By liabilities of customers tor endorse- 

ments on foreign bills negotiated, 
per Contra .........6 geceeccocecerecerececee _ 100 I3 3 
By current €xpenses...............0. ccc eee ; 

By Bank premises, head office and 
WO «acc: seecedserete bakes bes ecssctadcers 70.887 0 0 
8,361,708 15 °6 
Provir aANp Loss Account for the Half-year ending the 
Dr. 3ist December, 158°. i s d 
To current expenses, including’ sala- 
ries, rent, stationery, Directors’ re- 
muneration, proportion of building 
expenses, income tax, HC. ....-...66. 
To amount carried to profit and loss 
new account, being rebate on bills 
discounted not yet due... paneled 
To dividend account, for the payment 
of a dividend at the rate of 10 per 


cent. per- annum on «1,000,000, 
amount of paid-up capital upon 
100,000 Shares ............6c cere eikecsue 50,000 0 0 
To undivided profit transferred to 
profit and loss new ACCOUNT were 8,039 11 10 
08,066 16 1 
Cr. 
By balance brought down, viz. :— £ sd 


Undivided profit 
brought _for- 
ward from last 
half-year ...... £9,542 O11 
Since added,after 
proves for 
sad and doubt- 
ful debts 83,524 15 2 


—_—_—_- ————__—— Je, ' 


To THE SUAREHOLDERS OF THE Crey Baya, Li 
We beg to report that, in our opinion, the foregoing 
isa full and-fair balance-sheet, properly drawn up, ant 
that it exhibits a true and correct view of 
pany’s affairs, as shown by the books of the Company, 
JOHN CURRY, » anise 
WILLIAM E. EAST, j ~~ 
JOHN JONES, Chairman, ) 
JOAQUIN DE MANCHA, Directs 
JAMES E. VANNER, { pe 
HENRY JOHN ATKINSON, 
ALFRED GEORGE KENNEDY, Manager. 
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THE ECONOMIST. 


PE COMMERCIAL BANK OF | BRAND and CO.’S OWN SAUCE, 


AUSTRALIA (Limited). 
Established 1866, 
Subscribed Capital, £1,250,000 ; Paid-up, £500,000. 
Reserve Fund, £100,000. 
LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and Agencies in the Australian 


Colonies. BILLS negotiated and sent for collection. | 
made to the | 


|PURTLE SOUP, and JELLY, and 
other 

| SPECIALITIES 
CAUTION: BEWARE OF IMITATIONS, 


TELEGRAPHIC 
Colonies. ; 
DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 
5 GEORGE NIVEN, Manager. 
67 Cornhili, London, E.C. 


BAN K OF SOUTH AUSTRALIA. 
Incorporated by Royal Charter 1847. 
Capital ............00+8 see 10-&800,000 
Reserve Fund ...............4250,000 
Heap OrriceE—34 Old Broad street, E.C , London. 
Darts AND LETTERS OF CREDIT ISSUED. 
BILLS BouGuT AND COLLECTED. 
Deposits RECEIVED for fixed periods of one, two, or 
three years, at 4} per cent. per annum. 
” WM. G. CUTHBERTSON, General Manager. 


THURBERS, GATES, & CO., 
9 & 11 Fenchurch avenue, London, E.C. 
H. K. & F. B. THURBER & CO., 
New York. 
Banxers—THE BANK OF ENGLAND. 
DRAFTS Issued and Bills Negotiated and Collected. 


DEPOSITS received from Merchants of India, 
China, South Africa, Australia, New Zealand, and 
South America, upon which Interest vill be allowed 
at Half per Cent. below the Bank of England rate. 


REMITTANCES 





. i = nt 
ESTABLISHED 1865, 


Y Yy/ TTS R&R 
JOHN H. DAVIS & CO.,| 
BANKERS AND BROKERS, 

NO. 17 WALL STREET, NEW YORK. 
Members of the New York and Philadelphia Stock 
Exchanges, 

Private telegraphic communication with the markets 
of Phi adelphia and Baltimore. 

Railway and other securities bought and sold, ON 
COMMISSION ONLY, in any market. 

Stocks and Bonds purchased for investment or 
carried on margin. 

FOREIGN ORDERS, cither by Cable or mail, receive 
especial attention 


A. P. TURNER & CO., 


207 WALNCT PLACE, PHILADELPHIA, 
50 THREADNEEDLE STREET, LONDON, .E.C. 
American Railway Investment Securities. 
Correspondence solicited. 


( PHtcapeELpHta Stock ExcHANer, 


Members, , , . . 
OMnberS{ New York Stock EXcHaNg@x. 





MELBOURNE. 

Messrs. H. J. LANGDON & CO., 
MERCHANTS & MANUFACTURERS’ 
AGENTS. 

ESTABLISHED UPWARDS OF 3@ YEARS. 


London Correspondents :— 
Messrs. Aveust Farrer & Co., 60 Mark lane, E.C. 
Messrs. W. W. TickLe & Co., 20 St Helen’s place, E.C. 


ISLAY WHISKY. 
W. & J. MUTTER, 


Bowmore Distillery, Islay. 
Counting House—41 Ann street (City), Glasgow. 
Agents— Messrs Twiss and Brownings, 
47 Mark lane, 
London, E.C. 


EIGHT PRIZE MEDALS. 


































SOUPS, PRESERVED PROVISIONS, 
and — $$$ 


POTTED MEATS, 
ESSENCE of BEEF, BEEF TEA 


for 





SoLk ABDRESS :— 


11 LITTLE STANHOPE STREET, 
MAYFAIR, W. 


JOSEPH GILLOTT’S 
STEEL PENS. 


Sold by all Stationers throughout the World. 
GOLD MEDAL ! 
]) UNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. They 
hold the largest stock ef Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportatien. Qnotations on application to 
DUNVILLE and CO. (Limited), Royal Irish Distil- 
leries, Belfast, or at their London Ottices, 4 Beaufort 
buildings, Strand, W.C. 








IMPORTANT FACT ! 
AND UPWARDS CARE- 


1( 
£ FULLY invested in Options on S'ocks and 
Shares often return handsome pr: fits in a few days. 
Non-liability system. Full details ia Fx lsnatory 
Book sent post free. Address, George Kvans and 
Co., Stock Brokers, Gresham House, London, E.C, 


QILVERED PLATE GLASS 


INVALIDS. 


PARIS, 1878. | 
- | of the application for Stock. 


— 


[January 19, 1884. | 
QHEFFIELD CORPORATION 
= STOCK. 


FIRST ISSUE £:08,150. (Authorised by « 
Sheffi ld Corporation Act, 1883," 46 & 47 We° 
cap lvii.) — 

The S ock will be redsem ble at par as fol'ows - 
£33 000 in the year 1914, £19,250 a the Serio 
aod £25,900 in the year 1934. m 

The Corporat.on wili exercise their discretion in 
the apportionment of the tenders to there vari as 
period+, but regard will be had to any preterence 
expressed by the inve-tors. 

The Corpcration of Shettield give notice that they 
are prepared to receive tenders for the aboy Y 
of Shettie'd Corporation Stock. 

Minimum price of issue, £93 per centum, 

Rate of interest, £1 103 per cenium, payable haif. 
rearly, on the Ist March a d Ist September, at t} e 
Sorfield and Hallamshire Bank, S eftiel-, or by 
their London Agent:, Messrs Glyn, Mills, Currie, ang 
Co., 67 Lombard street. 

No sum less than £50 of Stock will be allottec 
and any amountin excess of that sum must bea 
multiple of £10. 

Tenders to be left at the Sheffield and Hal amshire 
Back, Sheffield, on or before 1 o'clock p.m. cf Thurs. 
day, the 14th of February, 1834, and they will be 
opesed by tha Finaccs Committee the same day, 
A deposit of £5 per c nt. on the amount of Stock 
tendered for must be paid to the Bank at the time 


e sum 


The rateable value of the Borough of Sheffiel| 
now stands at £1 00! ,385 15s 41, 

The mortgage debt of the Corpsration of Sheffield 
now s‘ands at £722,412 2s lid, against which the 


| Co porati n ;ossess very valuable lande, becides 


Silvered by new process with pure Silver, not liable | 


to injury from damp, heat, or handling. Unequalled 
in brilliancy. 


Samples, tariffs, and estimates on 
* lication. 
E PATENT SILVERING COMPANY (Limited, 


POLISHED PLATE GLASS— | 


Architects, Builders, and the Trade supplied with | 


above at lowest current rates and of the best quality. 
THE PATENT SILVERING COMPANY (Limited). 
10 and 12 Lower Kennington tane, London. 


XGIDIUS, THE ONLY FLANNEL 











SHIRTS that never shrink in washing, not if | 


washed 100times. Soft as silk. Madein several mixed 
colours - greys, drabs, browns, &c. 
Parcels Post, paid.—R. Forp anv Co., 41 Poultry, 
Londun. : 





) RESS SHIRTS—FORD’S 

EUREKA DRESS SHIRTS.—A large stock 
readymade, in eight different sizes and three different 
qualities of the very finest linen, as well as the 





Three for 39s 6d by | 


| (THE 





{ shionable Ribbed Piqué, 7s 6d, 8s 6d, 98 6d each. | 


By Parcels Post, free.—K.Forp & Co., 41 Poultry, 
London. 


N EW ZEALAND. 
4. LAND FOR SALE OR LEASE IN THE 
NORTHERN ISLAND. 








The New ZEALAND THAMES VALLEY LAND Company, | 


LimiTrED, OFFER, on terms of deferred payment for 
frecholds, or on lease with option of purchase, 
portions of their PROPERTY suitable for agricul- 
tural or pastoral settlement. 

The Company also provides special accommodation 
and facilities for young men of some capital to 
acquire farming experience in New Zea'and. 

C. DUGALD BUCKLER, Secretary. 

79} Gracechurch-street, London, E.C. . 





BOROUGH OF WAKEFIELD. 


[HE CORPORATION OF WAKE- 


FIELD are prepared to receive LOANS for not 
less than five years, at 3} per cent. interest, to be 
secured on the Revenucs of their Waterworks under- 
taking, and the General District Rates of the 
Borough.—Offers of Loans to be addressed to the 
Town Clerk, Town Hall, Wakefield.—By order, 

HENRY MORGAN, Town Clerk. 
Town Hall, Wakefield, 15 November. 1883. 


j 
' 
| 


. holders.— By order of the Board 


| 


| [)OMINION 


conrideranle accumulations of sinking fund». 
Forins of prospectus, &c., andany further informa- 
tion required wil be supplied by 
BENJAMIN JONES, Registrar. 
Borough Acc»ountant’s Office, Bridge street, 
dhefficld, 12 h January, 1884, 


7 s, ’ ‘ v ’ 7 
[THE BRAZIL GREAT SOUTHERN 
RALLWAY COMPANY, LIMITED. 

14 Queen V1 ‘toria atreet, 
lsth January, 1864. 
Notice is hereby given that the BOOKS for the 
Registration of Transfers will be CUOR8ED from 
Monday, the 2let, until Thursday, the 3lst of 
January, both days inclusive, in order thut the 
Warrants may be prepared for the Payment on tbe 


| let February of the In erest on the Preference 
for LOOKING GLASSES, with or without frames. | 


Shares up to the 3lst December, 1883. 
W 4. LEIGHTUN JORDAN 


Secretary. 7 
OF CANADA. | 


NEW BRUNSWICK LAND AND 
COMPANY, LIMITED. 


LUMBER 


Notice is hereby given that the COUPONS for || 


Interest on Bonds of the above Company, due 


| February Ist, 1934, will be PAIv at the Offices of 


this Bank on or after that date, provided they Le 
left three clear days for examination. | 
For the Bank of Mont:eal, 
C. ASHWORTG, Manager. 
9 Birchin lane, London, E.C, 
18th January, 1834. | 


MERSEY DOCKS AND 

HARBOUR BOARD are prepared to issue 

PERPK&TUAL ANNUITIE&S, having the effect of 

Permanent Stock, and also to receive LOANS OF | 
MONEY on the security of their Bonds, for various 

riods, at the option of the lenders, For particu- 

ara apply to the Treasurer, Dock Office, Liverpool. 

— By order of the B ard. 

EDWARD GITTINS, Secretary. 





FLEY BROTHERS, LIMITED. | 


Notice is hereby given that the Tenth Annual | 
General Meeting of the Sharehoiders of this Com- | 
y will be held at the Cannon Street Hotel un 
uesday, the 29th day of January, at one o'clock 
preciseiy, to receive the Directors’ Report, aud for 
the transaction of the general business of tho Vum- 


pany. 
The TRANSFER BOOKS of the Company will be 
CLOSED from the 16th January to the 2¥th January, 
both days inclusive.— By order. 
HURACE VY. THROUPP, 
254 Gray’s Inn road, Secretary. 
16th January, 1884. 


TT. yy. y x 7 
(ZEN ERAL LIFE AND FIRE 
ASSURANCE COMPANY. 

Established 1837. - 
Notice is hereby given that the Ninety-first 
Half-¥ early DIVIDEND at the rate of Ten per 
Cent. per Annum is now PAYABLE w the Share- 





GEORGE SCOT? FREEMAN, Secretary. 
Chief Ottice, 103 Cannon street, London, K.C. 
Jan, 16tb, 1884, 



























ADVANTAGES. 
Are entirely free from SMELL 
Are not POISONOUS 

Are manufactured without PHOSPHORUS 
Are perfectly harmless to the OPERATIVES 
Are very Damp Proof (EMPLOYED 
Are not liable co Spontaneous Combustion 
Light only ou the 





By the Late WALTER BAGEHOT. 


Author of “The English Constitution,’ “Physics and Politics,” &c. 


LONDON: KEGAN PAUL, 


“This volume is full of shrewd anticipation and comment.”—Spectator. 





— 


TRENCH, & CO., 1883! 


| 


— 
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